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Kanoanunues B. I.*

AHANN3 COOTHOCUTENIbHOWU ANHAMWKU BBN U
HBMUU HA NPUMEPE KUTAA, UHOAUUN U ANOHUU

Kandalintsev V. G™
ANALYSIS OF THE RELATIVE DYNAMICS OF GDP AND AIFDI
ON THE EXAMPLE OF CHINA, INDIA AND JAPAN

DOI: 10.31696/2227-5568-2020-01-034-044

AHHOMayuA: B cTaTbe pacCMaTPMBatOTCA BOSIHOBbIE MATTEPHbI COOTHOCUTENbHOM ANHA-
MWKK BBl 1 HakonneHHbIx Bxoaawmx NN Kntaa, MHanu n AnoHWMK. Ha ocHoBe aHanu3a
naTTepHOB 0OOCHOBbLIBAETCA NMPUHAANEKHOCTb YKAa3aHHbIX CTPAH K Pa3HbIM TPEHA0BbLIM
rpynnam. MNpmMBoAMTCA NPOrHO3 Nepexoda TPex CTPaH B HOBble A1A HMX Fpynmbl.
Knroueevble €a1080a: 3KOHOMMYECKMIA POCT, BaSIOBOW BHYTPEHHUI NpoayKT (BBI1), Hako-
N/IeHHble BXOAALLME NPAMbIE MHOCTPaHHbIe MHBecTMUMM (HBIMNI), BoNHOBaA AMHaMMKa
3KOHOMMYECKMX NMOKa3aTenemn.

Abstract: The article considers wave patterns of the relative dynamics of GDP and
accumulated incoming FDI in China, India, and Japan. Based on the analysis of patterns,
the author justifies the belonging of these countries to different trend groups. The
forecast of transition of the three countries to new groups is given.

Keywords: economic growth, gross domestic product (GDP), accumulated incoming
foreign direct investment (AIFDI), wave dynamics of economic indicators.

Auanus cooTHocuTenbHON guHaMuky BBIT u HBITMU craHoBUTCA Bee Hosee
akTtyanpHbIM. Eciu B 1960 r. oTHOomeHue muposbix HBITMI k mupoBomy BBII
(3;ech u ganee peub uzeT o HoMmuHaiabHOM BBII) cocrasisino 0,097, To B 2018 1.
OHO Gosiee 4eM yTpowioch, ocTurHyB 0,376. JIaHHBIA TpeHZ HOCUT [J0ITOCPOY-
HBIY XapaKTep, ¥ TIOTOMY BeposATHO, uyTo K 2050 1. MupoBsie HBITVIV cocTaBsT yxke
6osee mosoBUHBI MUpoBoro BBII. CiezoBaTebHO, MUPOBAsi 9KOHOMHKA CTAHO-
BUTCA He TOJIbKO BCe 60Jiee BBICOKOTEXHOJIOTMYHOM, HO U Bce 60Jee «BHICOKOMHTEP-
HallMOHA/IN3UPOBaHHOM». OHAKO CUTyallls B OT/ebHBIX CTPaHaX CyIIeCTBEHHO
pa3JyHa, U /1A ee aHaIn3a HeoOXOANMO ITPUMEHATD IPYTIITY IIOKa3aTeei .

Mokazamenu coomHocumenbHoli OUHAMUKU

[TepBrlil okasarenb — oTHoleHre BBII crpanrsl k HBITMU cTpansl, nau KO.
JanHbll K03$OULIMEHT MOXXeT MCIO0Ib30BaThCA [JiA NepBUYHOro aHanusa. OH
IIPOCT, HO HEJOCTaTOYHO WHQPOPMAaTHBEH, IOCKOJbKY II03BOJIAET BBIAEIUTH

" KaHgannHues Butanuii [eHHagbeBny — K.3.H., C.H.C. OTAeNa 3KOHOMUYECKMX UCCef0BaHNA MHCTUTYTA
BocTokoBeaeHus PAH; e-mail: kanvital@mail.ru. ORCID: 0000-0002-7500-4589

! CTaTbs pa3BMBAET METOL, U3NI0XEHHbIV aBTOPOM B NpefblayLieit nybankauuy (cm. KanganuHues B.I. 3ko-
HOMMWYECKMIA POCT N MHOCTPAHHBIN KanuTan B pa3BUBAIOLLMIACS CTpaHax // BocTouHas aHanunTuka, 2018,
BbIMYCK 3). Pa3sBUTMeE COCTOUT B NEpPexofe K aHaNN3y Ha OCHOBE AJIMHHOTO BDEMEHHOTO Psiaa AAHHbIX
1 NMPUMEHEHNN BONHOBOTO Noaxoa.



AHa/IM3 COOTHOCUTENbHON AnHaMuKK BBIT n HBIMNI
Ha npumepe Kutas, MHgnm n gnoHnm

TOJIBKO /IBa PEKHUMa COOTHOCUTENbHON AMHAMUKU — OllepexkeHre 1 OTCTaBaHue
TEMIIOB POCTa OLHOI'O II0KAa3aTesA II0 CPaBHEHUIO C APYTrUM. [lONIOIHUTEIbHBIE
aHaJUTU4YecKre BO3MOKHOCTHU JaeT MepexoZ K J0JIIM CTPAaHOBBIX MTOKa3aTesnei
B COOTBETCTBYIOIIUX MUPOBBIX IIOKA3aTEIAX.

B cooTHOCUTe/NbHON AMHAMMKe JOJW CTpaHbl B MupoBoM BBII u ee gonu
B MupoBbix HBITVMIMI MOXHO BBIAEIWUTH IIECTh PEXUMOB U, COOTBETCTBEHHO,
LIECTh IPYILIL CTPAH COIVIACHO CAEAVIOIIUM KPUTEPUAM:

A. «Temr pocra fonu B MuposoM BBII Brillle, yem TeMII pocTa JOIU B MUPO-

BbIX HBITN».

B. «Temn pocta fonu B MupoBoM BBB Huxe, yeM TeMII pocTa J0JU B MUPO-
BbIx HBITH».

C. «Poct gonu B Muposom BBII u nagenue goiu B MupoBbeix HBITN».

D. «[Tagenue gonu B MuposoM BBII v pocT pgonu B MupoBbix HBITVIN».

E. «Temn nnazenua goau B Muposom BBII MeHbIe, yeM TeMI ageHUusd J0aIu
B MupoBbIX HBITV».

F. «Temn nazeHus foau B MupoBoM BBII Goibllie, 4eM TeMIT TaZieHUsA JOIU
B MupoBbIX HBITV».

B 11e1x uccyie[oBaHUA pacCMaTPUBAIOTCA ABA TUIIA COOTHOCUTEIbHOU JiHa-
MuKU: (1) KpaTKo- U cpeZiHeCpOYHAs JUHAMUKA U (2) AoAToCcpoYHasi JUHAMUKA.
[lepBBIil TUTT OTHOCUTCA K TlepuoZlaM MeHee IBeHa/laTu JieT (KOpOTKHe Tepu-
OfIbI /10 TPEX JIET, Cpe/lHUe TIepUO/bl OT YeThIPeX JI0 ABEHAIATU JIeT), BTOPOi
THUII — K IeEproZiaM boJiee IBEHAIIATH JIET.

Jlyis1 oTipesiesieHNsI K KAKOU I'PYIIIIe OTHOCUTCS aHHAsA CTPaHa HCITOTb3YIOTCA
ToroZioBbIe (47151 IEpBOro TUIIA IUHAMUKU) U CPeHETO/IOBBIE (/711 BTOPOTO THIIA
JUHAMUKU) OKa3aTeun:

— norogosoe oTHouleHue BBIT crpansl k HBITVIU cTpanst (KO);

—  K03bUIIMEHT COOTHECEHUs], PAaCCUUTHIBa€MbIM KaK YaCTHOE OT JleJIeHUs

TIOT'0/I0OBOM ZI0JIU CTpaHbl B MMPOBOM BBIT Ha ee HOTrofl0BYIO Z[0JII0 B MUPO-
BbIx HBITVIU (K1);

—  K03b(UIIMEHT COOTHECEHMA, PACCUUTHIBAEMBIA KaK YacCTHOE OT JeJie-
HUS CpeZIHeroIoBOM 10/iM cTpaHbl B MUpoBoM BBII Ha ee cpeiHEr010BY1O
nosito B MmupoBeix HBITUU (K2).

C IOMOILBIO JAHHOI'O IOAXOZA MOXKHO BBIABUTH KaK KPaTKO- U CpeAHe-
CpouYHyIO (TIEPBBIA THII), TAK U JOJTOCPOYHYIO (BTOPOM THUIT) MUTPAIIAM CTPAH
no coorBercrByromuM rpynmnaMm A, B, C, D, T, u F.IIpu sToM HampasieHUs
MUTPaUi 3TUX ABYX TUITIOB MOTYT COBIIAZIaTh, @ MOTYT W HE COBIaZIaTh. AHAIN3
TaKUX Pa3UIUH JaeT HEKOTOPhIe BO3MOXKHOCTH JIJIs1 TPOTHO3UPOBAHUS 3KOHO-
MHWUY€ECKOTO POCTa ¥ POJIM MHOCTPAHHOT'O KalMTaa B TOU WIN WHOU CTPaHe.

Kumalii

PriHOuHBIe pedOpMBI OCYIIEeCTBAATNCh B KuTae mMOITamHO, M KaXKAbIH
3Tal /iaBaj CBOIO BOJHOBYIO KapTHHY COOTHOCHUTENbHBIM ITOKa3zaresei (CM.
Tabswmy 1).
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KaHpanuHues B. T.

Ha nepBowm aTamne (1979-92 rr.) A4 npuUBIeYeHUA UHOCTPAHHOT'O KaluTaa
Ha BOCTOYHOM Mobeperxbe Kuras 6pUTH co3aHbl 4 CBOOOAHBIE 9KOHOMUYECKHE
30HBI (CO3) — IsHbpwkaHb, YKy- Xal, [llansToy U CAMSHB, IZle THOCTPAaHHBIM
WHBECTOpPaM IIpeJIOCTAaBWIM HaJoTOBble, TaMOXXeHHble U aJMHUHUCTPATHUB-
HbIe JIbTOTHL. B fanbHeleM Kk HUM cTaau AobasiATbess CO3 Apyrux palioHOB
U «OMKpblmble 20p00a», B UTOTE OTKPHIBATHUCH IleJIble MMPOBUHIIUM, KOTOPHIE
dbopmupoBaM «nosic omkpsimocmu» Kutasg. OTO OBUT HENPOCTOH MEPHOZ,
B KOTOPOM 10/ CTpaHbl B MupoBoM BBII nmazana u B 1991 r. coctaBuia Bcero
1,6%, B To Bpema kak HBIIVMIY pociau ¢ Hyna. CooTBeTcTBeHHO, KuTaii Haxo-
Auicd B rpyme D.

Cutyanusa pajguKalbHO H3MEHWIach Ha BTOpoM 3Tamne pedopm (1992-
2001 rr.). CO3 crasu TEepeXOAUTh OT TOCYZapCTBEHHOrOo (GUHAHCHUPOBAHUSA
K caMoUHAHCUPOBAHUIO, OAHKOBCKOMY KPEAWUTOBAHUIO W WCIIOJIh30BaHUIO
Cpe/ICTB, TTOYYEeHHBIX OT MHOCTPAHHBIX ITpeANpUHUMAaTe e, B To »ke Bpems cme-
HUWJICA TIPUHITAI TIPUBJIeUeHUs UHBECTUIIUM C TEPPUTOPUATBHOI'O Ha OoTpacie-
BOU, GyiaroZiapsi YeMy IOJIYIWIN MOAAEPKKY HEJOCTaTOYHO Pa3BUThIE OTPACIIH.
OddexT momyumica 3HauUTeNbHBIN. Y>xke B 1993 r. nokasaresnb KO ymeHbIImICA
11,84 81992 . 10 6,99 1 B 1998-1999 rT. AoCTUT MUHUMYMa 5,88.

HermocpeacTBeHHO Tlepesi BTOPBHIM 3TanoM pedopM U B cCaMOM ero Havaje
(1990-1993 rr.) [TogHe 6ecHas HaxXoAWIACH B TpyTIie B. DTo o3Havasmo, 4To obe
nonu crpadbl (B MupoBoM BBIT u mupoBbeix HBITVMIN) pocau, HO Aoas HBITMU
pocia 6bicTpee. K1 3a 3T rogbl cHU3MICA 60see yeM BABoe ¢ 1,69 10 0,73, 94TO
OTpaXKajio CyLIeCTBEHHOE OTCTaBaHWe TEMIIOB pOCTa A0JU B MUpoBOM BBII
OT TeMNoB pocTa Aoau B MupoBbeix HBIIMN. Oguako B 1994 r. HucxoAgmasd
BonHa K1 3aBepiraeTcd U HaduWHaeTCA BOCXOAAINIAad BOCBMUJIETHAA BOJIHA,
koTopas 3aBepmraetrcsa B 2001 r. Ha ormeTke 1,48. B 3TO BpeMsi «CTOSTHKOM»
CTpaHBI cTaHOBUTCA rpynmna A. C 3aBepilieHHEM JaHHOUW BOJIHBI COBITaZaeT
mepexo/l K TpeThbeMy dTamy pedopM, cBI3aHHOMY co BeTyienueM KHP B BTO
(2001 r.).

Tabauya 1
Kutan
1990r. 1995 r. 2000 2005 . 2010 2015r. 2018 .
BBII
HOMMHAJIbHBIH, 360858 | 734548 |1211347|2285966|6087 165111554213 08152
MJIH JJOJIJL.
HBIIWH,
20691 101098 | 193348 | 272094 | 587817 |1220903|1627 719
MJIH JJOJJL.
KpaTHo- 1 cpefiHecpoYHasi JUHaMHKa
Jlons
B Muposom BBIT,% 1,6 2,4 3,6 4,8 9,2 14,7 15,9
Jonsa
B MUPOBBIX 0,9 2,8 2,6 2,4 3,0 4,6 5,0
HBIIWH, %




AHa/IM3 COOTHOCUTENbHON AnHaMuKK BBIT n HBIMNI
Ha npumepe Kutas, MHgnm n gnoHnm

1990r. | 1995r. 2000r. 2005 2010r. 2015t 2018 .

ﬂOJ’lI‘OCpO‘{HaH AWHaMHKa

CpepHerogoBas
J10J1s1 B MUPOBOM 1,6 1,8 2,5 3,1 4,1 5,7 6,6
BBIL,%

CpenuHerogoBas
J10J11 B MUPOBBIX 0,9 1,8 2,3 2,4 2,4 2,7 2,9
HBITNH,%

[TokazaTesiu cCOOTHeECEHUS

OtHomeHune BBII
crpaHnbl kK HBITUU 17,4 7,27 6,27 8,40 10,36 9,02 8,36
ctpansbI (K0)

Koaddunuenr
COOTHECEeHHUs IoTro- 1,69 0,84 1,38 2,02 3,10 3,17 3,14
nosoit (K1)

Koaddunuenr
COOTHECEHUS Cpeji- 1,69 0,99 1,05 1,27 1,68 2,09 2,27
HerogoBoi (K2)

HcTOYHMK:?

HoBasi TOJMMTHKA B OTHOIIEHWM WHOCTPAHHBIX WHBECTUIIUA OQUITUATHHO
6bUTa 00BsIBIeHa B 2004 roxy Ha 2-1 ceccum BCHIT IX co3biBa, rie Kurtait 3asBuI,
YTO Terepb OH OyZeT MPUMEHSTh OOUIENPUHATHIE HA MHUPOBBIX PhIHKAX IpaBUIa
Y HOPMBI:

BCEMEPHO OTKPHIBaTh HOBbIE KaHa/bl GMHAHCUPOBAHUA;

[IOCTENIEHHO YPaBHUBATH IOAXOABI K 3apyOeXXHBIM U OTeYeCTBEHHBIM
IIPOU3BOZUTENIAM;

aKTUBHO IPUBJIEKATh KAlIUTAIbl OT TPAaHCHAIIMOHAIBHBIX KOPIIOpaIuii;
ONITUMU3UPOBATh CTPYKTYPY 3apyOeKHBIX NHBECTULINI;

MIOOUIPATH BIOKEHUA UHBECTUIIUH B IleHTpasbHble U 3allaZiHble PAliOHBL,
arpocdepy, THZpoOMeTNOpaLIo, TPAHCIOPT, SHEPTeTUKY, I0OBIYY ChIPbS,
3alUTY OKPY>KAIOIEel Cpe/ibl;

MIOCTETIEeHHO TPaHCHOPMUPOBATh PEXUM YIIPABIEHUA 3apyOeXHBIMU
WHBECTUIIUAMY, MePeXo/si OT YTBEepPKAEeHU NHBECTUPYEMBIX 0OBEKTOB
K HaIpaBJAollel IOIUTHKE;

yAy4IIaTh UHBECTULIMOHHYIO CPezy;

COBEPIIEHCTBOBATh yIpaBleHNe [[eHHBIMU OymMaraMu, KOHTPOJIHUPOBAaTh
UX pa3Mepshl, CTPYKTYPY;

YTy OIS T IPOrHO3UPOBaHKE U IUIAHOBOE yIIpaBleHUe 3aiiMaMU, UCIIOJTb-
3yeMBIMHU KpeJUTaMU, ZI0ITraMU U UX 00CIyKUBaHUeM?.

2 MNMopacynTaHo aBTOPOM No AaHHbIM MupoBoro banka. URL: http://datatopics.worldbank.org/world-
development-indicators/themes/economy.html; nanHbiM FOHKTA/L,. URL: https://unctad.org/en/Pages/
DIAE/World%20Investment%?20Report/Annex-Tables.aspx.

3 Kucnas. MHOCTpaHHble MHBECTULMM B SKOHOMUKY KuTas // Pycckoe AreHTcTBo HoBocTeit. URL: http://
HoBOCTM-Mupa.ru-an.info (gara obpatuerns: 04.09.2019).
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KakoB 6bUT BOJTHOBOM 3 PeKT OT mepexozia K TPETbeMY, JJIAIIEMYCS IO Ceit
JeHb, epuoay pepopm? B 2002 r. mpoUCcXoAUT OYeHb He3HAUUTEIbHOE TIOHU-
)xeHue K1, xoTopoe MOKXHO paccMaTpuBaTh KaK KPaTKOCPOUHYIO HUCXOZA-
LIYI0 BOJIHY, ITOCJIEe Yero MOABAAETCA Cleylollad cpefHecpoOYHasa BOCXOAAIasA
BOJIHA, TpoJ tuBIIasacs rnaTh jeT (¢ 2003 mo 2007 rr.). A BOT Aajiee Ha HACTyIaeT
MepUo/, YepeloBaHUA KPAaTKOCPOYHBIX BOJH JJIUTEIbHOCTBIO OT OJHOTO rofa
ZlO TpeX JieT.

B pa3pe3se moarocpouyHol AMHAMUKU HUCXOZsAMNIAA BosHA K2 3aBepiaercs
B 1997 1. 1 co cieayromero 1998 r. crapTyeT BoCcXozAlas BOJaHa, KOTOpas JJIUTCA
o cux 1op. COOTBETCTBEHHO, C TOYKH 3pEHUA JI0JTOCPOYHOTO TpeHa, Kurait
B IIOCJIeAHUE JBAALATD JIET HaXoAUTCA B rpyniie A. OfHako pa3HoCcTb Mexay K1
1 K2 nocturna makcumyma B 2007 T. ¥ ajiee cCHU3WIACh 60iee yeM BABoe —c 1,94
70 0,88 B 2018 .

BO3MOXHO, 3T /IaHHBIE TOBOPST 00 OTHOCHTENBbHO OJIM3KOM 3aBepIIeHUU
npe6riBaHusa KHP B rpymme A u mpezcTosiiieM mepexozie B rpymmy B. CmeHa
BOJIHOBOT'O MMAaTTEPHA B pa3pe3e KpaTKo- U cpeflHeCPOUHOM AuHaMuku K1 roso-
PUT O TOM, YTO B 3TOM pa3pese KuTail y’ke HaXOAUTCA Ha TpaHUlle rpym A u B.
U pevictButenbHo, K1 ¢ 2007 1. He pacTeT, a JUIIb KouebIeTcs B Y3KOM Juara-
30He 3HavyeHUH 2,9-3,3. Wy, ApyrumMu CIoBaMu, TeMIIBl pOCTa ZOIU CTPaHbI
B MUPOBOM HOMUHa/sbHOM BBII u ee gosu B muposbix HBITVMIU npakTtudecku
CPaBHSJIUC.

IHOEe Z1e10 — IOITOCPOYHBIN pa3pe3. 37ech CUTHAIOM Murpanuu [logHebec-
HOI U3 I'PYIIIBLI A B TPYTITy B MOXeT cTaTh Iepexo/ pasHOCTH KO3PPUIIEHTOB
K1 u K2 B 06;1aCcTh OTpUITAaTEIbHBIX 3HaUYEeHUH. [Ipy cOXpaHEHUH TeKYyIIel JuHa-
MUWKHU ToKa3aTesei 3To MOXKeT MPOMU30UTH Yepe3 HECKOJIBKO JIeT.

I[Tepexoz B rpymity B 6yzeT oTpaskaTh KOMILIEKC TPEHAOB, M3 KOTOPBIX MOYKHO
OTMETUTH CIIeYIOLINe:

— CABUT NIPUOPUTETOB SKCIIOPTEPOB MHOCTPAHHOI'O KallUTaja B IOIb3Y
[TV, oprieHTUPOBAHHBIX He TOJBKO (M He CTOJIbKO) Ha BHYTPEHHUU
peiHoK KHP, ckosibKo Ha peakcriopt [T B 61u3seskaliyie peruoHbl U/ Win
VX OPHUEHTAIUIO Ha yYacTHe B NIOOATbHBIX IIEI0YKaX CO3ZaHUs CTOMMO-
cTu. JIbBUHAA A0/ KaK BXOJAIINX, TaK U UCXOAAMUX ITOTOKOB [TV KHP
MIPOXOAUT Yepe3 OPIIOPHI, a TO O3HAYAET, YTO MEXAHU3M ITepepacIipeie-
JIEHUS BJIOXKEHUU MHOCTPAHHOTO KallMTasla y»Ke AaBHO GYHKIMOHUPYET
B KPYITHBIX MacIITabax.

— pocT kanutasoeMKocTu IpoekToB [IM B KuTae 3a cueT NogKII0YeHUA
WHOCTPAHHOI'0 KalUTaja K MerampoeKTaM U KOHIIeHTpallii WHBECTH-
TN B KalMTAJIOEMKHUX OTpacsaX. JJaHHBIA TPeHZ HOCUT JIOJITOCPOYHBIA
xapakTep. Tak, Ha nepBoM aTare pedpopMm Bxozsamue [TM1 B ocHOBHOM
HalpaB/Is/IMCh B THUIIEBYIO U JIETKYIO IIPOMBIIIUVIEHHOCTb, @ Ha BTOPOM
JTale Ha MEPBOE MECTO BHIILIO Oojiee KalUTAJIOEMKOE MaIlIMHOCTPOe-
Hue. JlaTbHEUIIUA POCT KalUTaJIOEMKOCTU MPoeKTOB [T MoXKeT ObITh
CBA3aH C UX OpUEHTallMel Ha BBICOKOTEXHOJIOTUYHBIE WU HayKOEMKUe
OTpacCiu.



AHa/IM3 COOTHOCUTENbHON AnHaMuKK BBIT n HBIMNI
Ha npumepe Kutas, MHgnm n gnoHnm

— oTcraBaHue TeMIIoB pocTa BBII ctpane! oT TeMiioB pocta HBITVIM cTpaHbl
KaK OTpakeHHe IMI06aTbHON TeHZEHIIMU TOPMOXKEHU SKOHOMUYECKOTO
poCTa U yCWIeHUA NHTepHallMOHAIN3allui MUPOBOM 9KOHOMUKH.

OTH TPeH/bl UMEIOT Pa3HyIo CWIy U Pa3HbIi BpEMEHHOU XapakTep, U IOTOMY
KOHKpeTHbIe ycaoBUsA U GakTopel BxoxkAeHUs [TogHe6ecHO B rpymiy B 6yayT
NIPOABIATHCA NOCTENeHHO. HemanoBaXHy0 posib chirpaeT U nojurhka Kurad
[0 IOBBIIIEHUIO WHBECTULIMOHHOM IIPUBJIEKAaTEeJbHOCTH CTPAaHBl. 3HAYUTENb-
Hble pe3epBBl B 9TOM IUIaHE eCTh B TaKUX 00JIACTAX, KaK MOBBIIIEHUE 3aI[UTHI
WHOCTPAHHOI'0 KalluTala, CHIKEHNE UHBECTUIMOHHBIX PHUCKOB U IIOBBHIIICHUE
OTKPBITOCTU S5KOHOMUKU.

UHOua

B mepBoii mosoBuHe 1990-x rogoB MHausA npebbiBaia B rpytie D (ee zoss
B mupoBoM BBII cokpamanacs, a gosa B mMuposbix HBIIMM yBenuuusa-
sack — cM. Tabmuny 2). HavaBuruiics B 1991 r. mepBvIldd aTanm pedopm usMme-
HWI CUTYallMIo — B JIOJITOCPOYHOU paspese cTpaHa ¢ 1996 r. Bouwia B rpymmy B
U TI0 HacTosAllee BpeMsa ocTaeTca TaM. O6 5TOM TOBOPUT CTAaOMIBHBIA POCT ee
nosiett B mupoBeix BBIT u HBIINN, a Takxke ymeHbliienne K2, cBUzieTebCTBY-
olee 06 orepeXeHur TeMIla pocTa Joau B MupoBeix HBITMU aHa/IOTUYHOTO
IoKasareJid TeMIla pocTa B MupoBoM BBIT.

B 3HAUUTENHLHON CTETeHU JaHHBIN JOJITOCPOYHBIN TPeH/ 00bsCHAETCA 60Tb-
muM cTapToBbIM 3HaueHueM K1 u K2 — B 1990 r. gona uauu B MuposoM BBII
noutu B 19 pa3 npesocxozguia ee A0 B MupoBeix HBITM. Yayuiienre nHBe-
CTUI[MOHHOTO KJIMMaTa BCJIEJCTBUE Mep 10 Jubepaau3alui 5JKOHOMUKH 3alTy-
CTWJIO TIpOllecc JOTOHAMIIEH AWHAMUKU JOJU CTpaHbl B MUpoBbix HBIIMN.
U kak ciefcTBUE, pa3phlB o€l 3a IIOYTU TPU ZeCATKA JIeT pauKalbHO COKpa-
tricsa: B 2018 r. K1 coctaBun 2,65 u K2-3,45.

MOXHO OTMETUTH, TO BTOPOU 3TAIl SKOHOMUYECKUX pedopM, HadaBUIUMICA
B 2012 r., 0Kasas y:ke MeHblllee BIUAHNe Ha JUHAMUKY PacCMaTPHUBaeMBbIX COOT-
HOCUTEbHBIX MoKa3aTenei. Tak, KO nmpakTudecku He nuaMeHwics, K1 cmeHwn
HalpaBjeHUe TPeH/Ja Ha BOCXOAAIIMMN (YTO BaXXHO B Ka4eCTBEHHOM OTHOIIIe-
HUU), HO TEMII pOCTa 3TOT0 ITOKa3aTess II0OKa HeBeuK.

Tabnuua 2
NHpuna

1990 . 1995r. | 2000r. 2005 2010r. 2015r. | 2018t

BBIl nomunane- | 354979 | 360282 | 468395 | 820382 |1675 615 |2103 588 |2726 323
HBbIH, MJIH J0JIJI.

HBIIUUY, msn pon. | 1657 5641 16339 43202 | 205580 | 282617 | 386354

KpaTHO- U cCpefHeCcpOovYHad JUHAMHUKa

Jlos1s1 B MUpOBOM
BBIT 0 1,42 1,17 1,39 1,73 2,54 2,80 3,18
JloJis1 B MUPOBBIX 0,08 0,16 0,22 0,38 1,04 1,07 1,20

HBIINN, %
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1990 . 1995T. 2000r. 2005T. 2010r. 2015r. 2018r.

[Lonrocpquaﬂ AWHaMHWKa

CpenHerogoBast
J10JIsI B MUPOBOM 1,42 1,18 1,26 1,35 1,54 1,73 1,88
BBII,%
CpenHerogoBast
J10JIsI B MUPOBBIX 0,08 0,10 0,15 0,21 0,35 0,47 0,54

HBITNH,%

[lokazaTesniu cOOTHECEHUS

OTtHoueHnue BBII
crpaunbl kK HBITUU 194 64 29 19 8 7 7
ctpansl (K0)
Koapdunuenr
cooTHeceHusd noro-| 18,82 7,38 6,30 4,57 2,44 2,61 2,65
nosoi (K1)
Koadpdunuent
COOTHEeCEeHMUSs CpeJi- 18,82 11,96 8,37 6,44 4,42 3,66 3,45
HerozoBo# (K2)

HUcToyHuK:"

B paspese kpaTko- U cpeJHeCPOYHOU AMHAMUKHU BOJHOBOU IATTEepH 3a pac-
CMaTpUBAaeMbIi TIepUOZ OIpeJeJeHHBIM 00pa3oM 3BOMIOLUMOHUPOBaI. Tak,
B suHaMmuke K1 dyepezoBaHne CcpeJHUX HUCXOAAMMX U KOPOTKUX BOCXOZAIINX
BOJIH, XapakTepHoe A1 1990-x rozos, B meproz 2000-2008 rr. TpanchopMupo-
BaJIOCh B YepeloBaHNe KOPOTKUX TPEXJIETHUX BOCXOAAIINX U KOPOTKUX TPeXJIeT-
HUX HUCXOZSIIMNX BOJIH, a mocyie 2008 r. HabozaeTcs dyepesoBaHUe CpelHeln
IIeCTWIeTHEW BOCXOZALIEeN BOJHBI U KOPOTKUX HUCXOAAIINX W BOCXOZAIIMNX
BOJIH. Takas 3BOIOLMA BOTHOBOTO ITaTTepHA yKasblBaeT Ha TO, YTO TEMIIBI POCTa
nonu Muauu B MupoBoM BBII 3a mociieiHee AecATUIETHE HE TOJTbKO 0OOTHAIH,
HO OyAyT B JajbHENIIEM OOTOHATh TEMIIBI POCTa €€ Z0u B MUpoBbIX HBIIVIN.
CrnenoBaTenbHO, KpylHelmas skoHoMuKa HOkHOHM Asuu B 0603puMoM Oyzy-
€M MOXXeT MUTPAPOBATh U3 I'PYIILL B Ha rpanuny rpynn A u B Takxe U B Z0J1-
rOCPOYHOM paspese.

OTO Ba)KHO B ILIAHE OLIEHKU IIEPCIEeKTUB Pa3BUTHA S3KOHOMUKU VHanu. Beapb
rpymnmna A Tpe/cTaBsieT caMblii MPOTPECCHMBHBINM BapuaHT B3auUMOJeUCTBUA
HAaIlMOHAJbHOT'O XO3AMCTBA C NMHOCTPAHHBIM KalUTajaoM. B Hell mMeeT MecTo
BBICOKAs MHTerpalya NHOCTPAHHOTr'O KalnTala ¢ 5KOHOMUKOU TPUHUMAIOIIUX
ctpad. MHave roBops, [TV NpuUBOAAT K CO3/ZIaHUIO TPEATPUATUN, YCIIENTHO
paboTammux Kak Ha BHYTPEHHEM, TaK W Ha BHENIHUX PBIHKAX, U IIPU 3TOM
aKTHUBHO HCIOJIB3YIOUIUX MeCTHbIe Pecypchl (ChbIpbe, KOMIUIEKTYIOIIUE, TPYZAO-
BbI€ PEeCypCHI U T.I.) C OHOM CTOPOHEL, a C APYTOM — OCYILeCTBIIAIOIINE ITepefavy
TEXHOJIOTUH, HOY-Xay U KOMITETeHIINI B MECTHYIO OU3HeC-Cpezy.

Ho HacKoOJIBKO CIIOCOOHA WHBECTHIIMOHHAS IIPUBJIEKATENbHOCTh VHAWUU
coZleficTBOBaTh Ilepexo/ly CTpaHbl B rpynmy A? CTpaHa uMeeT BEICOKUN PEUTHUHT

“ TMopacunTaHoO aBTOPOM Mo AaHHbIM MupoBoro baHka. URL: http://datatopics.worldbank.org/world-
development-indicators/themes/economy.html; paHHbim KOHKTA[. URL: https://unctad.org/en/Pages/
DIAE/World%20Investment%20Report/Annex-Tables.aspx.
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IO JlellleBU3He TPYJOBBIX PECYPCOB, 3allluTe NHBECTULIUM, PUCKaM U BeJINYUHe
pBIHKA. Takasd CTPYKTypa KOHKYPEHTHBIX IIPEMMYyILIecTB B chepe MHBECTUIIU-
OHHOM IIpUBJIEKATEJIbHOCTH CBUJETENbCTBYET O 3HAYUTEJIbHOM IIOTEHLHaje
cTpaHsl 1o npusiedeHuto [IVIV B TpyzoeMKue OTpacau U OU3HECH, OPUEHTUPO-
BaHHBIe Ha BHYTpPeHHUN crpoc. Takke IpuBieKaTenbHa VIHAWA A1 UHBECTO-
POB, OPUEHTHPOBAHHBIX Ha J0JITOCPOYHbIE IIPOEKTHl U YMEPEHHBIE DUCKU.

Tem He MeHee ecTb U OLIyTHUMBbIe NPobseMbl. [Ioka HEJOCTATOYHO Pa3BUTHI
Takye KOMIIOHEHThl KaK WHQPACTPYKTypa, KadeCcTBO TPYAOBBIX PeCypCOB
U peryiaTopHas cpea. He cMIIKoM CHIBHBI TO3UIWMU VIHMY 1 B OTKPBITOCTH
SKOHOMUKHU U JIETKOCTU HAJOTOBOM Harpysku Ha Kopropaiuu. IloaroMmy uHBe-
CTULIMOHHBIM KJIHMMAaT B 3TOM CTpaHe HOCUT AyaJMCTUYHBIN XapakTep: HapALy
¢ 60OMBIIMMY BO3MOXKHOCTAMU OH CO37aeT U Oosblnie orpaHudeHus. U Bce ke
BEPOSAATHO, YTO MPOZOJDKAMIIHUECST pedOpPMbI MO3BOJAT CMATYUTH OTPaHHUYe-
HUA. B pe3sysbTaTe MHBECTUIIMOHHAA IIPUBJIEKATEIBHOCTh CTPAHBI ITIOBBICUTCA
ZI0 YPOBHS, CIIOCOOHOTO MPUBJIEYh KaYeCTBEHHBIE, cTpaterndyeckue [T1U, koTo-
pBle OYZyT XOPOILO MHTETPUPOBAHBl B dKOHOMUKY VHAMH.

AnoHusa

Jlo 1995 1. cTpaHa BOCXOZAIIErO COTHIIA HaxoAwnach rpyime B (cm. Tab. 3).
Opnako B fanbHeleM fnoHusA MUTprpoBaa B rpymiy D, rae oHa npebbiBaia
Zio 2012 r. B mociesHMe rozpl AAnoHUA nepenuia B rpymniy F —ee 710719 B MUPOBOM
BBII cokparaeTcs 6sIcTpee, 4eM 07151 B MUpoBbix HBITH.

Tabnuya 3
AnoHuA

1990r. 1995 . 2000r. 2005T. 2010r. 2015 2018r.

BBII HoMuHaib- [3132 8185449 116 |4887 5204755411 |5700 0984389476 (4970916
HBIW, MJIH JTOJLJI.

HBIINHY, 9850 33531 50323 100901 | 214880 | 174146 | 213754
MJIH JIOJLJL.

KpaTHO- " cpejHecpoYHada AUHAMHKa

Jlosig B MUpOBOM

BBIL.% 13,9 17,7 14,6 10,0 8,6 5,9 5,8
ﬂo“lj‘BBn“l‘d'“l’/Ip%“X 0,4 0,9 0,7 0,9 1,1 0,7 0,7
JlosirocpovyHas JruHaMuUKa
CpenHerogoBast
J10J11 B MUPOBOM 13,86 16,13 15,23 14,05 12,69 11,61 11,04
BBII,%
CpenHerogoBas
J10J11 B MUPOBBIX 0,45 0,63 0,62 0,72 0,78 0,79 0,77

HBIIMHU, %

m
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1990 . 1995 2000r. 2005T. 2010r. 2015 r. 2018 r.

IToka3aTesid COOTHEeCEeHUs

OTHowmeHue BBII
crpanbl kK HBIIUMU | 318,05 162,51 97,12 47,13 26,53 25,21 23,26
ctpansbl (K0)

Koadpounuent
COOTHEeCEeHUs 30,90 18,77 21,34 11,34 7,93 8,84 8,75
norozoBo# (K1)

Koadpounuent
COOTHECEHHUS
Cpe/IHero10BOH
(K2)

30,90 25,58 24,45 19,75 16,19 14,74 14,25

HcTOoYHMK:®

CrnenyeTr 3aMeTUTb, YTO TEKYIIUH BOJHOBOM MaTTepH, 00yCIOBIUBAIOIINMA
OTHeceHHWe CTpaHbl K rpymme F, BoIpakeH ciabo. Tak, mokasatenmu 2015T.
u 2018 r. moYTHU OANHAKOBBIE. DTO TOBOPUT O TOM, UTO IOKa MPEeXJAeBPEMEHHO
cuuTaTh nosuiyio fAnoHuu B rpymne F gonrocpoyHoii. B 1iesiom 3TO ocTpoB-
HOe TrOCyZIapCTBO JaeT IIpUMep JO0BOJbHO YaCcTOU MUIpAIlu{ U3 OJHOM TPYIIIIbI
B Zpyryto. [IpuyeM sTa MUrpanus 3a paccMaTpuBaeMbIl Iepro/ BpeMeH! Iia
B HampapJIeHWU OT JIy4ITuX Tpyni kK xyamum (oT B k D u, ganee, k F). aTpura
3aKJIFOYAETCS B TOM, YTO CMOXKET JIM SIMOHUA ZOOUTHCA MUTPALUU B 0OpaTHOM
HaIlpaBJIEeHUH, T. €. B CTOPOHY O0JIee MPOTrPeCCUBHBIX I'PYTIIL.

TeopeTruecky 3TO BIIOJHE BO3MOXXHO. HampuMmep, paspblB MeXJy AOIAMU
crpauel B MupoBoM BBII u muposeix HBIIMHM no-nipexxHeMy Benuk. Mcropu-
YEeCKU JAaHHBIN pa3pbIB ObUI BO MHOT'OM CBSI3aH C TPAJULIMOHHON 3aKPBITOCTBIO
ATIOHCKOTO OOIIecTBa K BHEIIHEMY MUPY, YTO TPENATCTBOBAJIO AKTUBHOMY
MIPOHUKHOBEHUIO MHOCTPAHHOI'O KanuTazia B AnoHuto. Tak, ATOHCKME KOMIIA-
HUU OOBIYHO IPHUOEraroT K MPOTEKIIMOHUCTCKUM MepaM, HallpuMep, K cxeMam
IIEPEKPECTHOTO BJIAJZIEHUA aKIMAMU C IeJbl0 U30eXaTh CIUAHUHA U IOorvole-
HUM ¢ yJacTHueM MHOCTpaHHBIX ¢upM. Kpome Toro, AMOHCKUM PBIHOK BBICOKO-
KOHKYPEHTeH U TpeOyeT TIIaTeJbHO BEIBEPEHHBIX CTpaTeruii, KOTOphIE JaleKo
He cpasy JaroT pesynbraT. Kak mpasBuio, IpsAMble MHOCTpaHHbIE MHBECTULIUU
He TIPUHOCAT B SIMMOHUY IPUOBLIBL TIEPBbIe 3-5 JIeT.

11 THOCTpaHHBIX KOMIIAaHMU CJIOKEeH IOMCK IlepCcoHasa B YCJIIOBUAX IPaK-
THUKU [TOKU3HEHHOTO HaliMa, /10 CUX [IOP paclpocTpaHeHHOH B cTpaHe. OLiyTuM
A3BIKOBBIA Oapbep, CBA3aHHBIN C HU3KUM 3HAaHMEM aHIVIMHCKOTO A3bIKa B fmo-
HUU U TPYAHOCTBIO HM3y4yeHHUA ANOHCKOI'O MHOCTPAHLIAMU. BBICOKM pacxofpl,
Y He TOJBKO HA OIUIATy TPyZa, HO ¥ Ha HAJIOTH, apeHAy OQUCHBIX TOMEN[eHUH,
conpanbHOe obecrieyeHue.

C ApyTo¥ CTOPOHBI, OOIINI YPOBEHb NMHBECTULIMOHHOW MPUBJIEKATENIbHOCTU
cTpaHbl GOpPMaTbHO COMTOCTAaBUM, HallpuMep, ¢ ypoBHeM Kuras. [IpaBzaa, Habop

indicators/themes/economy.html; FOHKTAL. URL: https://unctad.org/en/Pages/DIAE/World%20Investment%20

5 MopcunTaHo aBTOgIOM no JaHHbIM MupoBoro baxka. URL: http://datatopics.worldbank.org/world-development-
Report/Annex-Tabl

es.aspx.
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JUAVPYIOMKUX GAKTOPOB Y ABYX CTpaH pasHblid. [ia ANMOHWM AaHHBINA Habop
BKJTIOUaeT KBaJIU(UKALWIO paboyeli CHIbI, KaueCTBO KU3HU, TPAHCIIOPTHO-JIO-
TUCTUYECKYI0O U KOMMYHUKAIMOHHYIO UHOPACTPYKTYPy, TPO3PAYHOCTh U CTa-
OUIbHOCTB, KauecTBO HUOKP.

[TpaBuTeNbCTBO ANMOHUYN NpeANPUHUMAET Olpe/iesieHHble YCUIUA A Ipu-
BreyeHus: [IMW. OgHOU U3 1eiell TpeTbel «CTpesbl» a03HOMUKU SBJISETCS
yaBoeHue obbema Bxozaamux [TV k 2020 r. g0 35 TpaH ueH (332 Mipz g0J.
mo Kypcy 2013 r.). Vicxons u3 aToM I11eJid, SKOHOMHUYecKasi cTparerus fAmoHun
B 3HAUUTETBLHOU CTeNleH! HalpaB/eHa Ha yIydIlleHue YCIOBUU JJisi MHOCTPaH-
HBIX UHBECTOPOB®.

C 2013 1. gona crpansl B MupoBeix HBITNY cTabmin3upoBasach Ha YpOBHE
npubusuTenbHo 0,7%. He oueHb BITeUaT/ISIONIAN PE3yIbTaT, yYUTHIBASA TO, YTO
B 2008 r. fanHaa gouia cocrtasisia 1,4%. Ho eciiu mpaBUTeNbCTBEHHAS CTpaTe-
T'Us IPUHECET YCIEeX, TO POCT AaHHOTO MTOKA3aTesIsl MOXKET BO30OHOBUTHCS. DTO,
KaK MUHUMYM, BepHeT fAinoHuto B rpynimy D.

BbiBOoAbI:

B Mupe gelcTByeT JOJATOCPOYHBIM TpeHZ OINEepeXeHUsA TeMIIOB pocTa
miobanpHbix HBITMM 1Mo cpaBHEHWIO C TeMIIaMU pocTa rmobansbHOTO BBII.
K 2050r. o6bem wmupoBeix HBIIVIM mpeBBICHUT MOJIOBUHY OOBeMa MUPO-
Boro BBII. 3To mpuzacT MUPOBOI KOHOMHMKE HOBOE KauyeCTBO — cZejlaeT ee
«BBICOKOMHTEPHAIIMOHA/IU3UPOBAHHOM».

V13 Tpex paccMaTpHUBaeMbIX CTPaH HAaUOOJIBIINX YCIIeX0B fo0wics Kutaii — oH
CTaOWIBHO U Ha IPOTKEHUH JINTETbHOT0 BpeMeH! HaXoAUTcsA B rpymie A. Tem
He MeHee, B IIOCTIeHUE oAbl oueBHeH apelid [ToqHeO6ecHON B HanpaBIeHUN
rpynmnel B. Ecmu gaHHbIi iepexos B rpymiy B coctoutcs, To oH OyZeT 3HaMe-
HOBATh OTIpe/ieIeHHOE 3MeHeHUeE TI00aTbHOM SKOHOMUYecKol posu KHP. 3to
n3MeHeHUe OyZeT 3aKII0YaThbCs B CHIDKEHHH POJU OPOMHOTO BHYTPEHHETO
pPBIHKA CTPaHbl KaK JAOMHHUpYIOIIero ¢akropa npusieuenus [TV, u pocre
ponu Kutas kak MOIIHOTO xaba /il perMOHaIbHOMN U INI0O6ATbHONM OpUEHTAIIUN
noTokoB IIMU. Takke BEpoOATEH TPEHJ K POCTY KaIUTAJI0E€MKOCTU IIPOEKTOB
[T B KuTae.

VHana focTaTodHa ycCIelllHa, IMOCKOJIbKY 3aKpenuaach BO BTOPOM IO 3Ha-
yeHuto rpyume B. TeMmnbl pocta ee poau B MupoBoM BBII ymepeHHEI, HO BIle-
yamideT 15-kpaTHbIN pocT goau B MupoBbix HBITVMMU 3a nepuog 1990-2018 rr.
HauboJee BaXKHBIN pe3y/IbTaT MOCIEIHEr0 AeCATIIETHSA 3aKII0YaeTCsA B TOM, YTO
TeMIIBI pocTa fonu Viuanu B MmupoBoM BBII cTanu onepexaTb TEMIIBI pocTa ee
fony B MupoBbIX HBIIVIV. XOTsa 3TOT TpeH/ IPOABIAETCA [I0KA TOJABKO B KPATKO-
U CpeJHeCpPOYHOU INepCleKTUBe, OH YKa3blBaeT Ha BO3MOXKHOCTb popMuUpoBa-
HUA [JOJTOCPOYHOI'O TPeHZa, KOTOPBIM IIpUBeJeT CTpaHy B rpynmny A. B cBoro

® H.M. KopoBuH. Mpobnema npuBaedeHnst Npsimblx MHOCTPAHHbIX MHBECTULMI B SiNoHMIo (2000-2015 rT.)
// AnoHckue vccnefoBanus. 2017, N2 1.
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odepejb, Iepexol B JUAEPCKYIO TPYITy A cTaHeT CBUAETEeNbCTBOM (GOPMHUPO-
BaHUA B VIHAUM JOJTOCPOYHOrO MoTeHIMana 3¢pGeKTUBHOIO SKOHOMUYECKOTO
pocrTa.

PesynpraThl ATOHMYN HEOAHO3HAYHEL. PaspelB MeXAy e€e ZoJIAMU B MUPOBOM
BBII u mupoBeix HBIIMM B 1990 1. 6bUI ellle 6osiee CHIBHBIM, YeM B MHauUU
(K1 6511 6071€€ 30). OHAKO JOTOHAIOMAA AMHAMUKA 0 B MUPOBbIx HBITMN
oKasasach Ooyiee 4eM CKpOMHOM: JOCTUTHYB nuka B 2008 I., 3TOT 1okasaTesb
K 2018 r. ymeHbImicd BaBoe. UYTo kacaeTca JUHAMUKU J0JU B MUPOBOM BBII,
TO CMeHa BOCXOAAMIEN BOJTHBI HA HUCXOZSAIIYIO COCTOSIAaCh HAMHOTO DPaHbIIIE,
a nmeHHO B 1995 1. Kak ciencrtBue, fAAIOHMA B TeYeHUE BCEr0 paccMaTpuUBae-
MOT'0 IleproZia MUTpUpOBaja U3 rpyniisl B TpaHsuTom yepes rpyniy D B rpymmy
F. OnHako u B rpymie F mpe6biBaHve SMOHUM TOKA HE BBITVIAZAUT J0JITOCPOY-
HBIM. YYUTHIBas CTaOWIM3aIMIO ITOKa3aTesel (goeil B MupoBoM BBII u Mmupo-
Beix HBIIVMI) B mocieiHeM JieCATUIETHM, BOIIPOC O HallpaBJIeHNU AadbHeuen
MUTPALX OCTAETCA OTKPBITBIM.
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