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Axumos A.B., benokpenuyxkuil B.A., /leprozuxa U.B.

OcobeHHOCTU, NPO6EMbI U NEPCNEKTUBDI
9KOHOMMYECKOro pa3suTmA cTpaH l0XxxHou Asum,
BanxxHero u CpegHero Boctoka n CesepHoit AQpuKu.
O6uwme npobaembl 3IKOHOMUYECKOTO Pa3BUTUA

(no matepuanam koHdpepeHuum 20 mapTa 2017 r.)

B NHcTuTyTe BocToKoBeZeHuss PAH 20 mapra 2017 1. coctositack O61epoc-
cutickas KoH(pepeHIIUs SKOHOMUCTOB-BOCTOKOBEIOB «OCc0OEHHOCTH, TPOOIeMbI
U TIepCIeKTUBB 9KOHOMMWYECKOT'0 Pa3BUTHUS CTPaH U perioHoB BocTtoka (A3un
u CeBepHoii Appuku)». Ha koHdepeHnH 110 mpobseMam cTpaH FOKHO#M A3uu
BeicTynanu B. . Benokpenunkuii, A. M. TopssueBa, C.H. Kamenes, Y.B. Oxum-
6ekoB, JI. A. ITeuunneBa. OCHOBHBIM BOIIPOCOM, Ha KOTOPHIH MTpe/jiaraaoch OTBe-
TUTb BBICTYIAIOIIUM, ObUI — KAKOBBI MEPCIIEKTUBBI IIPEOAOTIEHUS OTCTAJIOCTH
CTpaH peroHa. MHEHUs ObUTA PA3TUIHBIMU.

B. 4. Benokpenuukuii (MuctuTyT BocToKOBeAeHUs PAH) B pokiaze «CoBpe-
MEHHBIM 3Tall COIUAIbHO-3KOHOMHYECKOU 3BooNUM [lakucTaHa» 3aTPOHYI
[IBE TEMBI: BO-TIEPBBIX, PACCMOTPEN OCOOEHHOCTH COIMATbHO-3KOHOMUYECKOMN
sBosironmu [lakucraHa 1mocjie yCTaHOBJIEHUA BJIaCTU BOEHHBIMU B KOHIe 1970-x
rO/IOB, a BO-BTOPBIX, pa3oOpajl pa3ju4yHble JieBble HEOMapKCHCTCKHUE TOYKHU
3peHus Ha XapaKTep U crelupuKy pasBUTHA KaluTaJu3Ma B cTpaHe. JIoKiaz-
YUK TOAYEPKHYJI, YTO HAa COBPEMEHHOM 3Talle B TAKUX CTpaHaX, Kak [lakucTaH,
HabJIoZlaeTcsl 3aKpeIUIeHre pas3phbiBa MEXAY KalUTaJ0EMKHUM U TPYAOEMKUM
CeKTopaMHU 3KOHOMUKM (CoXpaHsAeTCAd ee «ABYyXbSIPYyCHOCTh»), HO HET OCHOBAa-
HUMH )1 BbIeIeHUs 0COO0TO MPOTOKATTUTATUCTUIECKOTO THUIIA PA3BUTHS.

C.H. Kamenes (MHcTuTyT BOCcTOKOBeZieHUs PAH) B cBoeMm Jokjaze moZ-
HAJI BOIIPOC O HEKOPPEKTHOM MCIIOIb30BAHUU TOJIBKO MAaKPO3KOHOMUYECKUX
IapaMeTpoOB IIpU OLieHKe YPOBHA Pa3BUTHUA CTPAH PervuoHa U MOAYEPKHYI, YTO
B cTpaHax KO)KHOUM A3uu TOKa3aTelu MaKpOYPOBHS JOIKHBI OBITh JOTIOTHEHBI
MoKa3aTesiMi MUKPOYPOBHs. HampuMep, TOUHBIN MoACcYeT MaKpoloKa3aTessd
BBII pacnpezenvuTenbHBIM METOZOM M METOAOM KOHEUHOI'O UCIIOJIb30BaHUA
MMPAKTUYECKY B OOJIBIIMHCTBE 3TUX CTPAH HEBO3MOXKEH, OCTAETCS TOJIBKO IPOU3-
BO/ICTBEHHBIN MeTo/l. Ec/in jKe MCIoIb30BaTh IPYTOM MAaKPOITOKA3aTeNb — ZI0XO/
Ha JAylly HaceleHus, TO 0e3 ydeTa HepaBHOMEPHOCTH pacIpeZieieHus, Mac-
mTaboB 3KOHOMHUKHU CTPaHBI, €r0 JUHAMUKA HE MOXXET CBHUETEIhCTBOBATH
O CHIKeHMM 6eJHOCTH. [IOKJIaJIUK OTMETUJ, YTO CYLIECTBYIOT OObEKTHUBHBIE
U cyObeKTUBHBbIE GAKTOPHI, HETATUBHO BJIHAIOIIME Ha pocT BBII, Ha AyIieBoi
JIOXOJ, ¥ Ha s APYTUX MaKpoIllapaMeTpPOB; OOBbEKTHUBHbBIE IPUYMHEBI (3acyxa,
HaBOZIHEHUE) U3MEHUTh HEBO3MOXKHO, HO CyObeKTUBHbIE GAKTOPHI, HETATUBHO
BJIUAIONINE MaKPO3KOHOMHYECKHE IapaMeTphl, TakWe Kak HedddeKTHUBHAA
rocyZapCTBEHHAsI TIOJUTHUKA, JODKHBI OBITh CKOPPEKTHPOBAHEL.
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Temy HepaBHOMEpPHOTO paclipefiejieHUsA [I0XOZ0B Mpogosskuna A. M. [ops-
yega (MHCcTUTYT BocTOKOBeZeHus: PAH) B gokiaze «befHOCT U HEpaBEHCTBO
B MHauu B 2000-€ rogsl». OHa Bbienia paKToOphl, KOHCEPBUPYIOIIHE O€THOCTD
B MHAUM: cOXpaHAOMIAsACA KacToBasg CTPYKTypa oOIlecTBa, HU3KUI YPOBEHb
rPaMOTHOCTH — B TIEPBYIO 04Yepe/b )KeHCKOW, HepaBHOMEPHBIN 9KOHOMUYECKUH
POCT MeX/y lITaTaM¥u Y BHYTPU IITATOB.

JI. A. ITeuuwesa (MucTUTYT BocToKOBeAeHus PAH) B goknaze «Muaus u T'ep-
MaHUsA: COTPYJHUYECTBO B 0OJACTU SKOHOMUKU Ha COBPEMEHHOM JTarle»
OlleHW/Ia HOBbIE HAllpaBJeHUA coTpyAHuYecTBa ViHauu u [epMaHuu B IOJIUTHU-
YeCKOM, COIMaIbHO-9KOHOMHUYECKOH cdepe, B TakKe B Hayke, oOpa3oBaHUU,
KyabType. [epMaHuda B HacTodllee BpeMA ABAeTcA Aad IHANY caMbIM KPYTTHBIM
SKOHOMUYECKHUM MMapTHepPOM B EBpoIle Kak 0 BHEITHETOPTOBBIM CBA3fAM, TaK
Y IO UHBECTUIIMOHHOM aKTUBHOCTH.

B noknaze Y. B. Oxkumbexosa (MIHCTUTYT BocToKoBeAeHuss PAH) «CocTosHue
Y TIePCIEKTHUBBI Pa3BUTHUSA SKOHOMUKHU AdraHucTaHa» ObUTM pacCMOTPEHBI Hau-
6osiee ocTpble MPOOIEMBI COIUATBHO-3KOHOMHYECKOTO TI0JIOXKEHUS B AGTraHu-
craHe. OH OTMETWI, YTO CBEpXKEHUE TpaBUTENbCTBA TanmuboB B 2001 r. gajo
BO3MOXXHOCTh AQraHUCTaHy PacCUUTHIBATh B BOCCTAHOBJIEHUM HAI[MOHATbHOMN
SKOHOMUWKHU Ha PUHAHCOBYIO Y TEXHUYECKYIO TIOMOIIb CTPAH-IOHOPOB M MeX-
AyHApOAHBIX (GUHAHCOBBIX WHCTUTYTOB. 3a IPOILIEAIINE TOAbI OBUIM PEKOH-
CTPYHUPOBAHBI CTAphle W MOCTPOEHBI HOBbIE ABTOMOOWIbHBIE ZIOPOTH, OTKPBIT
MEePBBIN YKEJIE3HOAOPOXKHBIM Y4YacTOK, COEAWHSIOIINN CTpaHy C Y30eKucrta-
HOM, BOCCTAHOBJIEHBI pa3pyllieHHbIE B XO/le BOMHBI 2JIEKTPOCTAHIINHU, CO3/IaHa
COBpPEMEHHasi CHCTEMa TeJeKOMMYHUKAIWM, IOSBWIACh MOOWIbHAS CBS3b,
MHTEPHET, BOCCTAHOB/IIEHAa OAHKOBCKAsI CUCTEMA, YBEJIUYWINCh 0OBEMBI BHEIII-
HeTOproBoro obopora. CpefHUI eXerogHbIi TeMIl mpupocta BBII 3a mepuoz
2000-2015 rr. coctaBm1 okoso 10%, HO obecrieyeH OH OBLT 3a CUET MeXKIyHa-
POJHOI TTOMOIIM. BHeIIHWE JOHOPHI 00S3aJUCh IMOAAEPKUBATb SKOHOMUKY
Adranucrana g0 2024 1., a K 3TOMy BpeMeHU CTpaHa JOJLKHA O0CBOOOIUTHCS
OT BHeIlTHeX pUHAHCOBOH 3aBHUcHMOCTH. OZHAKO 1O OlleHKe AOKJIaAIruKa, 3TO
BPS/ IV IPOU30KIET, TaK KaK IMOCTYIUIEHUS OT BHYTPEHHUX UCTOYHUKOB B OIO/-
J)KeT He3HAYUTeJbHbl U B IIPEJACTOSIIME TOJbl IMOJOXUTEIbHBIX M3MeHeHUU
B 5TOM HaIIpaBJIE€HUU He OXXUZAETCA.

[To peruony bamxHero Bocroka u CeBepHoit Abpuku BeicTymau C. FO. babeH-
koBa, [.JI.T'ykacaH, A.B.®enopuenko, A.O.®wioHuk. Bbutn o06CyX/eHBI
BOIIPOCHI BIUSHUSA MOJUTHIECKUX COOBITUIM Ha pPAa3BUTHE PETHOHA.

A.B. ®edopuenko (MTMIMO (¥Y) M/l P®, MHCTUTYT BOocTOKOBeneHUss PAH)
B ZIoKIaZie «Bo3MOXKeH i1 3KOHOMUYECKHI peHeccaHC B apabCKOM MUpe?»
MOAYEPKHYJ, YTO BOEHHblE KOHQIMKTHI Ha bBmmwkHeM BocToke a1 MHO-
TMX OTOABUHYJIM HA BTOPOU IUIAH SKOHOMHUYECKYIO CHUTYaIldI0 B PETHOHE,
160 I7IaBHAs IIeJb — OCTAHOBUTH KpoBomposuTve B Mpake, Cupuu, JIuBUU
U psAze Apyrux apabckux cTpaH. Ho Hesib3s 3aKpbIBATh IVla3a M Ha JAPYrou
BBI30OB—CHCTEMHOE SKOHOMHUYECKOe OTCTaBaHMe pervoHa. Jlok/IaZilurK mojaraer,
YTO OXXKUBJIEHWE W MOJIEpHHU3ANMsA apabCKOW 3KOHOMUKHU OyAyT IIPOUCXOAUTD



OcobeHHOCTH, MPo6eMbl ¥ NEPCMEKTHBbI 3KOHOMUYECKOTrO Pa3BUTHMs CTpaH HOXHOIM A3uun,
bavkHero n CpefHero Boctoka u CeBepHoit Agpuku. O6LLe NpobaemMbl 3KOHOMUYECKOTO
pa3BuTHs (M0 MaTepranam koHdepeHunn 20 mapta 2017 .)

B TpU 3Tana: 1) BocCTaHOBJIEHHE pa3pyllIeHHbIX BOEHHBIMU e iCTBUAMU ITPOU3-
BOZICTBEHHBIX MOILIHOCTeH, nHGPacTpyKTyphl, kunoro ¢oxza B Cupun, Vpake,
Jlusuu, Viemene u Cyzane; 2) crabwiusanus (WIM 3KOHOMMYECKas peabu-
auTauua); 3) CTPYKTypHas IepecTpoiiKa S5KOHOMHUKU M COKpallleHHWe YPOBHS
dTaTHU3alUM XO03sHCcTBa. JlalbHEHIINN SKOHOMUYECKHU pOCT OyZeT 3aBUCETh
OT: pelleHus Mpob6JEeMBl TPYZOYCTPOMCTBA; OCYIECTBIEHUA UHOPACTPYKTYP-
HBIX IIPOEKTOB; JUKBUAALNHU T'OPOJCKUX TPYILOO; MOBBIIIEHNA SKOHOMUYECKOU
aKTUBHOCTY MOJIOZEXY; HaBeZleHUA opAAKa B OI0/PKeTHOM IIpoIiecce.

I JI Tykacan (MaCTUTYT BocTOKOBeAeHusA PAH) B mokiazie «CTpaTeruu KO-
HOMUYECKOTro pasButvsA crpaH CoBeTa COTpyAHMYECTBA apabCKUX TOCyZapCTB
[MTepcuackoro 3anmuBa (CCAITI3)» OTMeTWI, YTO 3TH CTpAaTervMy IpeACTaBAI0T
OONBIION WHTEpeC I U3y4eHUsA MMPOrPEeCCUBHON TpaHCPOpMAIUU SKOHOMUKU
CTpaH, KOTOPBIE 3aBUCAT OT JOXO/0B, IMOJIy9aeMbIX OT dKCIopTa chIpba. Co Bpe-
MeHH BbIxoza cTpaH CCAITI3 Ha MHpPOBOU PhIHOK HepTH B 1960-X rozax oHH
OCYILeCTB/IS/IM MOJIEPHU3ALMIO HA OCHOBE aCCUIHOBAHUU [JOXOZOB OT 3KCIIOPTa
HedTU Ha pa3BUTHE B paMKaX CTpaTernyecKUx rocyJapCTBEHHbIX IUIAHOB U TIPO-
rpamm. JlanHas crparterus B CCAI'TI3 nprHec/ia 3HaYUTeNbHbIE YCIIEXH, HO 6OJIb-
I1as 3aBUCUMOCTD HallOHAIbHBIX SKOHOMUK OT MUPOBBIX 1leH Ha HedThb BbI3Basia
OostbIIIvie 3aTPyAHEHUS [IPU ITa/IEeHUH STUX LIeH. V1 B TO XKe BpeMs IIPOBaJIbl phIHKA
KOMIIEHCUPOBAJINCh 3a CYeT BAaIIOTHBIX Pe3epBOB rocyzapcrsa. Ilo MHeHHIO
JIOKJIaTYMKa, TI0C/IeflHee CHIKeHe MUPOBBIX IleH Ha HepTh JIOKHO IIPUBECTH
K U3MEHEHUIO IIPUBBIYHBIX CTPATeruil pocTa, ¥ apaBUNCKUe MOHAPXUU OyAyT UX
MEHATb B CTOPOHY 5KOHOMMUKH C OOIIEITPUHATHIMU GUHAHCOBO-3KOHOMUYECKUMU
napamMeTpamu (Hajlory, cOOpsl, aZipecHoe cyOcHaupOBaHue, IPUBATHU3AIINA).

[Tpo6iemMam TeHEBOM SKOHOMUKHU B apabCKUX CTpaHaX ObUIM ITOCBSAIIEHBI
noxnazpl C.I0. bBabeukosoii 1 A. O. duoHuKa.

C.IO. Baberkosa (MHcTUTYT BocTOKOBezieHUss PAH) B mokiaze «OcobeHHO-
CTH Y IEPCIIEKTHUBHI PA3BUTHA «T€HEBOU SKOHOMUKW» apabCKUX CTPaH» yKasasa,
YTO CTPYKTYPa «T€HEBOH SKOHOMUKW» B JIF0OOH CTpaHe MUpPa MIPaKTUIECKHU OHU-
HaKoOBas — 3TO KOPPYNIIMOHHAA COCTAaBJIAIOIIAA, YXOZ OT HaJOIOB, He3aKOHHAsA
MUTpalys, HejleraabHas KOHTpabaHja HAPKOTUKOB U TOPTOBJIA JIFOJbMU, A KaTa-
JIM3aTOPOM BO3pACTaHUS OOBEMOB «TeHEBON 3KOHOMUKH» MOXET CIY>KUTh:
yMeHbIlIeHUe JIeraJbHOI'O0 CeKTOpa MPOM3BOACTBA, OTTOK JEHEXHBIX CPe/CTB
3a pyOex, MoleHHU4YecKre ornepanun. COObITHA «ApabCKON BECHBI», BOEHHBIE
JeiicTeua B Jluuu, Memene, Cupuu, Mpake HeraTUBHBIM 06pa3oM MOB/IMSAIMA
Ha SKOHOMUKHU apabCKUX CTPaH, 3TU COOBITHA IPUBETH K YBETUIEHUIO0 KOHTPA-
6aH/Ibl HAPKOTUYECKUX CPEJCTB, BO3PACTAIOIINM 00'beMaM HeJleraaTbHOM TPYZAO-
BOU Murpauuu u paboroprosiu. [1o mogcyeram JOKIaAdnUKa, OOBEM TEHEBOU
SKOHOMUKHU B OOJBIIMHCTBE apabckux cTpaH B 2015 T. COCTaBIsUI IPUMEPHO
20%, npu aTOM B Takux cTpaHax kak Erurmert, TyHuc, MapoKKO — OH paBHAICA
npumMepHo 50%, a B Cupuu, Vipake u Memene — 6osee 70%.

A.O. dunonuk (MHctutyT BOcTOKOBeZeHus PAH) B goknmaze «ApabcKuit
BocTok: mpoTHBOIIpaBHasA JeATEIbHOCTh B SKOHOMUYECKOH chepe» OTMETUII,



10

AknmoB A.B., benokpennuknii B.6., leptornHa .B.

YTO 3HAYMTEIbHAsA YacTh apabCKOTO MHUpa IMepeXKUBaeT KpaliHe CIOKHBIE Bpe-
MeHa BCJIeICTBHE 3aTsDKHON BOHHEI ¢ VI, Haubosbiwmii yiep6 HaHeceH Cupuu
u Vpaxky, 4bs 5SKOHOMMKA [10 MHOTUM [TapaMeTpaM IIPHUIILIa B TOJHBIN yIaZoK. VIx
BHYTPEHHUI PBHIHOK QYHKIIMOHUPYET B pPa30pBaHHOM pexxume. CerMeHTHI o/
KOHTPOJIEM TPAaBUTEIbCTBA COXPAHSIOT aTPUOYTHI PEryJIUpPyeMOi SKOHOMUKH,
a Zipyrasi 4acTh pbIHKA IIpeJCTaBIeHa X03IHCTBYIOIIMMU CyObeKTaMU O/, KOH-
TposieM UI'; cBA3YIOUIUM 3BEHOM MeXIy HUMU CIYKUT «TeHeBOU PBIHOK». Jles-
TEJIbHOCTD «TEHEBOT'0 PBIHKA» IIPUBEJIA K POCTY HE3aKOHHOT'O 000POTa PECYPCOB
BO BceXx cdhepax X03sIUCTBEHHOU eI TeTbHOCTH. JIOKIaZYUK TaK¥Ke OTMETHJI, YTO
TaKOe YHUBEPCAJIbHOE SIBJIEHWE B apabCKOM MUpe, KaK KOPPYIIIHA, OlleHUBa-
€TCST BO MHOTHE MUJUTHAP/BI I0JUIAPOB, @ 60JBHBIM BOITPOCOM SIBJISIETCS JIETAJTH-
3a1Ms He3aKOHHBIX Z0X040B. ITo MHeHMIO A. O. drioHMKa, [T0Z00HbIE ABIEHUSI
€IBa I UCKOPEHUMBI B 0003PHMOM IEPCIEKTHUBE, HO OHU MOTYT OBITH CyIIe-
CTBEHHO JIMMUTHUPOBAHBI YCUIUAMU JOOPOCOBECTHOTO M OTBETCTBEHHOTO T'OCY-
ZlapCTBa U €ro NpaBOBBIX UHCTUTYTOB.

Ha xoHdepeHIUM ObUTM TakXe OOCYKAEeHbI HEKOTOphIe OO0Iue IpobIeMbl
SKOHOMUYECKOI'0 pa3BUTHUA CTpaH BocToxka.

B I Kandanunues (MIHcTuTyT BOocTOKOBeaeHUs PAH) B mokiaze «/IHBeCTH-
IIMOHHBIA KJIMMAaT KaK MHCTpyMeHT npubiedeHus [IMU B crpanax Boctoka»
OTMETWJI, YTO MHBECTULIMOHHBIM KJIMMAaT MOKHO paccMaTpUBATh KaK MepBHIN
3Tall MHBECTUIIMOHHOTO IpoIiecca, B KOTOpoM GopMUpyeTcss 0b1ias NHBECTH-
IIMOHHAsA TPUBJIEKATeJbHOCTh IPUHUMAIOIEN CcTpaHbl. VIHBECTUIIMOHHBIN
KJIUMAaT ONMCHIBAETCA eCAThI0O KOMIIOHEHTAMMU: POCT BEJIMUYUHBI PBIHKA, TTOBBI-
IIIeHHE OTKPBITOCTA 9KOHOMUKH, Pa3BUTHE UHOPACTPYKTYPHI, YIydIlIEeHUE Kade-
CTBa TPYZOBBIX PECYpCOB, COXpaHEeHWE OTHOCUTEIbHO HEBBICOKHUX pPacXOZOB
Ha OIIaTy TPY/a, YCUIeHHe 3alTUThHl THBECTUITUH, CHUKeHNE PHUCKOB, PAa3BUTHE
UHAHCOBBIX PBIHKOB, CHIKEHUE HAJOTOBOW HArpy3KH, YIydllIeHHe KadyecTBa
PEryIATOPHOU cpezibl. basbHas OlleHKa 3TUX KOMIIOHEHTOB GOPMUPYET UH/EKC
MHBECTUILIMOHHOTO KJIMMarTa.

JI.X. Mamionuna (MICAA MI'Y um. M.B.JloMoHOCOBa) B JAoKIazie «Bbribop
peXruMa BAJIIOTHOTO Kypca: BO3MOXXHOCTHU Y BBI3OBBbI» MPOAOJDKWIA TEMY
¢rHaHCOB pa3BuBawIIUXcsA cTpaH. OHa OIleHWIa, KaK BBIOOP peXUMa BasOT-
HOTO Kypca BJIMsET Ha MOOWIBHOCTD KallUTala B CTpaHax A3WU, OTMETHUB, YTO
MeX/yHapoJHOe JABIDKeHUEe KallhTala HaXOAUTCA TOJ BO3JelcTBHeM (pUHAH-
COBBIX pellleHUl pa3BUTHIX CTPaH, B IepByto ouepesb CIIIA. BamoTHBIN KaHa,
10 MHEHUIO [JOKJIa/luMKa, OCTAeTCs BaXXHEUIIUM B Iepe/iade BHEIIHUX U BHY-
TPEHHUX IIOKOB Ha HALIMOHAJIbHYI0 SKOHOMUKY PAa3BHUBAIOIIUXCA CTpaH A3UM,
a JIeHeXKHO-KpeAWTHAA MOJUTHKA B COYETAaHUU C BATIOTHBIM KYypCOM HWTpaeT
POJIb «IIEPBOM JIMHUM OOOPOHBI» B MPOTHUBOCTOSHUU PA3HbIM HeOIarONpUsT-
HBIM M3MEHEHUSIM B MUPOBOM SKOHOMUKE. B COBpeMeHHBIX YCIOBUAX Pa3BUBA-
IOIITECsI CTPAHBI MOTYT BBIOPATh MO0 OTKPBITHIM PHIHOK KaITMTAMA U BBICOKYIO
3aBUCUMOCTD OT MUPOBOTO GUHAHCOBOTO ITUKJIA, TUOO KOHTPOJIb 32 KallUTaIOM,
YTOOBI POBOAUTH XOTb CKOJIbKO-HUOYIb HE3aBUCUMYIO MOHETAPHYIO ITOJTUTHKY,
OPUEHTUPOBAHHYIO HA UHTEPEChl BHYTPEHHET'O Pa3BUTHUA.



OcobeHHOCTH, MPo6eMbl ¥ NEPCMEKTHBbI 3KOHOMUYECKOTrO Pa3BUTHMs CTpaH HOXHOIM A3uun,
bavkHero n CpefHero Boctoka u CeBepHoit Agpuku. O6LLe NpobaemMbl 3KOHOMUYECKOTO
pa3BuTHs (M0 MaTepranam koHdepeHunn 20 mapta 2017 .)

B.A. Menvsinues (MCAA MI'Y uMm. M. B. JlomoHOCOBA) B JIoKJIa/ie «YAaeTCs TN
OeJHENUITMM CTpaHaM MHpa BCTAaTh Ha MyTh OBICTPOrO SKOHOMUYECKOTO Pa3BH-
TUA?» OTMETW, YTO B MOCJIEJHKE Okl Pa3BUBAIOLINECAd CTPAHBI CYIL[ECTBEHHO
TIOBBICUJIA T€MIIBl 3KOHOMUYECKOI'0 POCTA, YTO IPUBEJIO K COKPAIEHUIO Y/ esb-
HOT'O Beca 3KCTpeMasibHO 6eJHOTO HaceneHUs. [ onpezeseHus AUHAMUKA
5KOHOMMYECKOI'0 pOCTa B Pa3JUYHBIX TPYIIax CTPaH JOKIaJIMUK HCIOJb30BA
nozpas/iesieHre CTpaH Ha HauMeHee pa3BuThle cTpanbl (HPC), iuHaMU4YHO pas-
BuBamIuecs crpansl (IPC) u pa3Butsie rocyzapctsa (PT'). Temribl pocTa Ayiiie-
BOTO /IOXOZIa 3a MOCJIEeIHNE YeTBEPTh BeKa ObLTM CAMBIMU BHICOKMMY B I'DYIIIIE
JIPC, cambiMu Hu3kuMHU B HPC. [lo MHEHUIO AOKJIaZYMKa, 6e3 dHEePTUYHOU
paboTe 1o pebopMUpPOBaHUIO 6a30BBIX MHCTUTYTOB HPC OyzeT TpyHO IIPOTH-
BOCTOATH TEXHOJIOTUYECKHUM Y KOHKYPEHTHBIM BBI30BaM.

B.II. Heanosa (PI'BY «BI'HKW») B mokmaZie «/[MHaMWKa W TEPCIEKTHUBBI
SKOHOMUYECKOTO PasBUTUA CTPAH U PErMOHOB BocToka» oneHwmna Mecto Poc-
CUM Ha pbIHKe cTpaH A3uu. OCHOBHBIMM HAIIpaBJEeHUAMU COTPYAHUYECTBA,
B TOM YKCJIe BHEITHETOPrOBOrO oOMeHa, OyAyT IPOJOBOJBCTBEHHBIN PHIHOK,
PBIHOK SHEPTOPECYPCOB U 3JIEKTPOIHEPTHH, BOIIPOCH MIPEOAOTIeHU 6eTHOCTH.
JlpyruMu TIepCreKTUBHBIMU BEKTOpaMU COTPYJHUYECTBA MOTYT CTaThb GHHAH-
CHpOBaHUe HayYHbIX pa3paboTOK, MEXaHU3MBbI TIOBBIIIIEHUA KOHKYPEHTOCIIOCO0-
HOCTHU 5KOHOMUKHU U ZIp. 171 OLIeHKU YPOBHSA Pa3BUTUA CTPAHBL, 110 €€ MHEHUIO,
Ba)KHBI TaKue MoKa3aTeau, KaK UHJEeKC pa3BUTHSA 4eJI0BEeYeCKOro MOoTeHInauia
U MeXJYHAPOAHBIN UHEKC CHACThS.

B.M. Hemuunos (MHctutyT BocToKOBeZeHussi PAH) B gokinaze «[lomutas-
KOHOMUsA BocToka: Buepa, CerofHs, 3aBTpa» IIPOBOAUT KPATKUA 00630p 3BO-
JIFOITAY BOCTOKOBE/IHBIX KOHIIEMIINN TOJUTIKOHOMUYECKOTO Pa3BUTHA CTPaH
pervuoHa B UCTOPUYECKOH TePCIIeKTUBE, HAUMHASA C JIIOXU APEBHOCTH, TUIPAB-
JIMYECKUX COOOIIECTB, AeCIIOTUYECKOTO Ieproza, aBostonuu ACII, Teopuii 11eH-
Tpa-nepudepun, 3aBUCHMOT0, TOTOHSIONIET0 U IPBIKKOBOTO pa3BuTua. Cpeau
He3amaJHbIX TEOpHH ocoboe MecTo 3aHUMaloT KoHienuuu C. TioablaHOBa,
A. JleBxkoBckoro, B. AlmkuHa, I'. [llupokosa, A. IleTpoBa u psga APYyrux BOCTO-
KOBeJZI0OB. PaccMaTpuBalOTCsA HOBEUIME KOHIENIIUM eBPasuiCKON ITOJTUTIKO-
HOMMUH, IEPCIEKTUBBl PErMOHAJBHOrO COTPYAHWYECTBA W WHHOBALIMOHHOI'O
pa3BUTHA Ha IpeACToAlre Tofbl. VIM NPOTUBOCTOAT NMPOTHUBOPEUUA Ayasb-
HOM 3KOHOMWKH, BCIUIECKU apXaWKU U aHTUCUCTEMHBIE PAa3pYIIEHUS B CIaOBIX
U HECOCTOABIIMXCA TOCYAapCTBax.

YdacTHUKY KOHPEPEHIIMY OTMeYasIH, YTO TpeCTaBlIeHHbIe Ha Hel JOKIabl
OCBENIAIOT aKTyalbHBIE TPOOIEMBI Pa3BUTHSA CTpaH BocToka.

n



Babenkosa C.IO.*

Oco6eHHOCTU U NepcneKTUBbI Pa3BUTUA
«TeHeBOW 3KOHOMMUKMU» apabCcKux cTpaH

Bompochl «TeHeBOW 3KOHOMHUKW» BCET/IA BBI3BIBAINA Y 9KOHOMHUCTOB /IOCTa-
TOYHO OOJIBIIION UCCIe0BaTENbCKUM UHTepec. Cpesirl U3BECTHBIX 3apyOeKHBIX
VYIEHBIX, WCCIEIOBABIINX «TEHEBYI0 SKOHOMUKY» — Opuzapux [llHalzepa, Haj
TEPMUHOJIOTHEN ¥ DKOHOMHUYECKOU CYITHOCTHIO BHINIEYKA3AHHOTO IOHATHSI
pabotan Takoil DpHaHO Ze COTO, KOTOPBIA JOCTATOYHO ITOAPOOHO B CBOEH
KHUTe «/IHOM MyTh» OIMUCa] IPUYMHBI CTAHOBIEHUSI U PAa3BUTHUS HeJleraJbHOU
sKoHOMUKU B [lepy. B HacTosdlllee BpemMs OTCYTCTBYeT eAWHOE KakK omnpezese-
HMe CaMoOro IOHATUA «TeHeBasd 3KOHOMUKA», TaK U eUHasA METOAO0JIorndecKas
6a3a pacueToB ee 00bEMOB, JJaHHbIE, IPUBOANMBIE B TOM, YHCJIE TI0O apabCKUM
CTpaHaM SIBJISTIOTCS HEOZHOPOAHBIMHU. [IprMeHsIeMble METOZBI pacuyeTa 06 beMOB
«TeHEBOU 5KOHOMUKU» UMEIOT JJOCTATOYHO MUPOKUHN ANAMa30H: OT «IIPIMbBIX»
(MeToz uicceZIoOBaHMsA, METO/ HAaJIOTOBOT0 GUHAHCOBOI'O ayAUTa), 0 «KOCBEH-
HbIX» (pacyeT pasHUIbI MEXAY OPUIUANBHBIMUA U GaKTUIECKUMU JaHHBIMHU
M0 KOJUYECTBY pabodell CHWIbl, HAIMOHAJIbHBIMU PACXOZaMHU U JOXOJAMHU,
MIMIC mozesnb U T.ZI.), B pacueTax, IpUMeHsIeMbIX B BbIIIENTPUBE/IeHHBIX METO-
AUKax UCIONb3YIOTCA SMIUpUYecKUe AaHHble. [locneaHne JaHHBIE TI0 pPacyeTy
«TE€HEBOUW DKOHOMUKU» HEKOTOPBIX apabCKUX CTpaH, MIPUBEAEHHbIE B UCCIEN0-
BaHUAX okaHumBatoTcs 2005-2006 IT., TO eCTh OHU TIOJHOCTHIO HE YUUTHIBAIOT
coObITHl ToceAHNX 10 JIeT, IPOUCXOAUBIINX B cCTpaHax bimwkHero BocToka.

CTpyKTypa «TeHEBOU SKOHOMUKU» B JIFOOOU CTpaHe MUpa MPaKTUYECKU O/1-
HaKoOBasi, B TOM YHUCJIE 3TO KOPPYIILIMOHHASA COCTABJIAIOIIASA, YXO/ OT HaJIOTOB,
He3aKOHHas MUIpallvs, HejlerajbHas KOHTpabaHAa HAapKOTHUKOB W TOPTOBJISA
moabMu. PaKTUYECKU KaTaJIM3aTOPOM BO3pacTaHUsA 0O0BEMOB «T€HEBOH KO-
HOMUKHW» MOXET CIYKUTh: YMEHbIIEHNE JIETaJbHOI'0 CEKTOpa MPOU3BO/CTBA,
OTTOK /IEHEXKHBIX CPEJCTB 3a py6ek, B TOM YHCJIE TOCPEACTBOM IEHEXKHBIX ITepe-
BOZIOB GU3UYECKUX JINI], MOLIEHHUYECKUE OTlepaIliU.

CobbiTusa Apabckoii BecHbl, BoeHHbIe JeliCTBUA B JIUBUY, Vememe, Cupuny,
Vpake, MpAMBIM HETaTUBHBIM OOpa3oM IOBIUIA HAa dKOHOMUKU apabCKuX
cTpaH, BkIo4as MoHapxuu [lepcuackoro 3anuBa. Brllieyka3zaHHBIE COOBITHS
MIPUBEHM, B TOM YHCJIE K YBETMYEHUIO KOHTPAOAHAbI HAPKOTUYECKUX U TICH-
XOTPOITHBIX CPEJCTB ¥ BO3paCTaONUM 00'beMaM HeJleraabHON TPYJ0BOM MUTPa-
1y 1 paboroprosau. CornacHo ImobambHOMY MHAEKCY pabcerBa «2,54% wmm
MPUOU3UTENBHO TPU YETBEPTU MUUIHOHA YEJIOBEK SABJIAIOTCA pabaMu Ha Birvk-
HeM Boctoke u B CeBepHOli AdpuKe.» TakKe M0 HEKOTOPBIM JaHHBIM JOXOZbI
oT paboToprosiu coctaBuiu oT 34 mipz gosn. CIIA o 150 mupa gosut. CITIA.

* babeHkoBa C.3. - K.3.H, HayuHbli COTPYAHWMK, MHCTUTYT BOCTOKOBeAeHNs PAH, LIeHTp apabckux n
MCAAMCKUX nccnenoBanni, sbabenkova@ivran.ru
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BennurHa MMIpPallMOHHBIX IIOTOKOB yBeJWYWIach B CBA3U ¢ CHUPUNUCKUMU
cobbiTuAMU. [To ganubpM ILO (MeXXayHapoAHOW OpraHU3aly TPyZAa) K KOHILY
2015 roga: 32 MJIH Yesl. MUTPAaHTOB MPUOBUIO B paiioHBI cTpaH IlepcuzacKoro
3anmuBa, 10% TPyZOBBIX MUTPAHTOB CO BCEro Mupa NnpuHHMaeT y cebs KCA
u OAD, 6osee 80%Hacenenus Katapa u OAD COCTaBJISIOT TPYAOBbIE MUTPAHTHI.

Bosblrie 06beMBI IEPEBOIOB I€HEKHBIX CPEJCTB MUT'DAHTAMU, HAIpUMED,
M3 CTpaH TaKUX CTpaH Kak baxpeiiH, Kyseiit, OmaH, Katap, OAD, KCA obmas
cymma cocraBmia 100 mipz gosn. CIIA. OTHOCHUTENBHO KOPPYIIIIUY B PAOCKUX
CTpaHax HeoOXOAMMO OTMETbh, YTO CYIIHOCTb MOHATHUA «KOPPYILUA» HE TaK
cTporo 3apUKCHPOBAHO B apabCKUX CTpaHaX, KaK B 3arafHbIX. MHOTHE «I0TOJI-
HUTeJbHBIE» TUIATE)XXH, HAIIPUMeD, 3a OTKPHITHE OM3Heca MPaKTUIECKU JIeTaTbHEbI
Ha TEpPUTOPUH TOU WIN MHOU apabCKO CTpaHbI!, TAK)Ke HHBECTUI[HOHHOE 3aKO-
HO/ZIaTeJIbCTBO apabCKUX CTpaH IMpeAIoiaraeT KOHTPOJIbHOE y4acThe MECTHOTO
KUTeJA B paboTe 3apybesxHOH GpupMEI (HEpeZKO B KauyecTBe COBIA/IeNblIeB BBICTY-
MAIOT I'OC. CIIyXKAllye WX pabOTHUKY IIPaBOOXPAHUTETBHBIX OPIaHOB U OPTaHOB
0€e30I1aCHOCTH).

PacueT 06beMOB «TeHeBOW SKOHOMUKH» B 3aTIaIHBIX CTPaHaX HEKOTOPBIE SKO-
HOMUCTHI IPOU3BOJSAT UCXO/S U3 CYMM HAJIOTOBBIX IUTaTeXeH 1 cO0pOB. AHAIIO-
TUYHBIN IOKa3aTesb 1A apabCKUX CTPaH He ABJIAETCA OCHOBHBIM, B CBA3U C TEM,
YTO MHOTHe IIpe[CTaBUTEeNU CpefHero kjacca (B 3amaZHO-3KOHOMUYECKOM
MMOHMMAHUHU 3TOTO TePMHHA) OCYIIECTBIIAIOT CBOIO JeATEeTbHOCTh 6€3 KCIIOJb-
3oBanuda KKT, BezeHUA c4eTOB OyXralTepCKOro ydeTa WIM UHBIX KOHTPOJIbHBIX
WHCTPYMEHTOB, 110 KOTOPBIM MOXXHO OIIPeJeINTh 0O00POTHI GM3HECA M COOTBET-
CTBEHHO OIIpeZIeJTUTh HAJIOTOBYIO 6a3y Y ypPOBEHb HAJIOTOB

Jl1s1 pacCMOTpEeHHUs B I1eIOM 9KOHOMUYECKOTO TTOJI0)KEHUS HEKOTOPHIX apab-
CKUX CTPaH, HIDKe B Tabiuile 1 MpyUBeAeHbI TOKa3aTen:

— CPI - Mnzexc BocnpuATUa Koppynuuu (3a 2015 roz), pacueT KOTOPOro
npousBoAuT KommaHua Transparency International. Kpurepun oreHku-
0-caMBblIii BBICOKHM ypoBeHb BOCHPHUATUA Koppymniuu, 100 — caMblii HU3-
KUY YpOBEHDb BOCIPUATUA KOPPYIILIUH;

— Failed States Index — IHaekc cmaboctu rocygapcets (3a 2015 rog). Kom-
IUIEKCHBIA ITOKa3aTeb, XapaKTePU3YIOUIUH CIIOCOOHOCTh (M HECIOo-
COOHOCTB) BJacTel KOHTPOJMPOBATh I[€IOCTHOCTb CBOEH TeppPUTOPUH,
a Takxe JeMorpapuieckyro, MOJUTUYECKYI0 U SKOHOMUYECKYIO CHUTY-
anumo B crpaHe. Kpurtepuu oneHku- Hagexusrii 10-30, CTabuWIbHBIN
40-60, [Tpepynpexzaaromuii 70-90, TpeBoxxHbIl 100-120.

— CRP - country risk premium - cTpaHOBOW pHCK. PHUCK, C KOTOPBIM
CTAJIKMBAIOTCSI WHBECTOPHI IpPH TPUHATAU pelleHus 00 ocyIiecT-
BJIEHUM VHBECTUPOBAHUA B CyBepeHHble cTpaHbl. OH OTpa)kaeT 3KO-
HOMUYecKWe, (QUHAHCOBBIE, IOJUTHYECKHE U WHCTUTYIIOHAJIbHBIE
bakTOphI ¥ 3aBUCUT OT MHOTHX IOJUTUYECKUX COOBITHH, KOTOPBIE MOTYT

! Hanpumep, [OMONHUTENbHBIA «HANOT WMAW NAATEX», KOTOPbIA MAATUTCS e[MHOBPEMEHHO BAALEeNbLly
noMelLLeHns apeHaaTopoM B MopaaHum
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babeHkoBsa C.1O.

IIPMBECTHU K 3HAUMTEIbHBIM [IOTEPSAM B CTOMMOCTH U KauecTBe UHBECTH-
iuii. CornacHo Kaprte crpaHoBoro pucka PwC (3a 2016 r), Bce cTpaHbl
BawxHero BocToka MMeEIOT «O4YeHb BBICOKHI» ypOBEHb CTPaHOBOI'O
puCcKa, KpoMe cTpaH Ilepcuzckoro 3aanuBa, OHU UMEIOT «04eHb HU3KUM»
YPOBEHb CTPAHOBOTI'O PHCKA, TaKXKe «BBICOKHI» ypoBeHb UMeIoT TyHHC

u Mopzganus, Mapokko.

Tabnuua 1

CBoaHasa uHdopmauma ctpaHam banmxkHero Boctoka (MHAEKC BOCpUATUA
Koppynuuu, UHaAeKe chabocTn rocypapcTs, CTpaHOBOM PUCK, 06bEMbI «TEHEBOM

3KOHOMMUKMW»)

HaumeHnoBanue CPI Country risk LAREL (3465 EIE: LDz TeHeBoO Gl
CTPAHEI (100) premium roCy1apcTB IKOHOMHUKH ( 2/0)
(FSI) (2007/2015)
1 2 3 4 5
Qatar 71 0,77% 50 18,4720
UAE 70 0,77% 50 23,520
Jordan 53 6,95% 80 17,2/44
KSA 52 0,93% 50 16,8/20
Bahrain 51 3,40% 50 17,1/20
Kuwait 49 0,77% 50 17,9/20
Oman 45 1,09% 50 17,6720
Tunisia 38 5,56% 80 35,4/50
Egypt 36 10,05% 90 33,1/60
Morocco 36 3,86% 80 33,1/44
Algeria 36 - 80 31,2/60
Lebanon 28 8,50% 90 32/20-25
Iraq 16 - 110 -/67
Libya 16 - 100 30,9/30-40
Syria 18 - 110 18,5/80
Yemen 18 - 110 26,8/60—80

[TepcrieKTUBBI Pa3BUTHA «TEHEBON SKOHOMKH» B apabCKUX CTPaHaX BO MHOTOM
3aBUCAT OT PA3BUTUSA IMOMUTUYECKOH cuTyanmu B Cupunl. CUpUKCKUN KOHIUKT

2 [laHHble npuBeaeHbl 3a nepuog 2011-2015 11 U3 HeopuLManbHbIX MCTOYHNKOB. HeODXOAMMO OTMETUTD,

YTO [laHHbIE MO HEKOTOPbIM CTPaHam MepCuaCKOro 3a1Ba OTCYTCTBYIOT, HO LieNeCO0OPA3HO NPEANoNOXNTb,

4TO OHM BYAYT paBHATLCA B CpefHem 20%. [laHHble 32 2007 rop (kpome Katapa, OAJ, baxpeitHa, KyseiiTa,
OMmaHa-aaHHble 3a 2005 rog) u3 uccnenoanus Friedrich Schneider. The Shadow Economy and Work in the
Shadow:What Do We (Not) Know?. Discussion Paper No. 6423 [9nekTpoHHbiii pecypc] - IZA DP - March
2012. - Pexxum poctyna: http://ftp.iza.org/dp6423.pdf, cBoboaHbiit. - 3arn. ¢ akpaHa. — 13. aHm.
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BO3MOXKHO JIOKAJIbHBIH 110 CBOeH HeKOi reorpaduueckoii cocTaBAollei, HO Mex-
ZYHAPOZHBIM WM MHUPOBOM IO CBOEM 5KOHOMUYECKOU cocTaBJiAoIei. JleiicTBy-
o1as Ha Tepputopun Cupum u Mpaka UT'VJT (JAWI) (3anpewenHnasn 8 Poccuu
meppopucmuueckasi Op2aHu3ayuiss) HaIAAHBIN MPaKTUYeCKUH IIpUMep «TeHeBOU
S9KOHOMUKM», KOTOpasg HeraTMBHO OTpaKaeTcsd Ha JAeATebHOCTH BCeX CTpaHa
MENA. Kpome npekpaiiieH1st BOOPY>KeHHBIX KOHGIUKTOB, U KaK CJIeZICTBUE YMEHb-
IIeHUsA HeJIeTalbHBIX JIIOACKUX, (UHAHCOBBIX IIOTOKOB, HapKoTpadmka U T.J.,
ofHUM 13 paKTOPOB YMEHBIIIEHU 00 BEMOB «TEHEBOK SKOHOMUKU» Oyz1eT GOpMHU-
pOBaHMe CpeZIHero KjIacca B apabCcKuX CTpaHax (MeIKOTro U CpeHero MpeAprUHU-
MaTesbCTBa), KOTOPBIN OyzieT pacTu Giarogaps rpaMOTHBIM JIEHCTBUSAM OPraHOB
BJIACTH B GMHAHCOBOM, HAJIOTOBOM, COLMAIBPHON MOMUTHKE. ['0Cy1apCTBO JOMKHO
paboTaTth 151 HapoJa, a He /Jis OOOrameHus] YMHOBHUYbErO anmnapara, IOTOMY
yro 110 cioBam [lleiixa 3aiiza nbH Cynrana Anb-HaxalisHa: «Hu ouH IpaBUTENb
He MOXXeT OBITh CYACT/IVB, Kor/ia 6e/1eH Y HeCYACT/IUB €r0 HapoZy».
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CoBpemMeHHbI 3Tan coLManbHO-3KOHOMUYECKOMU
asonouum NakucraHa

(k 8oripocy o KanumanucmMu4eckom unau
MPOMOKanuUMmMaaucmu4ecKkom pa3sumuu)

B okTazie 3aTpOHYTHI IBe TeMBI. [lepBasi—3T0 0COOEHHOCTH COIUATBHO-3KOHO-
MUYecKol aBosoliny [TakricTaHa Ha COBpeMeHHOM 3Talle, KOTOPBIN HaCTYIIWIL, KaK
MIpe/ICTaBJIACTC, II0C/Ie YCTAHOBJIEHUA BJIACTA BOEHHBIMU B KOHIe 1970-X rozos.
B Hay4yHOU JIUTepaType COAePKUTCA MHTEPECHBIV MaTepHraJl I10 XapaKTepy TPaHC-
dopmaruii, BEIABUBIIUY AUCKYCCUIO MEX/y CTOPOHHUKAMM Pa3/JIMYHbIX B3IVIA-
JIOB, IJITaBHBIM 00pa3oM JIeBbIX, HEOMAapKCUCTCKUX, Ha CIIeIUUKY ITaKUCTAHCKUX
COIIMA/IbHBIX, SKOHOMUYECKUX U ITOJIUTUYECKUX IIpobieM. Bropas yacTs fokiaza
HIOCBAIEHA Pa360py HEKOTOPBIX TAKOT'O POJja TOYEK 3PEHMUS.

JloKJIa[uvK UCXOAUT U3 HAIMYUA IByX OOJBIINX NEPHO/IOB B 5KOHOMUYECKON
U coumanbHol uctopuu Ilakucrana. [lepseiit aTan 3ansn 30 et ¢ 1947 r., BTO-
poli npozpomkaetca yxxe 40 seT. UTo nMo3BOJIAET BHU/ETh BOAOPa3jes B Ipuxoje
K BJIacTH JIeTOM 1977 I. BOEHHBIX IO IMIaBe ¢ re”HepanoM M. 3uda ynb-XakoMm?
Ka3zasocsk 651, caMm 110 cebe BOEHHBIHM IEPEBOPOT IIPOM3OIIIES He BIIEPBbIE B UCTO-
puu IlakucTaHa ¥ He B IepBBIM pa3 BJIACTU MCIOJb30BAIU MCIAMCKYIO U€0-
JIOTHIO /IS YCWJIEHUS KOHTPOJIA HaZl 061ecTBoM. OHAKO COBEPIIeHHBIA Tora
rocIiepeBopoT UMeJI ApyThe MOCAeACTBYA, He U3KUTHIE 0 CUX Iop. BoeHHEIe,
XOTA Y HAXOAWINCH Y PYJid IIpaBjieHus cTpaHoii ¢ 1958 mo 1971 rr., HO He CMOIVIN
BOCIT0JIb30BAThCA 3TUM /IJI1 PEIIUTENbHOTO YKpeIUIeHUs CBOUX Mo3uluii. Jleno
B TOM, UTO CaMO yTBep:K/eH’e BOeHHBIX KaK KOPIIOpallUM ellle He COCTOSIOCh,
a mpaBAlUMU kpyramu B 1950-60-X rozax mpoBouaach IMOJUTHUKA IOOIIpe-
HUA KPYITHOU 110 MeCTHBIM MepKaM Oyp»Kya3uul. B BBIMTpEIIIe OT IpeObIBaHUA
BOEHHBIX y BJIACTH Ha TOM 3Talle OKa3aINCh TOProBO-IIPOMBIIUIEHHAsA OypiKya-
3UA ¥ BBICIIASA rpakJaHCKasA 610pokpartus. VIMEHHO 110 UX ITO3ULIUAM HaHeC yaap
3.A. BxyTTO, IIpUIlle[IINI K BAACTA B caMoM KoHile 1971 r. Ero momynucTckas
MTOJINTHKA He TOJIbKO OC/IabwIa MO3ULUH Oy p:Kya3HO-OI0pOKPATUYECKUX KPYTOB,
HO TIOATOTOBWJIA ITOYBY /Il KOHCONUAALIMY BOEHHBIX B KauecTBe KOpIIOpaluu
IMyTEM YKpEIUIeHUs MaTepUaJbHOU OCHOBBI MX MOTYLIECTBA. DTOMY CIIOCOO-
CTBOBAJIO BOBJIEUEeHHE CO3/JaHHBIX paHee 6JIaroOTBOPUTETbHBIX BOEHHBIX GOHZIOB
B [TpOIjeCC HaKOIUIEHU: KalluTajla U OCyllleCTBIeHre UMY IIPSMBIX UHBECTULIUHI
B peasibHbIN CEKTOP 9KOHOMUKU.

3a IIpUXOZAOM K BJIAaCTU apMuu B 1977 I. 1ocie0Bajgo MINPOKOe BOBJIEYEHUE
JIeMCTBYIOIINX M OTCTABHBIX BOEHHBIX B aJMUHHCTPATHBHO-YIIPaBIeHYECKUI

* BenokpeHunukunii B.S. = A.M.H., K.3.H., I'Ipoq)eccop, 3amecTuTesb AMpeKkTopa,
3aseqnyowmn LleHTpom nsyyenuns ctpad bCB, MHCTUTYT BocToKoBeaeHns PAH
enitsky@yandex.ru



CoBpeMEHHbIi 3Tan coLmanbHO-3KOHOMWUYECKOi 3BOAOLMM akKmncTaHa
(K BOMPOCY 0 KAnUTAAMCTUYEeCKOM WM MPOTOKANUTANIUCTUYECKOM PA3BUTHM)

arnrapat. ApMus Ipu 3Us y/b-XaKe cZiesiaja CTaBKy Ha MOA/eP>KKY KOHCepBaTUB-
HBIX, TIPEeK/le BCero KJIepuKalbHBIX, KPYTOB, He TI0ZIOPBaB akKI[eHT Ha CcoXpaHe-
HUe B DKOHOMUKeE pellaroliell poju rocceKTopa Ipu COXpaHeHUU 3aBHUCHUMOTO
OT TOCyZiapCcTBa YaCTHOT'O KOPIIOPATUBHOI'O CETMEHTa.

Koner 1970-X To0B CIy>KUT BOZOPa3/ie/IoM TaKKe U3-3a /IBYX APYTUX IIpH-
YUH — COIMAJbHOU TpaHcHOpMAIlMU AePEBHU U POCTA TPYAOBOU MUTIPAIUU
3a pybex. [IpeobpaszoBaHue TPAAUIIMOHHOM CETbCKOU CTPYKTYPHBI SIBIJIOCH CJIE/]-
CTBUEM «3eJIeHON PeBOMIOIUN», HauaBIelicsa B [lakucTaHe B TIepBOM MTOJIOBUHE
1960-x rozoB. Iloz BAMSHMEM TEXHOJOTHYECKOTO IPOTrpecca TpaAuIlMOHHAs
cucTeMa OTHOIIIEHWH B lepeBHe (ceabckas o01rHa) yxKe K KOHITy 1970-X rozoB
ObLIa cepbe3HEUITUM 006pa3oM MoZiopBaHa. B3auMooOMeH MeXKay OOIMHHUKA-
MHU-3eMJIEBIAJIE/TbIIAMU U peMeCIeHHUKAaMU («CIyraMy OOIUHBI») JOCTAaTOYHO
OBICTPO eTpaZvipOBaL. B oT/IMYMe OT MHAYUCTCKOTO apeaa, rje TpaJAUIMOHHbIE
OTHOIIIEHUA B 00ImuHe (cucTeMa 0#cadiMaHl) OCBALIATUCH PETUTHUEN U CBA3aH-
HBIMU C Hel 0OBIYasiMU, UHBIM OBUIO IOJIOKEHUE B MYCYJIbMAHCKUX JI€PEBHAX
OCHOBHOH 3eMJIe/ie/IbueCKO MPOBUHIMM CTpaHbl [laHmkaba, rae mozobHas
crcTeMa HocwIa Ha3BaHue celinu. OCBOOOXKJeHHbIE HOBBIMY YCJIOBUSMH PBIHKA
peMec/JieHHUKH, He WCIBIThIBasA JaBjieHre KaCTOBOM CHCTEMBI, OKa3aJrch BOC-
TpeOOBaHHBIMU B KayeCTBE MAacCTEPOB IO PEMOHTY CETbCKOXO3SIHCTBEHHOU
TEXHUKHU (2/IEKTPUYECKUX HACOCOB /JIsi OPOIIEHUS IOJIEH, TPAKTOPOB, APYTUX
CEeJIbXO3MAIIMH U TIPUCIIOCOONEHUH) M U3TOTOBJIEHUIO aHAJIOTOB MMITOPTHBIX
WHCTPYMEHTOB U MEXaHU3MOB.

C 1970-x romoB HabOAAICA 3aMETHBIM POCT CTOMMOCTH U IIeHBI paboueit
CWIBI BCJIEICTBUE OTKPBIBIIETOCS KaHasla Bble3/]a 32 IPaHMUILY, HO-TIPEUMYIIIe-
CTBY B pa3boraTeBIIye 3a c4eT JOObIYU U SKCIIOPTa HeTH CTPaHbI APaBUHCKOTO
nosyoctpoBa U Ilepcuzickoro 3anmBa. MHOTOKPATHO YBEIUYWICA MOTOK Iepe-
YUCJIEHWH OT TPYAOBBIX MUTPAHTOB JOMOH. 3apabOTaHHBIE CPEACTBA OOBIYHO
HaIpaBJIAIMCh Ha MTOKYIKY HEBIDKUMOCTH (3eMJIM U CTPOeHUI) U yaydllleHue
MaTepUaIbHBIX ¥ OBITOBBIX YCJIOBUI KU3HU B POJHOM ZiepeBHE WU OJIM3/Iexa-
IIMX TTOCEJIEHUAX TOPOZICKOTO U MTOMYTOPOZACKOTO TUTIA.

Haubosee MOOMIBHBIMU C TOYKU 3PEHUS MOHUCKA PabOThI OOBIYHO OKa3bl-
BaJIMCh TIPe/CTAaBUTENN He3eMJeBIaZielbiecKOl IPOCHONKHU JKUTelel Jepe-
BEHb, YTO B II€JIOM BO MHOT'OM IIEPEBEPHYJIO TPAAUIMOHHYIO HepapXUYeCcKyIo
MIMpaMUZy — KpeCcTbsHe-COOCTBEHHUKH 3eMJIM OKa3bIBAJIMCh YacTO MeHee obe-
CIe4eHHBIMU, COLIMAJIbHO IMPOABUHYTHIMU, IPOABIAIN B YaCTHOCTU MeEHbIIIe
CKJIOHHOCTH K OOpa30BaHUIO JIeTeW, YeM IpeJCTAaBUTENU paHee 3aBUCHMOIO
Y IPUHWXEHHOT'0 HaceJIeHUs.

B IMakucTaHe Ha COBPEMEHHOM 3Talle 3BOJIOIUM HaOJIOAAeTCsA yCUIeHue
MaJIoro, CBEpXMaJIoTo U CpeZIHero npeANpUHUMAaTEeIbCTBA B IPOMBIILIEHHOCTH,
TOPTOBJIE, HA TPAHCIIOPTE U B chepe yCIyT. ITO ABJIEHUE MOXKHO OXapaKTepH30-
BaTh KaK yKpeIlUleHle «<HKHETro sipyca» KanuranausMma [1, c. 501-513]. B pesysb-
TaTe BO3POC OOIIMM M SKCIOPTHHIM MOTeHIMaa HedOopMalbHOTO CeKTopa
MIPOMBIIILJIEHHOCTH, HAa KOTOPBIM IPUXOAUTCSA IMOAABIISAIONAS YaCTh 3aHATHIX ITPO-
1eccom 06pabOTKY CHIPbs U TOMyhabpUKaTOB. MelKUe U CpeHUE TPeATIPUATH
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JlaBaJji, o AaHHBIM Ha KoHel] 2000-x rozioB, 0 30% BkJaga o6pabaThiBatoIIei
NpoMblluIeHHOCTH B BBII 1 0 25% mpombliuieHHOTo aKcopTa [2].

CMAryeHue COIMAIbHBIX IpobieM (TONHOM 6e3paboTHIBI) 3a CYET OTHO-
CUTeNIbHO Oojiee GBICTPOTO POCTA He BepXHEro, a HIDKHEro fpyca SKOHOMHUKH
COIIPOBOXKJAJIOCh KPYIIHBIMU H3ZEP>KKaMU — COXPaHEHHEM HU3KOI'O KayecTBa
MPOAYKIIMY, TOCTyNawIleld Ha BHYTPEHHUN U BHEIIHUW PBIHKH, MeJJeHHBIM
HaKOIUIEHWEM KallUTaja W HEe3HAYWUTENbHBIM POCTOM IIPOM3BOAUTENBHOCTHU
TpyZa. Becbma HeraTuBHO CKa3bIBAIOCh Ha 9KOHOMUYECKOM IIpOrpecce CTPaHbl
OTCTaBaHUe B Pa3BUTUU 6A30BbIX OTPAC/IEH IPOMBIIUIEHHOCTH U OOBEKTOB IIPO-
M3BOJCTBEHHON MHOPACTPYKTYPHI.

CBoeobpa3rie MaKUCTAaHCKOTO IyTH COI[UAJbHO-3KOHOMHYECKOTO Pa3BUTHS
IIPUBEJIO K PA3/IMYUAM B €T0 OIleHKe, KOTOPOE BBUIWJIOCH B 3a0YHYIO JUCKYCCHUIO
0 XapakKTepe KalnuTajJu3Ma B CTpaHe U KJII0YeBhIX CBOMCTBAaX ero rocyZlapCcTBeH-
HoU cucTteMbl. [IpenozaBaTens ToporTckoro yHuBepcurera (Kanaza) T. AMus-
XaH omy6smkoBai B 2012 . KHUTY ¢ 000CHOBaHUEM TEOPUU MPUHIIUITUATBHBIX
pasIu4ui MeXJAy NOCTKOJOHUAJbHBIM pasBuTveM IlakucraHa u Muanu [3].
OtTankuBasach OT ¢paKTa CaMOCTOATENBHON U 3HAUUTENbHON COLMaIbHO-TI0H-
TUYEeCKOH POJIH KJlacca KpYIHOU Oyp:Kkyasuu B VIHANH, OH [TOJIaTaeT, YTO 3Ta OCBO-
6o1MBIIAsACA OT KOJIOHUAJIBHBIX OKOB CTpaHa C caMOro Havasa BCTajla Ha IyTh
KaIlUTaIUCTUIECKOU 9BOJIIOLINY, a TOCYAapCTBO IPHOOPENIO COOTBETCTBYIONUN
KanuTaau3My xapakrep. Mexzay Tem, B [lakucTaHe He Oyp:Kyas3us, a KJacc
deozpanos, MaTUGYHAUCTOB, ONPEAENUI OCOOEHHOCTH TOCyZapcTBa, obmiecTBa
Y COI[HaJIbHO-3KOHOMMYECKO! 3Bomonuu. OH He 6e3 OCHOBAHUA YTBEPXK/AET,
YTO HA MOMEHT pas/iesia KoJloHuaabHou VHauu B 1947 1. Ha TeppuTopuu [laku-
CTaHa MIPOMBIIIIEHHON OYpKya3uH IO CyIIeCTBY He ObUIO, a BIOCTIECTBUY OHA
IIeJINKOM 3aBHCeJa OT TOCyZapCTBa, KOTOPOE Ha OINpese/IeHHBIX 3Tanax MMool-
psa TpeBpalieHue OOTaThIX TOPTOBLEB U IOCPEJHUKOB B IIPOMBIILIEHHBIX
KaIllUTaJIMCTOB, a Ha APYTUX — IOJABJIAIA U YHUYTOXaJIa CJI0U KPYNHBIX NpeJ-
npuHuMareneil. Ha aTom ocHoBaHUU AMUWH-XaH OTHOCHUT MOCTKOJOHUATbHYIO
sBosronvio Ilakucrana K paspagy npomoxanumanucmuyveckux. IloHuMaeT oH
3TO Pa3BUTHE, UCXO/A U3 TEKCTa KHUTH, IBOSKUM 00pa3oM — U KaK IIpeJKaIunTa-
JINCTUYECKOE, Y KaK KBa3u-KallUTaJINCTUIeCKOe.

Ananns KaHa/ZCKOT0 aBTOPa BHIIIOJIHEH B PaMKaXJIeBOPaJUKaJIbHOI'O HEOMapK-
CHCTCKOTO 1Tozixo/a. KpUTHKe ¢ ero CTOpPOHBI ITOABEPTAIOTCA 00a Iy TH COBPEMEH-
HOM MOZIEpHU3ALINH B PAMKAaX «IVI00aTbHOU CETH KaTUTATN3Ma-UMIIEPUATTU3Ma».

C Te3ucoM O NpegKaNUTAIUCTUYECKON sBosonny [lakrucTraHa He coriaceH
BJIVATENbHBIN MaKUCTaHCKUM dKoHOMHUCT C.A. 3augu, ToxXe NMpUHaZJIeKaliui
K JIEBOMY HaIlpaBJIeHUIO OOIIEeCTBEHHOH MBICTH. B craThe, OmMyOIMKOBaH-
HOM BeJyIIUM WHAWNCKUM >KypHajJOM 3TOI'0 HalpaBieHUA «DKOHOMHUK DSHJ
IIOJIMTHKAJ YUKIW», OH IOAYepKUBaeT cneludrKy KaKk 3KOHOMUYECKOH, Tak
Y MTOJINTUYEeCKOW cucTeMbl [TakucTaHa, HO He CTaBUT 110/, COMHEHHe ee Kallu-
TaJMCTUYECKYIO CYIIHOCTb. [Ipy 3TOM 3auay oTMedaeT OOJIbIINE COIMATbHBIE
IepeMeHbl, KOTOPble IPOM30IILUIN B IIOCAeAHNE JecATHIeTH (Ha COBpEMEHHOM
JTane) B IAKWCTAHCKOW JilepeBHe U IropoZe, KOTOphble NpeBpaTWINCh, IO €ro
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(K BOMPOCY 0 KAnUTAAMCTUYEeCKOM WM MPOTOKANUTANIUCTUYECKOM PA3BUTHM)

MHEHHIO, /0 M3BECTHOM CTEIeHU B €IWHOE COIMalbHO-D5KOHOMHYECKOE IIPO-
CTpaHCTBO. Te3nc 0 COXpaHAIUIENCT OTAENbHONU U BIUATENBHON CUIE B JIHIE
beoganbHBIX (KBa3u-peoAanibHBIX) 3eMJIEBIA/IETbIIEB OH HE Pa3zesIsieT, IoAYep-
KHBas Pa3MBITOCTh KJlacca MMOMEIINKOB-abCEHTENCTOB, BOSHUKHOBEHNE HOBBIX
rpymn jatTudyHIUCTOB U3 YKUCIa OTCTABHBIX BOEHHBIX U IPakAaHCKUX OI0pOKpa-
TOB U IOSIBJIEHWE IITUPOKOTO CJI0sI HEKPYITHBIX MTpeANPUHUMATENEH B arpapHOM
Y arpapHO-TIPOMBINIUIEHHOM cdepax [4]. CxoAHble BBIBOABI eaeT U ellle OAUH
MAaKUCTAHCKUU aBTOP TOTO ke HamnpasieHusa T. Paxman. CpaBHUBAs MaKUCTaH-
CKYI0 MOZIe/Tb KalTUTAIUCTUYECKOTO Pa3BUTHS ¢ obpasiiaMy 3BOMIONUHN B paM-
KaxX APYTUX TOCTKOJIOHUANbHBIX TOCYZAapCTB, OH OTMeYaeT BO3HUKHOBEHUE
He6OBIIIOT0 COBPEMEHHOTO MMPOMBIIUIEHHOTO CEKTOPA U «TMTaHTCKOM cdephl
MEeJIKOTOBAapHOT'O ITPOU3BO/ICTBA M MasiopopMaTHOro Kanutanusma (small-scale
capitalism)» [5, c. 228]

[peacTaBisieTcs, YTO TOYKA 3PEHMUS ABYX ITOCAEIHUX aBTOPOB 60JIee COOTBET-
CTBYET peajbHOCTH. [TaKMCTaHCKUI BapUaHT COIMATbHO-9KOHOMUYECKOU 3BO-
JIFOITAY TIPUHITUITAAIBHO HE OTJIMYAETCS OT MHAUMCKOTO0, XOTS UMEET HEKOTOPhIE
crienUIECcKre YePThI, CyleCTBEHHBIE IS MIOHUMAaHUA €r0 0COOEHHOCTEH.
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beaHocTb U HepaBeHcTBO B UHAMK B 2000-€ roabl

[To gauHBIM 2011/12T. B CENIbCKUX paliOHaX HAWBBICIIMK YPOBEHb OeIHO-
ctu (43%) Habmrozanca cpeiu «3aperdCTPUPOBAHHBIX IUIEMEH» U «3aperu-
CTPUPOBAHHBIX KacT» (29%), npoTus 22% /19 BCcero HacesJeHus CTpaHbl. 65%
BCeX celbCKUX 48% TOpOoACKUX OeIHAKOB IPOXKUBAIOT B 7 CEBEPHBIX IITATaX —
B I1osice 6eJHOCTH, KaK OH UMEHOBAJICA He TaK JaBHO (01 9TUX IIITATOB B CEJIb-
CKOM HaceJleHUU cTpaHbl 49% u B fojie Topozckoro —27%) [5, c. 32]. Curyaums
B MHAMU B HacTosllee BpeMs CKJIaAbIBaeTCAd TaK, YTO HU MOJEpPHU3AIIUA Cellb-
CKOT'O XO3fIMCTBa, HU TOCyZlapCTBEHHBIE MMPOTPAaMMBbI 10 YBEJIWYEHUIO 3aHATO-
CTH, HU yYacTHe B BBIOOpaX, XOTA U CIIOCOOCTBYIOT MOOWJIBHOCTU OeJHENIITHX
CJI0eB, HO He MCKJII0Yal0T COBCEM KaCTOBOM AUCKPUMUHAIIWH.

CoBpeMeHHBIN WHAYU3M YTBEP:KAAeT, YTO KacToBasg CTPYKTypa U COLUAJIb-
HadA uepapxud UAyT oT bora, oTCioZa U onpaBfaHue reHJepHOr0 HepaBEeHCTBA.
B 15 crarpe KoHcTuTyuu VMHAUKM 3aKpeIUIEHO MOJIOXKEHHUE O TOM, YTO «I10JI»
He MOXKET OBITb OCHOBAHHWEM /I JUCKPUMHUHAIMU. [eHJepHOe HepaBEHCTBO
B MHZMY Ype3BbhIYaifHO MHOT'0ACIIEKTHBIHM Bompoc. [1o ypoBHIO reH/IepHOTO Hepa-
BeHcTBa MHzaua B 2013 r. 3anumana B mupe 105 mecto (u3 136 crpan) [10].
B 2011 r. — 113 MmecTo. VHAEKC reHZepHOro HepaBeHCTBA, PaacCUUThHIBaeMbIi
B pamkax World Economic Forum (WEF), BktoyaeT 5 OCHOBHBIX ITOKa3aTeIe:
3aHATOCTDb, 00pa30BaHME, 3/I0POBbE IOKUTHE, TIOJTUTUYECKUE TIpaBa. B pybpuke
3/I0POBbE — BOYKHBII ITOKA3aTeNlb CeJIEKTUBHBIE a00PTHI IO IIPU3HAKY 110JIa SMOPU-
OHa, 110 3TOMY ToKa3atesto IHauA, HapaBHe ¢ Kutaem, Ha 0HOM U3 OCJIEHUX
MecT B Mmupe. COOTHOIIIeHHe TOJI0B B Bo3pacTHou rpynme O-1 rox B UHAWM —
114 peBouek Ha 128 manbpuuKoOB, Aad cpaBHeHUA: B CIIA u Espomne — 103-107
[13, c. 4]. Ilo moacyeTaM M3BeCTHEHIIIEro MHANCKOro coiuosora IlatHauk I1.,
¢ 2000 mo 2010 rr. 1Mo TpHUCHHE PaHHETO BBIABIEHUS IMoa pebeHKa B VHANM
He POAWIOCHh OKOJIO 15 MuTH eBouek [9].

['paMOTHOCTB YXEHIIWH, KOTOPpas J0JIroe BpeMsA OCTaBalach Ha HECOTIOCTaBUMO
HU3KOM YPOBHE I10 CPAaBHEHUIO C MY>KCKOUW TPaMOTHOCTBIO, celdac y:Ke MOATATH-
BaeTcA K Hel. [To mepenuicu 2011 r. rpaMOTHOCTB KEHITUH cocTasisia 65,46%,
My»k4urH — 82,14%. C 2006 102010 rr. 014 AeBOYEK, MOTYIMBIINX 3aKOHYEHHOE
cpenHee obpa3oBaHUe, COCTaBIsIa Bcero 26,6%, MaJbuYUKOB BABOE OOJIbIIIE —
50,4% [6, c. 21]. [To ;aHHBIM PETMOHATBHBIX UCCIEIOBAaHNM, B HEKOTOPBIX IITTaTax
JI0JIs ZIEBOYEK, TIOKU/IAIOIINX IIIKOJTY, HEe 3aKOHYUB oOpa3oBaHue, Ha 10% MpeBbI-
[I1aeT JOJI0 MaJbuuKoB. ['ocyzapcTBo B VIHANY OKa3bIBaeT MOAAEPKKY AeBOYKaAM
0 TIOJyYEHUIO0 0Opa30BaHUsA: IO TporpaMMe «HepOpPMaJbHOTO 0Opa3OBaHMUsI»
70 40% Bcex MeCT B y4eOHBIX 3aBeI€HUSX 3ape3epBUPOBAHO HCKIIOYUTENBHO
3a IeBOYKaMH, a B BY3-ax —aTa gomna cocrasidgeT 10%. CTpyKTypa 5SKOHOMUYECKU

* TopayeBa A.M. - K.3.H., BeAyLIMIA HAYYHbIN COTPYAHMK, VIHCTUTYT BOCTOKOBeAeHUs PAH,
LleHTp MHAMIACKMX NccnefoBaHuid, goryacheva.adel@mail.ru
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aKTUBHOT'O HaceJeHUs JEMOHCTPHUPYET BCE YMEHbBIIAIONTUICS ITepeBec My»KIMH:
B 2001 r. 3 397 MUIH 3aHATHIX 124 MJIH OBbUIN KeHIUHEI [7]. oI XKeHIIUH, 3aHs-
THIX HEKBaJTU(PUITMPOBAaHHBIM TPYZAOM B CEJTbCKOM ceKTope AocturaeT 70%, a Auc-
KPUMMHAIMA 110 YPOBHIO 3apaboTHOM rwiaThl — 1,87-1.18 [12].

Yem MHAUSA MOXKET TOPAUTHCS, TaK 3TO y4acTHEM KEHIWH B MOJIUTUYECKOU
’KU3HY CTPAHBI ¥ OOIITM YPOBHEM HaleJIEHUS YKEHIIUH MTOJUTUYECKUMU IIPABaMH.

TpazauroHHo MeHee pa3BUTHIH (110 BemnurHe BBITHa gymiry Hacenenust) CeBep
Wuauu obpasyet nosic 6eIHOCTH, Takke n3BecTHBIN Kak BIMARU states (Buxap,
Mazaxwsa [pagem, Pamkactxad u Yrrap [Ipagern), o cpaBHEHHIO C IOXKHBIMU
mratamMy B 2000-e TOABI EMOHCTPUTYET OOJiee BBICOKHE TEMITBI SKOHOMUYE-
CKOT'0 POCTa, YeM IIATEPKA IIITATOB TPAAUIIMOHHO JIMAUPOBABIIINX 110 3TOMY ITOKa-
3aTesto OYTU BeCh IepUo/, He3aBUCUMOCTH. [10 OTHOIIIEHUIO K 3TOMY TIEPUOAY
(ocobeHHO KO BpeMeHU 11-ro nATmwieTHero mwiaHa — 2007-2012 IT.) 5JKOHOMUCTBI
TeIepb YIIOTPeOIAIOT TOHATHE «KOHBEPTeHTHBINU poCT». OHAKO, 3TO ITOKAa He IIPU-
BeJIO K 0C/abIeHNI0 SKOHOMHUYECKOTO HepaBeHcTBa Mexay CeBepoM u IOrow:
ko3 duIieHT Bapualvu 0xXo/ia Ha Aylly HaceleHUsA BeIpoc ¢ 28% B Hauase
80-x rozoB 10 36% B 2004-05 1. 1 10 41% B 2011-12 1. [1, c. 45]. PernonanpHOe
HepaBEeHCTBO COXPAHUTCS, OYEBUAHO, U B JaJbHEHNIIIEM, YTO TIOTPEOYET OT I[eH-
TPaJIbHOTO MTPAaBUTEThCTBA OCOOBIX YCHINM, TaK KaK TaKOe IMOJOKEHNE YPEBATO
B VIHAMM He TOBKO COIMaIbHBIMM, HO 1 ITOJIMTUYECKUMU ITOC/IeACTBUAMU. Bosee
6s1aromosyyHas KapTUHA HaOMI0ZaeTest TI0 ITOKa3aTe0 NHEKCa YeJI0BEYECKOTO
pasButus (MYP — Human Development Indicator). 3zech ropas3mo ymecTHee
TOBOPHUTH O KOHBEPTE€HTHOM (CXOAAIIEMCS) POCTE, YeM B C/Tydae SKOHOMUYEKOTO
pocTa: WTaThl, HAaXOAMBIINECSd BHU3Y CIKCKa 110 passutuio YP ¢ 1999-2000 1.
K 2007-08 r. nokasanu omnepeKaroliye TeMITbl Pa3BUTHA 110 CPAaBHEHHUIO CO IIITa-
TaMU, BO3IVIABIABIINMU CITUCOK JJIUTENbHOE BpeMsi: 3TO mTarhl Kepana, Toa,
Xumavai [pazent, Ilenmka6, Jemu. KoadpdunreHT Bapranuy Mexay IITaTaMU
cokpatmics ¢ 0,313 B 2000 r. 7o 0,235 B 2008 1. [1, c. 46].

OrpomHbIe pasMephbl CTPaHbI MOAPAa3yMeBalOT M HEPABEHCTBO BHYTPHUPEIHO-
HaJbHOE, T.e. MEXAy OT/AeNbHBIMU TEPPUTOPUSIMU BHYTpPHU ILITaTOB. IlocienHue
HCCIIeJIOBAHMS TTOKA3aJTH, YTO OeHEHIIIHE JUCTPUKTHI (IT0 YPOBHIO O€ZJTHOCTH, HEZIO-
CTAaTOYHOCTH TIWTAHUs, ZIETCKOM Y MaTepUHCKON CMEPTHOCTH, OTCEBY yJalllUXCs
U3 IITKOJ U T.ZI.) OTHIOZAB HE COCPEZOTOYEHHI TONBKO B ITatax BIMARU, a o6pasytor
LieJible aHKJIAaBbl 3aCTOMHOM O€IHOCTH U B IIITATAX C CAMBIMU BBICOKMMM IIOKAa3aTe-
JIIMM IOXO7Ia Ha /IyTiTy HacesieHus. Tak B mrraTe Maxapaiirpa, 3aHUMaloITeM IepBoe
MECTO B PEUTHUHTE CAMbIX PAa3BUTHIX, €CTh PAMOHBI, I7le O€IHBIMU CIMTAIOTC OT 40
710 48% HacesneHud, a ecTb, r7e TonbKo — 11-14%, B Tamun Hazxy — B psaze okpyros
6eHOCTb OXBaThIBaeT o 60%, a ecTh, rae Toabko 3% [1, c. 46]. BoraTble mITaThbl
TIPUBJIEKAIOT OCHOBHOM IMOTOK WHBECTULIMI B CBOIO SKOHOMMKY, KOHCEPBUPYIO,
TaKUM 00pa3oM, OTCTAJIOCTb CEBEPHBIX Y BOCTOYHBIX IITATOB MHAWY.

Ob6ocTpstolasacs o6IeMUupoBas pobeMa B POCTe HepaBeHCTBa B pacIpe/ie-
JleHnu 10xoZ0B. CamMoe MpUCTaJbHOE BHUMaHUE BeChb MepPUOJ, He3aBUCHMOCTHU
B IHAMM TpUBIIeKasa mpobeMa BOUIoIel 6eJHOCTY 3HAYUTETbHOU YaCTH Hace-
JIEHWSI CTPAHBI ¥ Ha 3TOM (pOHe HEPABEHCTBO B PaCIIpeIeIeHUU TOTPEOUTETBCKUX
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PacxozioB, I0XOI0B U 6OraTCTBa KaK-TO OTOABUTAIACh Ha 3a[HU 11aH. Heommbe-
panbHble pedopMbl 90-x rogoB XX cToneTua B VIHANM, KOTOPHIE ellle Ha3bIBaIOT
IIOCT-HEPYBUAHCKOH yubepanu3aryeii, IpuBenyu K 3HaYUTeTbHOMY YCKOPEHUIO
TEMIIOB 3KOHOMUYECKOI'O POCTa 3a CYET pOCTa IIPOM3BOAUTENBHOCTU TPYZAA,
KOTODPBIN CONPOBOXK/AAJICSA 3aCTOEM B IIPUPOCTE pabOYMX MeCT B OPraHM30BaH-
HOM ceKTope. DTOT peHOMEH IMOTydrI Ha3BaHUe «jobless growth». OTu mporiecch
B DKOHOMUKE COIIPOBOXK/IAJIMCh POCTOM YHC/Ia OYeHb OOraThIX JIIoZiel U pa3pac-
TaHueM cpeiHero kiacca B VIHauu. 1o Komn4yecTBy MIWLIHMAPAEpOB CTpaHa ceil-
yac Ha 3-M MecTe B MUpe, a YUCJIEHHOCTH CpeZiHero Kiacca VIHavsa IpeBOCXOAUT
BCe HaceJleHHe KpyNHeNmx eBporeickux crpad [11, c. 15]. [Ipu aTom no uuc-
JIEHHOCTH Oe/[HeHIIero HaceJIeHusA cTpaHa Ha 1-m MecTte B Mmupe. J[oxo Ha Ayury
HacejieHVs B VlHAWYM B TpU pasa HUXKe, 4eM B cpefHeM B Mupe. OH HIDKe, 4YeM
B TaKMX cTpaHax Kak IlIpu Jlanka, MIugoHe3us, Erumner [8. c. 8].

BaxkHeiimre nmpobseMbl iepBoit yeTBepTy XXI crosnetus B IHAMYM — cTarHa-
IIUA 3aHATOCTU U POCT SKOHOMHYECKOI'O HepaBeHCTBAa. HecoMHeHHBIE JOCTH-
JKeHUs 3TOro NepruoZia — yCKOPHUBIIMeCcs TeMIIbl 9KOHOMUUYECKOI'0 pocTa U ero
«MHKJIIO3UBHBIM» XapakTep. OfHaKo, 110 IOBOAYy IocaegHero B VHauu cyie-
CTBYIOT CE€pbe3HbIe pa3HOIIACKA.

13 Tpex BU/I0OB 3KOHOMUYECKOI'0O HEPABEHCTBA — PACXOZABI, JOXOAbI, BlIaJlcHUE
MaTepUaJbHBIMU CPeJCTBAMU (3eMJIA, HeIBUXKUMOCTb, aKIIUU U T.J.) CTaTUCTH-
YeCKU MOATBEP)KAEHHBIMU B VIHAUY MOTYT CYUTATHCS TOJBKO IMOTPEOUTENBCKUE
pacxo/ipl HaceJIeHUs, JaHHbIE [T0 KOTOPBIM Pery/spHO, Kaxk/Jble 5 JieT, coOupaer
National Sample Survey (NSS) Ha ocHoBe 6osbmo# (thick) BbIOOpKHU, OXBa-
ThIBaoIel 10 80% momMoxo3sicTB. OOBIYHO COOMPAIOTCA JaHHBIE O pa3Mepax
Y CTPYKType CeMeMNHBIX TpaT Ha IIPOZOBOJILCTBEHHbIE U HENIPOJOBOJIbCTBEHHbBIE
ToBapbl. CTaTUCTUKA II0 3TUM IIOKa3aTesIAM JOCTYyIHA, HauuHada ¢ 1950 r. JlaH-
HbIe 3a mocefinue 5 obcnemoBanuii ¢ 1983 mo 2011-12 1. (cm. Tab. 1) mpeacras-
JIAIOT pellpe3eHTaTUBHYIO0 KapTUHY JUHAMUKU PacXo[OB I10 I'PyIIaM HaceleHUs
U ceKTopaMm xo3sdiicTBa. B 2011-12 1. B 15 KpynmHeHmmx mrarax BbIOOpKa OXBa-
Tria 459 ThIC. X03IUCTB (287 ThIC. TOPOACKUX U 172 ThIC. cebcKux) mau 82% Bcex
XO3SIMCTB cTpaHkbl [12, c. 45].

Tabnuya 1
PacnpepeneHue notpebutenbckux pacxopos B MHAMK no pAaHHbIM NSS
B 1983-2011/12rr.

JIaThl IPOBEICHHBIX 00CIEIOBAHMUH
TPYIIIBI HACEIECHUSA
1983 1993-94 200405 2009-10 2011-12
JIOJIA TPYIIIT HACCIICHUA B pacXo1ax BCECTO HACCICHUA
e 20% 9,00 9,20 8,50 8,20 8,10
s 40% 22,20 22,30 20,30 19,20 19,60
Bepxae 20% 39,10 39,70 43,90 44,80 44,70
Bepxuue 10% 24,70 25,40 29,20 30,10 29,90
xodddunreHT HepaBeHcTBa JUKMHHY B pacIipe/ielIeHUH TOTPEOUTEIhCKUX PacXo/loB

JiepeBHs | 2700 [ 2580 2810 [ 2840 28,70
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TPYTITBl HACETICHHS

JIaThl IPOBEACHHBIX 00CIEIOBAHMIA

1983 1993-94 2004-05 2009-10 2011-12
ropoj 31,40 31,90 36,40 38,10 37,70
CTpaHa B 11€JIOM 29,80 30,00 34,70 35,80 35,90

UctouHuk: [14, c. 31]

[lo cTeneHn 5KOHOMHUYECKOTO HepaBeHCTBA VIHAWA HaXoAuTCA Te-TO moce-
peavHe CIMCKAa MeX/y CTpaHaMM C caMOM BBICOKOM KOHI[eHTpaluel J0X0/0B
u 6orarcTBa, TakuMu kKak Kuraii, FOAP, Bpasuiusa, Mekcuka v eBpOIeiCKUMU
crpaHamu, KaHazioi u ABcTpasuei, Tie pa3iaudus 6osee criuakeHsl. [1o mokasa-
TEJII0 HepaBEeHCTBA B paclipeieIeHUH 10X010B VHYsA OJ1MKe BCero K ApreHTHHE,
WNupnonesnu, Hurepuu, Typuuu u Ilakucrany. bosiee BEICOKas CTEIIEHb HEPABEH-
CTBa XapakTepHa B VIHAWU A1 TOPOZOB, YeM JJIA CeJIbCKOTO HaceneHusd. [Tocie
pedopm 90-X TOZOB ITOT pPa3phiB ITOCTOSTHHO HapacTaeT. B ceqbCcKUxX palioHax
cTpaHbl ¢ 1950 no 1991 rr. HepaBeHCTBO PAaCXOZAOB IIOCTEIIEHHO CIVIaXKUBAJIOCh,
HO CTaJIo pe3K0 HapacTaThb B TopepOpMeHHBI ITePUOZ, Ta XKe TEHEHIIN IIpoce-
’KUBaETCS M B ropoZiax. B ropoziax mo ypoBHIo OTpebIeHUs pe3KO BHIPHIBAETCS
BIlepe/i HauboJIee 3aKUTOYHAs YaCcTh TOPOXKaH. B lepeBHAX HabJII0AaeTCsI CTPO-
ras uepapxus HepaBeHCTBA J0X0/0B 10 COL[UAJbHBIM I'PYIIaM: «IIPOABUHYTHIE
KacThbl» MHAYCOB UMEIOT J0X0/ BBIIIE CPeJHEro, «<HU3KWe KaCThl» — MPUMEpPHO
Ha cpeZiHeHal[MOHAJTIbHOM YPOBHeE, HIDKE UX PacloJiaraloTca MycyJbMaHe, a ellle
HIDKe — TaJINTHI U aiIUBacH. B ropoziax pa3psiB €1ie 60siee OCTPHBIN: «ITPOJBUHY-
ThI€ KaCThl» JIOMUHUPYIOT B TOpa3/Zio OOJbIIIEN CTETIEHNs, YeM B CEJTbCKOU MECT-
HOCTH, «HU3KHE KaCThl» HAXOAATCSA HAa YPOBHE CPETHUX TTOKA3aTesel 1o CTPaHe,
a BOT MyCy/JIbMaHe YCTYIaloT Jaxke fAanauTam. [14, c. 45].

EcTb maHHbIe, 4TO K Havamy 2000-x rozioB 6orareiimue 10% HaceneHUs Bia-
genu 50% Bcero HallMOHAJIBLHOI'O boraTrcrsa.

JlarHble NSS MO3BOJIAIOT CYyAUTh 00 dGKOHOMHYECKOM HEpPAaBEHCTBE B pa3pese
COOTHOIIIEHUAA TPaT HaceJleHWs Ha IUTaHWEe U HEeNpoJ0BOJIbCTBEHHBIE TOBaphI
U YCIyTH. B 2TOHM 06sacTH B CTpaHe IPOCXOJSAT OTPOMHBIE CABUTU. PacTyiree
HapaBEeHCTBO IO BCEM IIOTPEOUTETHCKUM pPacxoZiaM HaceJeHUs OOBICHIETCS
Bce OOJIBIIMMU TpaTaMU ceMel Ha TPeAMETHI IOMAalTHET0 0OMX0Aa ATUTETEHOTO
MOJIb30BaHMsI, 0Opa3oBaHUe, 3ApaBOOXpaHEHHE, YCIYTH, KOTOpPbIe IO CBOEMY
XapakTepy MpeArosaraloT 6ojblllee HEPABEHCTBO, YEM pacxXoJbl Ha MUTAHUE.
PacTyliee HepaBeHCTBO, TaKUM OOpa3oM, T€HEPUPYETCSI POCTOM MOTpebOHO-
CTel B HEMPOJIOBOJIbCTBEHHBIX TOBapax U yciayrax. CHIDKeHue YPOBHA OeHOCTH
B 2000-e roipl COMTPOBOXKAAETCS HEAOMOTPebIeHneM MTPOAYKTOB MMUTAHUA U CHU-
JKeHWEeM KaJIOPUHHOCTH €XXeHEBHOTO CeMeMHOTro paruoHa. HegomoTpebieHue
MIPO/IOBOJIBCTBUSA, IMUPOKO PACIPOCTPAHUBIIEECST B MOCAEAHUE TOABI, OOBICHSI-
€TCsS COKpAIl[eHWEM CEMEHWHOro OIOMKeTa Ha 3TU 1M 3a CYET POCTa PaCXOIOB
Ha /JpyTUe, HEMPOJOBOJBCTBEHHBIE IIETH. YBEIMYMBAIOIIEecs pa3HooOpasue
accopTUMeHTa IIPOBOJILCTBUA B VIHAUM CKasbIBaeTcs MpekIe BCEro Ha MUTAaHUU
3a)KUTOYHBIX CJIOEB MPU CTarHallu¥ OIO)KETOB MeHee 0OeclleYeHHbIX TPakKJaH
U ABJAETCA IPUYUHON CHIDKEHUS KaTOPUMHOCTH ITUTaHUA.
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O4eBUIHO, YTO B TAKOW OTPOMHON CTpaHe, Kak MHAMsA, C 95KOHOMUKOU, BXO-
JAied B IATEPKY BeAyIIUX CTPaH MHUpPA, C TaKOW, HAaKOIUIEHHOM CTOJeTUAMU
6eHOCTBIO, KECTKOW COI[MAJbHON HepapXuei, CBOeH CHUCTEMOU IeHHOCTel
TOJIbKO KOMILIEKCHBIU MTOZXO/, IPYU aKTUBHOM Ilepepacipezestolileii poau rocy-
JlapCTBa, Y YCWINS CAMUX IPakJiaH B TPOU3BOJUTENBHOU AeATETbHOCTA CMOTYT
Ka4eCTBEHHO U3MEHUTh YPOBEHbD JKMU3HU B CTPAHE.
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Iykacan IJL*

CrpaTtermm sKOHOMUYECKOro pa3BuTUA CTpPaH
CoBeTta coTpyaHu4ecTBa apabckux rocypapcrs
Mepcuackoro 3anmea

CrpaTteruu pasBuTua MoHapxuil [lepcuzackoro 3amuBa (ctpan CCAITI3)
MIPEZICTABIIAIOT UHTEPEC I U3YYeHU IePCIEeKTUB IPOTPEeCCUBHOM TpaHChOp-
MalUu{ 5KOHOMUK, 3aBUCHMMBIX OT JIOXO/I0B, IOJy4YaeMbIX OT 3KCIIOPTa ChIPBA.
C mowmeHTa BbIxoZla cTpaH CCAI'TI3 Ha MHPOBOIM PBIHOK KaK CTpaTerudyecKu
B&KHBIX ITOCTABITUKOB HePTH B 1960-X I'T. OHU OCYIIECTBIISUIN MOJEPHHU3AIHIIO
Ha OCHOBEe aCCMTHOBAHUM ZI0XOZOB OT 3KCIIOpTa HepTU Ha pa3BUTHE B paMKax
rOCyAapCTBEHHBIX IIAHOB U NIPOr'paMM, MUMEIOIIUX XapaKTep CTpaTerndecKoro
IUIAHUPOBAHUSA U BOIUIOIIAeMBIX B PaMKaX peasn3alyy rocyAapCTBEHHbIX 010/
YKE€TOB U IIPOEKTOB, COXPAHEHUA 'OCCEKTOPA.

Jannas ctpaterus B CCAI'TI3 npuHecsia 3HauYUTeIbHbIE yerexyu. CyMMapHbBIi
BBII ctpan CCAITI3 B 2014 1. goctur 1,6 TpaH goyun. CaygoBckas ApaBusi BXOAUT
B /IBa/IIaTh KPyIIHEUIINX SKOHOMUK MUpa. BMecTe ¢ TeM, y:Xe IiepBoe CUIbHOe
nazieHye 1eH Ha HedTh B cepesirHe 1980-X IT. IPUBEJIO K OONBUTUM TPYAHOCTAM,
TaK KakK rocyZlapcTBeHHOe pUHAHCHPOBAHUE BO Bcex chepax X03s1HUCcTBa MOHAP-
XUH 3aTPYAHWIOCH, BO3HUKIIN IeGUITUTHI ITATEXXHBIX OATaHCOB U FOCOIOKETOB.

[Ipy 3TOM BO BpeMs CHIDKEHMs IleH Ha HedThb HAOIIOANOCH Ta/IeHe TeM-
moB pocta BBII MoHapxuii, KOTOPBIE 3aBUCAT OT JOXOZ0B HEQTAHOrO CEKTOpa.
Hezmocrarok ¢uHAHCOB 0 MOMEHTa HOBOTO IOBBINIEHUA IleH Ha HePTb KOM-
MIEHCUPOBAJICA 3a CYeT BaTIIOTHBIX PE3epPBOB IIPABUTENbCTBA, YTO CMArYaso
SKOHOMUYECKHE TPYAHOCTH. AHTUKPU3HCHAS TIOJUTUKA ObLIa OCHOBaHa Ha T'OCy-
JlapcTBeHHOM UHaHCHPOBaHUU. JIOXOAbl OT SKcIopTa HedpTU Ha Aylly Hacese-
HUA B MOHApXUAX BHICOKU B CPaBHEHUU C JAPYTUMHU CTPaHaMHU, YTO AAeT «3alac
¢duHaHCOBOM npouyHocTU». OHU, TI0 orleHKe Ha 2014 r., coctasmsu 7900 Aot
B CayzoBckoi Apasuu, 9435 gosi. B OA3, 25362 pomn. B Kyselite, 36013 gos.
B Karape, B cpaBHeHuu c 1326 goi. B Amxupe u 2514 foul. B cpeaHeM
o OITEK[5]!. ¥>ke k Havany 1990-x rT. B crpaHax CCAI'TI3 6bUT TOZHAT BOIIPOC
00 3KOHOMUU U CHIDKEHUM CyOCUAMPOBAHMS, U O IPUBATU3AIUU B IIEJIOM psifie
cexkTopoB. Ho Tosbko B 2000-X I'T., 0cOOEHHO B TIEpUO/ cT1a/ia IleH Ha HedThb B 2008
u 2014 rT., Mepbl pUHAHCOBOU MMEPECTPONKY OBUTH 3asBJI€HBI KaK HEOTIOXKHBIE.
BmecTe ¢ TeM, y apaBUNCKUX MOHapXUi He o HaKOBasA pUHAHCOBO-3KOHOMUYe-
ckas cutyanus. V3 mectu ctpad CCAI'TI3 B Hanbosee 61aronprusATHOM IOJIOXKeE-
HUU C TOUYKY 3peHu 3anaca pruHaHCoOBOM MpoYyHOCTU HaxogaTcea Katap u KyBelt

* TycakaH [LJ1. = K.3.H., JOLEHT, CTapLUMi HAY4YHbIN COTPYAHMK
MHCTMTYT BoCcTOKOBedeHNsA PAH, LieHTp apa6CKv1x 1 UCNAMCKNX NCCNeaoBaHNN,
gukasyan.gurgen@yandex.ru
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C UX OTPOMHBIMU He(QTIHBIMH JOX0ZaMU IIPH MaJioM HacejeHuH, a CayzmoBcKasa
Apasust, OmaH, BaxpeiiH U, otuactu, OAD — B MeHee 6JIarONpUATHOM.

OTMeveHHbBIE aCIIeKThI HE CHUMAIOT BOTIpOca 06 OCHOBHBIX YepPTaxX CTpaTErui
skoHoMMYeckoro passutuda crpad CCAI'TI3 u o nyTAX UX U3MEHEeHUA Ha dTale
MOC/IeZTHEr0 CHIKEHUA 1leH Ha HedTh, ¢ y4eTOM BbIX0/]a HAa PHIHOK CIAHIIEBOM
HedTH. MOXXHO OTMETUTH CJIEAYIOIIE OCHOBHBIE HAIIPABJIEHUS S KOHOMUYECKUX
crpateruti crpan CCAITI3.

C1970-x rr.:

Coszlanue COBpPEMEHHOW MHAYCTPUAJbHO Pa3BUTON  SKOHOMHUKU
Ha OCHOBe HeTerazoBoro ceKTopa, HepTeXUMUU U PYTUX IIPOHU3BO/CTB,
3a cyeT BeZylel posu rocyZapcTBeHHOTo GUHAHCHPOBAHUA U IPEATIPU-
HUMAaTeJabCTBa, 32 KOTOPBIM CJIelyeT YaCTHBIA CEKTOP.

[TocTpoeHUe 06IIIeCTBA C BHICOKUM YPOBHEM 0JIarOCOCTOSTHUSA.
CrHmxenue 3aBucuMocty BBII ot akcriopTta HedTH.

B yacTu BHeEIIHESKOHOMMWYECKOW CTpaTeruy — COXpaHeHHe CBOell poiu
Ha MMPOBOM pbhIHKe He(TU KaK Ha/|e’KHbIX ITOCTABIIMKOB, MHBECTUPOBA-
HUe€ B IIPEIIPUATHSA U TIPOEKTHI 32 pyOeXoM, TIoAAeprKaHue 3apyOeXKHbIX
BAJIFOTHBIX Pe3€PBOB IIPaBUTEIbCTB.

C 1990-x rT. —Hauyana 2000-X IT.:

[IpeBpaleHre HAI[MOHAJIBHON 3KOHOMUKH B OZHY W3 Haubojee Iepe-
JIOBBIX Cpe/iy APYTHX CTPAH [0 MUPOBBIM pPEUTHHIaM yZ0OCTBA BeleHUA
O6u3Heca ¥ THBECTUPOBAHUA.

YcKopeHHOe co3/jaHre OCHOB MHHOBAI[MOHHOW SKOHOMUKH.

B 2009-2014r.:

[ToBOpPOT K MepaM 5KOHOMHH U CHIDKEHHE OIO[)KeTHOro cyOcuAnpoBa-
HUfA, B T.4. CyOCUANI A1 HAaceTeHU.

BBezieHVE HOBBIX UCTOUYHUKOB I'OCYAapCTBEHHBIX JOXOZIOB Yepe3 HaJIOTH
1 cOOpHI.

PacmupeHue nmpyuBaTU3aluy (BK/IIOYas IUIAHBI IPUBATU3AIMU B paMKax
KpynHee HedpTaHOM KoMmmanuu Saudi Aramko, 6e3 yTpaThl KOHTPOJIS
rocyZlapcTBa Ha/Zl JaHHOUM KoMITaHUel).

Tabnuua 1

KanutanbHble pacxoAbl B HEKOTOPbIX CTpaHaX — akcnopTepax HedTU

Kanuransubie pacxoabl

% ot obmx % ot BBII Peansusiii poct B 2003-2008 rT.
pacxonoB
2003 2008 2003 | 2008 (%)
ATxup 37,1 40,5 10,9 11,5 104,5
Hurepus 16,6 33,3 3,1 4.4 145,5
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Poceust 13.1 14.7 46 | 5.0 109.7
gaYHOBCKa" 14.4 25.9 48 | 609 195.1
paBust

Mas 2008 1. poaHHble No oueHke MBO.
Uctounuk: Occasional Paper Series. European Central Bank. - June 2009. - Ne 104. - p. 26.

Cpezy MaKpO2KOHOMMUYeCKHX IToKasaTeseii crpaH CCAI'TI3 B pamkax cTpaTe-
T'UHU CO3/IaHUA COBPEMEHHOM UHAYCTPUAaIbHO Pa3BUTON SKOHOMUKMY 3a CUeT Ioc-
bVMHAHCUPOBAHUA MOXXHO OTMETUTH BBICOKYIO OO KAIUTAJbHBIX PACXOJOB.
Oto BuzAHO Ha mpuMepe CayZoOBCKOW ApaBUU B CPABHEHUHU C PAZOM HepTedKC-
IIOPTUPYIIUX CTPaH, B T.4., U3 uncia crpaH CCAITI3 — ¢ OAD u Katapom.

Tabauua 2
KanutanbHble pacxoabl B CayaoBckon ApaBuu, OA3, Katape u Ankupe
B 2010-2012 rr.
Karmmransasle pacxoasr®

BBII -

2012, O6mme 00BeM, % OT 00IIHuX % ot BBII pg)CT

CripaBou-| pacxosbl, MJIH J10J1T pacxonos %

HO, 2012,

;f)?ﬁ CHPABOTHO | 5410 | 2012 | 2010 | 2012 | 2010 | 2012 | 2010-12 rr.
Amkup 206395 | 92455 | 24299 [28807| 404 | 31 | 15 | 14 118,5
ga-‘/ﬂ‘m““ 711049 | 232881 | 53024 |69781| 30,4 | 30 | 10,1 | 9,8 131,6
paBust
0AD 383799 | 113127 | 18530 [22625| 204 | 20 | 64 | 5,9 122,1
Karap 192402 | 57336 | 12155 [ 14621 26,7 | 255 | 9,7 | 7.6 120,2

*TOCyAQPCTBEHHbIE GUHAHCHI
PaccuutaHo aBTopom no: Joint Arab Economic Report 2013, pp. 49, 112.[1, c. 24]

MeHbmias [0 KaIUTAJIbHBIX PAacXoZoB B 00mUX pacxozax y CayZoBCKOH
ApaBum, OAD, Karapa, ueMm y AnKupa MOXKeT 00bsACHATHCA MOZIeTbio ToTpebite-
HUA apaBUNCKUX MOHApXUU.

VI3BecTHBIE IOCTM)KEHUA MOHAPXUH B CO3JaHUH COBPEMEHHOU MHPPACTPYK-
TYPBI, 0OBEKTOB HEBIKUMOCTHU IOKA ellle He MO3BOJIMIN MOMYIUTh YCTOUYH-
BBIF POCT He HEPTSIHBIX CEKTOPOB X035icTBa. 00 3TOM CBU/IETENBCTBYIOT JaHHBIE
VHcTUTyTa MeXAyHapoAHBIX prHaHCOB 110 CayZoBCcKOM ApaBUH, IZie ToKa3aTesb
KOppesAlluM MeX/y TocpacxojaMU U TeMIIaMU pocTa He HepTAHOM yacTu BBII
OKaszaJicsl BecbMa BBICOKUM, Ha ypoBHe 0,42 3a nepuog 1992-2013 rr. [4, c. 6]

Xors crpanbl CCAT'TI3 HapaluBaiu Mporu3BOACTBO 106aBIEHHON CTOUMOCTH
obpabaTeIBatolell TPOMBIILIEHHOCTH, KpaiiHe BayKHOU /I AUBEPCUPUKAIIUN
skoHoMuKH (Tabs. 3 Ha mpuMmepe CayzoBckoit ApaBuu u OAD), ee g0 B BBII
Bcex U Kaxkol u3 crpad CCAI'TI3, kak U3BeCTHO, TaK U He mpeBbicria 9-10%.
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Tabnuya 3

Aob6aBaeHHas cToMMOCTb B obpabaTtbiBatower NpomMbILUAEHHOCTU cTpaH CCAIM3
Ha npumepe CaynoBckon ApaBuun n OAD (MAH AOAA., B TEKYLLMX LLeHaX)

1970 1980 1990 2000 2010 2014

gaYHOBCKa’I 443 6737 10049 18210 58178 81019
paBus

OAD n.a. 1625 3799 9465 25744 36030

UcTouHuk: [7; 8]

He mepeunciisia nofpo6HO TOIOKEHHUsT SKOHOMUYECKUX CTPAaTerwuil apaBHii-
CKUX MOHApXUM, MOXKHO OTMETUTD, YTO HauboJIee KejlaeMast MOZIETb UX OCYIIIECT-
BJIEHMS OIKMCAHA Ha MPUMepe aHa/M3a CTpaTeruy pa3BuTusA i AGy-Zlabu. Tak,
Ha OCHOBe YeTbIpexpasHol Mo/iein pa3BUTHA 110 [TopTepy, skoHOMuKa Aby-/1abw,
ABIKMMas GpakTopoM HedTSHBIX pecypcoB Ha 1-oii pase, ABIKUMOM GpaKTOpaMu,
KOTOpas TECHO IlepeluieTaeTcs ¢ aeMeHTaMu 4-oii pasel pasButysA (pasel, ABIKU-
MO# 6J1arOCOCTOSTHHEM WM 60raTCTBOM), JO/DKHA ObUla ObI YCKOPEHHO MPOUTH
BTOPYIO asy (ABKMMYIO MHBECTUIIUAMHU) U TPEThIO (ABIKUMYIO WHHOBAIIH-
SAMU) 32 CYeT MHBECTUPOBAHUSA 0X0A0B OT HedTH B pazButue [11, c. 14].

OxHaxko ata mozens B CCAITI3 maneka OT IOJIHOTO BOIUIOIIEHUA 1O PALY OTMe-
YeHHBIX BBIIIE MTOKa3aTesieil. Kpome Toro, 0xozs! OT HedTH, MO-TIPeXKHEMY, JAIOT
TIOZIABJISTIONIE  OOJIBIYI0 YacThb rocoxoZoB. Tak, 1o oreHke 3a 2014 T., A0XOIBI
ot HedTH B 6romKeTe CayzioBCckoi ApaBuu cocTaBwu 91,7%, mpu 1o1e HepTAHOTO
cextopa B BBII 6otee 48%, B KyBetite 94,5% ripu zjosie HedTsiHOTO cekTopa B 55,1%.
B OAD pons HedTsaHoro cekTopa B BBIT B 2014 1. cocraBwa 31,6% (ipu gote HedTs-
HBIX /IOXOZIOB B rocioxozax rmopsiaka 80%), B Katape 52%, B Omane 44% [9, c. 54].

HecMoTps Ha M3BeCTHBIE JOCTIKEHHUA: CTPOUTENIBCTBO HAYKOTPa/IoB, BHEPEH-
YeCKHX 30H, TakuX Kak Dubai Internet City u apyrux, B CCAI'TI3 HabroqaeTcs, 4To
YPOBEHb 00yYeHNUA 10 MEKAYHAPOAHOMY PeATHHIY IOCTIDKEHUH CTYZIEHTOB B 00J1a-
CTU MaTeMaTUKU U APYI'MX HayK 3HAYMTEIbHO HIDKe, YeM Y JApyrux crpaH. Eciu
cpemHeMHpoBO¥ uHzAEKC (2007 1.) uMen 3HadeHue 451, ¥ caMbIM BBICOKUM OBUT
B Tarinee (Kuraii), To B OMaHe OH cocTasiul 372 MyHKTa, B Kyselite 354, B Cay-
noBckoi Apasuu 329, B Katape 307. DToT uHzEKC OBUT BbIIIIe B HEOOraThIX HePTHIO
apabckux crpaHax, coctaBuB 391 nmyHKT B Erunte, 395 B Cupuu, 420 B TyHuce, 427
B Mopaanum. TporeHT onporiieHHbIx B 2010-2011 IT. pyKoBoAUTeNEN KOMITaHUM,
OTMETUBIINX HeZIOCTATOUYHYIO KBTMOUKAIIIO paboyeli cubl, 1o ctpaHam CCAITI3
B cpeiHeM cocTaBwI 14,4%, a o [pyruM cTpaHaM — 3KCIopTepaM HedTH, BKItoYast
Benecyaity, —uib 8,6%, 1o crpaHaM, BxogaimM B OOCP-6,2% [13, c. 75].

Mephl IO MOBBIEHUIO KOHKYPEHTOCIIOCOOHOCTH apaBUMCKUX SKOHOMUK
He PeLIIN IJIAaBHBIX IIPo6JIeM UX AUBEPCUGHUKAIIM, HECMOTPS Ha TO, YTO HAIPU-
Mep, OAD B peliTuHrax BcemupHoro baHka cTpaH 1Mo yZ06CTBY BeZieHUs Or3Heca
1 110 3QPEKTUBHOCTH YTIPABIEHUS T'OCYAAPCTBEHHBIMU (UHAHCAMM 3aHUMAJH
MecTa B IepBoii AecaTtke, CayzoBckass Apasusa B 2012-13 rr. Bouuta B ImepBbie
20 cTpaH 1o 1I106aTbHOMY UHAEKCY KOHKYPEHTOCITOCOOHOCTH.
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VccnemnoBaTenbckuM meHTpoM McKinsey Global Institute 6buta mpoBegeHa
OlleHKa BKJIaZlda OCHOBHBIX CEKTOPOB 3KOHOMUKHU CayZoBCKOU ApaBUM B 3KO-
HoMuueckuit poct B 2000-2010 rr. Tak, BkIaZ He HePTIHOrO YaCTHOTO CeEK-
Topa coctaBuw1 37%, HepTaHOrO 49% 1 He HedTAHOTO roccekropa 14%. Takxke
Tpe/iCTaBIeHa SKCTPATIOJIAINA WHBECTUIIMOHHBIX MOTPEOHOCTEN KOPOJIEBCTBA:
obmmue moTpe6HOCTH B MHBeCTHIUAX 3a 2006-2010 rr. cocraBasuiun 768 MIpz
noi., 3a 2001-2015 rr. 934 muipa, Ha 2016-2020 rr. 900 mutpa, Ha 2021-2025 rT.
1300 muipz zosui. Ilpu 3TOM [0A WHBECTULMOHHBIX PACXOZOB rocyAapcTBa
B OTH K€ TIEPUO/BI OIleHeHa, COOTBETCTBEHHO, B 41%), 51%, 81% u 43%. Ocobo
BBICOKas 101 rocyzapcTBa B 2016-2020 rr. 00bsACHAETCS MTOATOTOBKOM YCIOBUH
JIJI1 TilepeHoca IleHTpa TSKeCTH B Pa3BUTHUU Ha YaCcTHBIN ceKTop [14, c. 21].

C 2014r. Ha cTpaTeruy pa3BUTHSA MOHAPXWN BO3JAEUCTBYET CIIaZ IeH
Ha He(Th, IPUBEANTNI K GUHAHCOBBIM TPyAHOCTSAM. Hampumep, B CayzoBCcKOH
ApaBuu mpoeKT Oroketa Ha 2016 I. He MpeAycMaTpUBa KaKOTro-TO IepeioMa
B COOTHOIIIEHUM TEKYITHUX U KalTUTAJIbHBIX pacxogoB. OHAaKO TOJBKO II0 CTaThe
HOPACTPYKTypa ¥ TPAHCIIOPT PACXObI IOABEPIIMCH CUIbHENIIIEMY B UICTOPUU
CTpaHBI COKpaleHUIo —Ha 63% — 710 6,4 mupg gost. [12].

OTu mpobsieMBbl OTPa3WIHMCh HAa TEMIIAX POCTA CAyJOBCKOM OSKOHOMUKU,
BBIT B 1 xBaprase 2016 1. Bo3poc Toimbko Ha 1,5% (camblii HU3KUN YpOBEHb
3a 5 sietT), nmpudeM HedTAHOU ceKTOp Bo3poc Ha 5,1%, a He HepTAHOM COKPATIICA
Ha 0,7% [2]. B A6y /labu, HaunHasi ¢ 2014 r. HabII0AAIHUCH OOJBITHE TTOTEPU UHO-
CTPAHHBIX aKTHUBOB, U /JIT KOMITEHCAIIUM ZePHUITUTA IIPABUTEIHCTBO MPUOETTIO
K BBINYCKYy BHYTPEHHUX roc3aiiMoB Ha cymmy 40 muipz aupxam (11mipz zosur.)
B 2016 1. u 60 mupa aupxaMm Ha 2017 1. B 2016 1. rocpacxozabl OAD 6bUTH CHUKEHBI
Ha 5%, B 2016 —emie Ha 6oiee yeM 6,5% [3].

MOXXHO KOHCTaTHMpPOBaTh, YTO AapaBHICKHWE MOHApXWUU, Oe3yCJOBHO, OyAyT
MEHSATh CTPATErHIO PA3BUTHSA B CTOPOHY SKOHOMUKU C OOIIENPUHATHIMU GUHAH-
COBO-3KOHOMHMYECKUMH TTapaMeTpaMu (HajIoru, cOOphl, afipecHoe CcyOCHuANpOBa-
HUe, pyuBaTU3anys). CABUTH MOTYT OBITH COTIOCTABUMBI C TIEPEXOOM K PBIHKY
B cTpaHax BocTouHoit EBpombl. JlMHaMUKa 3TOTo Ipoliecca OyeT cAep:KUBaThCs
BO3MOKHOU CTabmIn3anuel 1ieH Ha HeQpTh ¥ yTpPO3aMU COLIMATbHOU HECTAOWIb-
HOCTU. fIBHBIE YKa3aHUA HA U3MeHeHHe B SKOHOMUYECKUX CTPATErusaX yXKe cle-
nanbel. Tak oguH m3 aBTOpoB [LmaHa TpaHchopmauuu CayzoBcKOM ApaBum
«Bugenne 2030» npuni Myxammaz Canmvan anb Cayz TpebyeT mogHATh He HeTs-
HBIEe ZIOXO/bI TPABUTENLCTBA co 163 Mip/ cay/. puajioB /0 1 TpiaH pruanoB. [ToBbI-
cuTh BKJ1aZ B BBITuacTHOrO cektopa ¢ 40% 710 65%. [TOBBICHUTBD 10JT0 He HEDTSIHOTO
JKcIopTa B He HedTAHOU yacTu BBII cTpansl ¢ 16% 10 50%. ByzeT nmpoBeaeHa
pedopMa cHCTeMBI TOCYZIaPCTBEHHBIX CyOCHANI, KOTOPas JacT JOTIOTHUTENbHBIN
moxoq B 30 MIpA [AO/UI. U BBOAUTHCA TIOJOXOAHBIM HAaJOT, Jalolluil elre
10 mutpa mosut. skoHomuu [15]. B duHaHcoBo 6s1aromonydyHom KyBeliTe B Havyaste
2015 . Takke ObUIO OOBSIBIEHO O Havaje COKpalleHUs CyOcHauii Ha KepOCHH
Y ZIN3€eJIbHOE TOIUTMBO, O HEOOXOAUMOCTH Yero 3assBuI SMUp KyBeiiTa, XOTs mociie-
ZfoBasu npoTtecTsl B [Tapiamente [10].
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Heanosa B.I1.*

AVHaMuKa U nepcnekTuBbl SKOHOMUYECKOro Pa3BUTUA
CTpaH u perMoHoB BocToKa

Passutue Poccuu 3aBUCUT OT IIEPCIIEKTUB Pa3BUTHA CTpaH BocToka.

YrCcIeHHOCTh HacejleHWe MHpa J0CTaTOYHO YCTOMYMBO pacTeT B MOCIeJHUe
10 neT, BeIpOCsIO Ha 12,5% B 2015 1. o cpaBHeHuto ¢ 2005 r. (1Ipy 3TOM Hacesie-
Hue EBponbl yBemm4ymioch ToMbkO Ha 1,2% 3a ykasaHHBIM Ieprof). Hacenenue
Asuu cocraBmwio B 2015 roxy 65% uncieHHOCTH HacejieHWs TUIaHeThl (ee Tep-
pUTOPUA CcOCTaBsAeT TOMbKO 23,1%). CyllecTBeHHBIN BKJIAJ, B POCT HaceJleHUs
Asuu BHecnu uaua u IHgoHe3us1, HacesieHre KuTtasa BEIpocyio TobKO Ha 4,8%.
3a mepuoz ¢ 2008 r oza mo 2014 1. Ync/IeHHOCTh HaceaeHuss AQPUKH BBIpOCa
Ha 14,7%.

PocT 4MCI€HHOCTH HaceJeHUs B YKa3aHHBIM IIepUOZ COIIPOBOXJAJICA YIyd-
IIeHWeM YCJIOBUH KU3HU JIIoZlel B OOTBUIMHCTBE PETMOHOB A3uM (CM. JaHHBIE
Tabauuel 1).

Tabnruua 1
OXxupaemas NPoOAONKUTEABHOCTb XXU3HU NPU PoXKAEHUU (AET)
1989 . 2014 r.
MY:KYHHBI JKEHI{HHBI MY KYUHBI JKEHITHBI

npus 57 58 66,6 69,5
Nunonesus 55 57 66,9 71

Kurait 66 69 74,3 77,3
TTakucran 59 59 65,3 67,2
Pecnyonmka Kopest 68 74 79 85,5
SInonwus 76 82 80,5 86,8

Bce TabAMLbl COCTABAEHbI U paccuMTaHbl Ha ocHoBe[1]

Anonusa no ganHeIM PoccTaTa 3aHUMaeT IIepBOe MeCTO I10 IPOAOIKUTENBHO-
CTU IIpeACTOoAIIe!N )KU3HU, KaK Cpe/iv )KeHIIIUH, TaK U Cpei My>K4YH.

PocT nmpozo/mKUTeNbHOCTH IIPEeJCTOALeH XKU3HU OIIpe/iessAICA KaK ylydllle-
HUEM IUTaHUA, TAK Uy CJIOBUM )KU3HUIIO/IE!, TAK M Pa3BUTUEM 3/[paBOOXPAHEHUA.

B sTOM HampaBieHHe BO3MOXXHO IUIOZOTBOPHOE COTpPyAHHUYecTBO Poccuu
CO cTpaHaMM A3uH, KaK B MU3y4YE€HUU OIIbITa, TaK U NPOBEJEHUU COBMECTHBIX
HCCIeIOBAaHNM: IIPYU KaKUX YCIOBUAX TapaHTUPOBAHHO CPeJHAA IIPOJAOJLKU-
TeJbHOCTD ’KU3HU B cTpaHe OyZeT paBHa ollpesieJieHHOM BennuuHe. Hanpumep,

* MBaHoBa B.IM. - k.3.H., foueHT OIBY «BMHKW», vikam64@gmail.com
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WICCIIEZIOBAHUM 110 BJIUSHUIO HA TIPOAO/DKUTENBHOCTD KU3HHU TaKUX ITOKa3aTenen
(B KoM4ecTBEeHHOU popme):

1. BesMuMHA 3aTpaT Ha 3paBOOXpaHeHMe Ha OJHOTO XXWUTeJA IPU ycJo-
BUM KoadpduimenTa sudpdepeHIauu 3TUX 3aTPaT MeXIY OTAeTbHBIMU
KaTeropusAMU Hace/leHUs, He ITPEBBINIAOIIEro Olpe/ie/IeHHON BeTUYHHBI,

2. MaKcuMaJbHOEe BPeMs MEX/y CUTHAJIOM O TOTPEGHOCTU B MEAUIIMTHCKOM
IIOMOIIY 1 ee OKa3aHWeM >XUTEeTI0 CTPaHBl B CjIydyae BO3HUKHOBEHUS
MOTPEOHOCTH B HEH,

3. [IOCTYIHOCTb M KAaueCTBO O3/[0POBUTENbHBIX MEPOIPUATHUMI, HEOOXOAU-

MBIX JId IOAAEPXKAaHUA 310PpOBOTI'O o6pa3a JKW3HHU,

4. vHQOPMUPOBAHHOCTb HACEJNEHUs, JAOCTYIHOCTb IPOAYKTOB ITHUTAHUI

I10 I€HE 1 Ka4YECTBY AJIA pallMOHAJIbHOI'O ITMUTaAHUA JKuTenmen CTpaHbI).

[TepBas mpobnema cTpaH A3uM — He pellleH BOIIPOC IIPOJOBOJIBCTBEHHON

06€e30I1aCHOCTH.

CyTouHasa KanOpUMHOCTb NUTAHUA HAaCeAeHUS, KKaA Ha AyLuy

KpUTUYHBIMM TI0 KaJOPUUHOCTU AHEBHOTO pallMoHa ABJAITcA [lakucTaH
u Vaausa —meHee 2500 kanopuii (U cUTyal[iy HECKOIBKO YXY/ITNIAach 3a TIOCIe]-

1997 2013
Nuanusa 2496 2459
Wnnonesus 2886 2777
Kurait 2897 3108
[Takucran 2476 2440
Pecmrybnuka Kopest 3155 3329
Snonus 2932 2719

Tabnuya 2

HUeE TOJbl).
Tabnuua 3
npOVI3BOACTBO 3€pHa Ha Aywly HaCeAneHUA, Kr
2005 2010 2011 2012 2013 2014
Poccust 5422 680,0 426,6 657,8 494,1 632,4
Wnnns 229,8 2242 2379 2523 2533 251,8
HUnponesus 304,7 345,1 351,7 341,1 356,5 356,9
Kuraii 332,6 364,7 373,5 388,6 402,4 409,8
[Makucran 226,2 230,6 205,5 208,6 189,3 202,7
Pecnyonuka Kopest 141.,4 147,8 120,5 116,0 111,6 115,1
Snonus 97,8 89,8 89,2 90,1 92,7 93,6
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2005 2010 2011 2012 2013 2014
OpaHnus 1076,8 1128.,8 1063,2 1023,6 1126,9 1065,5
CIOA 1248,7 1364.,4 1296,5 1236,1 11357 1376,6
Mup B nenom 357,6 370,4 363,0 373,6 365,8 390,3

OcCHOBHBIE a3MaTCKUE CTPaHbl He 00eCrIeynBaloT CBOel IMMOTPEOHOCTH B 3€pHE,
Pe3Ko BblesseTcd SNoHusA, B KOTOPOU yPOBEHb IIPOJIOBOIbCTBEHHOM 6€30I1aCHOCTH
HIDKe KPUTHUYECKOT'O /I BEDKUBAHUSA CTPAHBI B Ype3BbIYAHBIX OOCTOATETBCTBAX.

Oto BaxxHo 7151 Poccnu. /it obecriedeHNs yCIEeNTHOTO Pa3BUTHUA CTPAH PETH-
OHa HeoOXOoAWMO H30aBlIeHUEe OT 3aBUCHUMOCTH B HWMIIOPTE IPOAOBOJIBCTBUSA
U3 OZHOU CcTpaHbl. Poccrsa MOXET UTpaTh KJIIOUEBYIO POJIb KaK Ba)KHOT'O DKC-
IopTepa 3epHa. 3/leChb OIIPaBJaHO B3aWMMOBBIT'OZHOE€ 3KOHOMUYECKOEe COTPY/-
HUYECTBO i1 obecrieyeHUsi BBICOKOI()(GEKTUBHOTO CETbCKOXO3SIHCTBEHHOTO
IIpor3BoOZCTBA B Poccru, 4TO6OB TapaHTHPOBATh CTAOWIBHOE obecriedyeHre Ipo-
JIOBOJIbCTBHEM CTPaH A3UH.

Bropas npobiema ~He06X0ANMO AUHAMUYHOE Pa3BUTHE IPOU3BO/CTBA JJIEK-
TPOIHEPTUHU B HEKOTOPBIX CTpaHax A3uu (cM.Tabiuiy4).

Tabnuya 4
MpPonU3BOACTBO SINEKTPOIHEPIUM HA AYLLY HACEAEHUS, KUAOBATT-4acoB

2005 2014
Poccus 6641,8 7284,1
Wnpus 634,9 963,3
Wnnone3us 579.,4 854,9
Kuraii 1909,3 4003,5
ITaxucran 611,5 528,6
Pecny6nuka Kopest 8095,6 10815,5
Snonns 8625,2 8052,6

PaccuuntaHo Ha ocHoBe [1]

B Pecry6sivike Kopee u B SIMOHMY TTPOU3BOJCTBO 3JIEKTPOIHEPTUU HA AYIITY
HaceyieHUA BbIlIe, 4eM B Poccuu. B Kutae B 2014 r. o cpaBHeHuto ¢ 2005 T.
MIPOU3BOZICTBO 3JIEKTPOIHEPIUH Ha Iy HaceJeHUs BEIPOCIo bosee, 4YeM B ZiBa
pasa, B luauu — Ha 51,7%, B Ilakucrane — Ha 33%, HO AIBHO HEZ,OCTATOYHO JJIsd
yZIOBJIETBOPEHUS TOTPEOHOCTHU B HEM.

B Poccun ecTh HEOOXOAVMBIE pa3pabOTKU U OIIBIT CTPOUTENBCTBA JJIEKTPO-
CTaHIMM. 37ech BO3MOXHO U HeOOXOAMMO IUIOZOTBOPHOE 3KOHOMMYECKOEe
COTPYAHUYECTBO.

Tpetbs npobiema — mpeo/ioneHre 6eJHOCTH.

YaenpHBIA Bec HaceJeHUs, HaXOAAIIErocs 3a 4yepToil 6eHOCTH, 0COOEHHO
Benuk B banrnagenre — 31,5%, Ilakucrane — 29,5%, Uuaauu —21,9%, npu aTom
yZleJIbHBIN BeC HaceJeHus, )KUBYILlero MeHee 4eM Ha 2 Ziojulapa B IeHb COCTaBWII
B Muauu -58%. [1]

33



34

BaHoBa B.I1.

Jlpyrue HanpaBjieHUs COTPYAHUYEeCTBA.

Crpansl AUl IIPOBOJAT I'PAaMOTHYIO CTpaTeruo GUHAHCUPOBAHUA UCCIe/0-
BaHMH U pa3paboTOK, 06eCIeYnBAIONIYIO TOBHIIIeHIE KOHKYPEHTOCIIOCOOHOCTH
VX [IPOAYKIMU Ha MEXAyHAapOJHOM PBIHKE.

BHyTpeHHUE 3aTpaThl Ha UCCIe0BaHUA U pa3paboTKU B IIPOIEHTAX K BaJIO-
BOMY BHYTPEHHEMY IIPOAYKTy cocraBuau B 2014 r. B Kurtae — 2,05%, B Pecmy-
6suke Kopee —4,29%, B Anonnu-3,59% (B Poccuu Tosbko 1,09%) [1].

Tabnuua 5

BHyTpeHHUe 3aTpaTbl HA UCCAEAOBAHUA U pa3paboTKK Ha OAHO UCCAEAOBATEAS,
Tbic. AOAA. CLLIA

2005 | 2008 | 2010 | 2011 | 2012 | 2013 | 2014
Poccus 19,70 | 34,56 | 39,36 | 41,93 | 46,84 | 49,21 | 48,08
Kuraii 63,62 | 74,35 | 83,58 | 85,96 | 89,95 | 94,41 | 99,37
PecnyOnuka Kopest | 142,2 | 149,1 | 1556 | 161,5 | 163,8 | 169,5| 167,7
Cunramnyp 177,7 | 242,3 | 1950 | 214,4 | 2079 209,9 | 236.,3
SAnouus 143,5 | 168,5| 160,2 | 170,6 | 179,0 | 187,6 | 186,4

HekoTopsle cTpaHbl A3uM BBIIEIAIOTCA BBICOKMMU M IMHAMUYHO YBeJINYHBa-
IOIIMMUCS BHYTPEHHUMU 3aTpaTaMy Ha UCCIeI0OBAHUSA U Pa3pabOTKU HAa OJHOTO
rccesoBaTes.

Ecnu mocMoTpeTh Ha yzAenbHBIN Bec A3uu U AQpUKU B MUPOBOM SKCIIOPTE
Y MMIIOpPTE, TO OH HWXe UX JI0JY B YUCJIEHHOCTH HaceJeHUsa MUpa, YTO CBHU/e-
TEJIbCTBYET O MeHee pa3BUTOM OOMeHe ToOBapaMU C IPyTUMU CTPaHAMU.

Tabauua 6
YaeAbHbIN BEC PETMOHOB B MUPOBOM 3KCNOPTE, UMMOPTE TOBapoOB
HWmmnopTt IKenmopT

2005 2010 2014 2015 2005 2010 2014 2015
Poccust 2,3 2,6 2,7 2,1 0,9 1,5 1,5 1,1
EBporma 41,0 36,0 34,51 31,31 39,92 | 36,33 33,23 29,02
Aznst 23,42 | 27,53 28,53 30,03 21,41 26,5 28,32 | 26,96
Adpuka 2 2,2 1,3 0,9 1,5 2 1,6 0,9
Awmepuka 16,3 15,3 15,4 16 22,8 19,6 19,9 21
ABcTpanus
n Hosast 14,97 16,36 17,56 19,66 13,47 14,07 15,45 | 21,02
3enmanans
Hroro 100 100 100 100 100 100 100 100

PaccuuntaHo Ha ocHoBe [1]
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OlleHKa JUHAMUKHU Pa3BUTHUSA CTpaH A3UU.

JIJIs1 OLEHKY YPOBHSA Pa3BUTHUSA CTPAHBI U BLIPAOOTKU CTPATETUH €€ PAa3BUTHSA
pa3paboTaHO HECKOJIBKO IMOKa3aTeei:

1) BcemupHhbiii uHzekc cqacTbs (World Happiness Index) 6bU1 BBEZIEH B HIOJIE
2011 roza Ha l'enepanbHoii Accamb6yiee OOH B kayecTBe MHCTPYMeHTA I10 BbIpa-
60TKe pelleHul B 06acTu ycroryuBoro passutus (SDSN) cTpan mupa.

OH paccuuThIBaeTcs Ha 6a3e GOJBIIOTO YMC/Ia KOMIUIEKCHBIX UCC/IeJOBAHUN
BKJIIOYAIOIIVX, TAKKE [I0Ka3aTeNu KakK: ypoBeHb BBII Ha Ayity HaceneHusd, rpax-
JIAHCKOM CBOOO/BI M COITMAIbHOM MOAZEPIKKA HACEEHUS, TPOAOIKUTENBHOCTD
3/I0pPOBOM KM3HU, YPOBEHB KOPPYIIIUU U JIP.

[lepBBINi BCEMUPHBIM MHAEKC CcYacThs ObUT omybnmkoBad B 2012, BTOpO#
B 2013, u Tpetuii— 23 anpens 2015 roga. . [2] IlepBrie MecTa 3ansanu: IBetia-
pus (7,587), Ucnanansa (7,561), Nauwus (7,527)

2) K mokasaressaiM, XapaKTepu3yoIUM YPOBeHb KU3HU, OTHOCUTCA — VIHZAEKC
PasBUTHUA YesoBevecKkoro noteHuana (VPYII).

VIPUII - paspaboranu B 1990 roxy ABa 3KOHOMMCTA: IakucraHel, Max6yo
ynb-Xak u uHauen, AMaptbsa CeH. C 1993 roma OOH exerogHo mybIuKyeT
OTYET O PA3BUTUM YeJIOBEYECKOT'0 MOTeHI[1aja, B KOTOPOM U IIPUBOASATCS BeJu-
yuHbl MPYII 17151 TOAaBSA0MEero 60JbIIMHCTBA CTPAaH MUpPA. DTOT TIOKA3aTeb
IIOCTPOEH TakK, YTO IpeJesibl ero usMeHeHusd ot 0 go 1.

[TepBOHAYa/NIbHO, OH CTPOWICI KaK cpefHeapuPMeTUYECKOe TPeX APYTHUX
WHZIEKCOB: WH/EKC OXXUJIAeMOW TIPOJODKUTETbHOCTH JKU3HU, uHAeKc BBII
Ha Aylly HaceJeHUs, UHAEKC TPaMOTHOCTH.

VIPYII, paBHBIH 1, OyzZeT UMETh CTPaHa, B KOTOPOU CpeHAA MPOAOIKUTENb-
HOCTB >KM3HU paBHa 85 rogam, BBII Ha ayiny HaceneHUs (110 HapUTeTy MOKyTIa-
TeJIbHOM crmocobHocTH) paBeH 40 Thic. gout. CIIIA, B koTopoii 100% B3pocyioro
HaceJleHUs SBJISIOTCA TPaMOTHBIMU, a BCe, KTO JJOCTUT COOTBETCTBYIOIIEr'0 BO3-
pacTa, MocenaT HaYaJIbHYIO WIH CPEAHIOI0 IITKOJTY TUOO YIaTCs B BBICIIEM WJIH
CpeAHeM cIieliaJbHOM yueOHOM 3aBeieHUH. bimke BCero K 3ToMy IMOKa3aTesTto
B 2013 r. Haxoaunack Hoperus, IPYII kotopotii paBeH 0,944x [3]

3) MexayHapoaHbIi WHAEKC cyacTbs(aHri. Happy Planet Index) — mpea-
cTaBisAeT coO0M WMHIEKC, OTPaKAIOUUKA OIarOCOCTOSTHUE JIFOIEM U COCTOSTHUE
OKPY’KaroIllel cpeibl B pa3HBIX CTpaHaX MUPA, KOTOPBIM ObUT IpeayioskeH New
Economics Foundation (NEF) B uro1e2006 roza.

Jlns pacuéra WHAEKCa UCIOMb3YIOTCA TPU TOKa3aTesisd: CyObeKTUBHAA YOB-
JIETBOPEHHOCTh >KU3HBIO JIIOABMU, OXKUAAeMas MPOJOLKUTENbHOCTh KU3HU
U TaK Ha3bIBaeMBbIH «3KOJOTUYECKUH CIIe/».

Briepebie MVIC 6bL1 paccuuTaH B 2006 rozy, B Hero Bouuty 178 cTpaH.

B 2012r. camble cuacTiuBble —KocTta-Puka, BeeTHam, Komymbus. Poccus
10 YPOBHIO CYaCThS 110 3TOM MeToAuKe 3aHMMaeT 122 mecTto U3 151 cTpaHsl. [4]

AHanu3 repeuyrciieHHBIX MEeTOAMK U UX Pe3y/IbTaTOB MOKA3bIBAeT, YTO YacTO
Pe3yJIbTaThl ONPEeAEAIOTCA IeJbI0 U 3aZladaMU TeX, KTO GUHAHCHUPYeT UCCIe0-
BaHue. TaK KaK UCXOAHBIMU MaTepHUaJaMH OIPOCOB 00JIaZIaeT MCCIe0BaTENb-
CcKasg OpraHu3alysi, TO HET BO3MOKHOCTU JPYTMM IIPOBEPUTH JOCTOBEPHOCTH
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3TUX UCCIIeZIOBaHU. Bosiee 00beKTUBHBIMU, Ha HAIIl B3IVISAA, IBJISTIOTCA UCC/IEZO0-
BaHUA VIH/iekca pasBUTHA YyesloBedueckoro noreHuuasna (MPYII).

3azaum, crosamue rnepes Poccreit U crpaHamMu A3uy, BO MHOTOM COBIIQZIAtOT.

Heobxoanma pa3paboTka MeToANKY GOPMUPOBAHUSA CTPATEIMH CTPAHBL.

MO3KHO JIU IOCTPOUTD MOZe/Ib Pa3BUTUA CTPAHbl, B KOTOPOU B KauecTBe KpU-
TepUs ONITUMA/JIbHOCTH BbICTynaeT MakcuMmusauua VIPYII? Otser — HeT. [lepBoe
IIPENATCTBUE-HeT BBIABIEHHBIX KOJIMYeCTBEHHBIX 3aKOHOMEPHOCTEN ITPOJO/DKU-
TeJIbHOCTH XKU3HU B CTPAHe OT OIpeJesIAIIINX ee GaKTOPOB.

Bropoe npenAaTrcTBue —BBII Ha aynry HacesneHUA (110 MapuUTETy TOKYyTIaTeIbHOU
CIIOCOGHOCTH) MOXKeT OBITh B cpegHeM paBeH 40 Tric. goswt. CIIA, HO ipu 60JTb-
IIIOM paspbiBe B pacupezeneHun BBII MexXy OTAENIbHBIMY CJI0AMU HaCeIeHWs],
MOXXET He TapaHTHPOBATh POCT YCJIOBUM [ pPa3BUTHA YeIOBEYECKOTO MOTEeH-
uasa. B Tex cosx obiiecTBa, rje oueHb BEICOKOE 3HaYeHHe 3TOrO ITOKa3aTess,
OHO TMOPOXKZAET MOTPeOUTENbCKE HACTPOEHUS, He CBA3aHHBIE C PACKPBITHEM
TBOPYECKOT0 MOTEeHIMaIa JUYHOCTU. B cjiofx obuiecTBa, rze 3HaYeHUE 3TOTO
1I0Ka3aresii HA MUHUMaJIbHOM YPOBHE, )KU3Hb -00pb0a 3a BbDKUBAaHUE U HET BO3-
MOXXHOCTH /I CAMOPa3BUTUA U PACKPBITUA IIOTEHLIMAIA IUYHOCTH.

HeziocTaToYHO M3yYeH BOMIPOC U O KayecTBe 06pa3oBaHMUs, CIIOCOOCTBYIOIIEM
bOPMHUPOBAHUIO TBOPYECKU aKTUBHOM UM PE3y/IbTaTUBHOM HAa M30paHHOM ITyTH
JINYHOCTH.

AHanu3 JaHHBIX O KaJOPUMHOCTU JHEBHOI'O palliOHa B OTZEIbHBIX CTpaHax
CnpaBoynuka CTpaHbl MUpa, IOKa3bIBAaeT, YTO pelleHHe NpobieMbl obecre-
YeHUs BCeX JKUTeNel IUTaHeThl HeOOXOAMMBIM HAabOOPOM IPOAYKTOB — BIIOJHE
[IOCHJIbHAA 33/jaya B Hallle BpeM.

AHaJIOTUYHO B COBPEMEHHBIX YCJIOBUAX Pa3BUTHA MUPA JOCTYIIHO U pellleHue
1Ipo6JIeMbI — 'PAMOTHOCTH U ITOJITOTOBKY CIIEITHATIICTOB.

Ho dYesoBe4yecTBO JO/DKHO COXPAHUTH MHOroobpasue ¢opM opraHU3alUu
YeJI0BeYeCcKO XKU3HU, 160 3TO MHOr0ooOpasre — HeMCCsIKaeMblIi HCTOYHUK [TO3Ha-
HUA MUpa U BbIOOpa a/leKBaTHBIX MyTel ZjalbHelIero pasBuTHA YeIoBeyecTBa
Ha 3TOU IIaHeTe.

CoxpaHeHHe MHOroobpasus Mupa, CHenudUIecKor KyJAbTyphl OTJENbHBIX
Hapo/IOB U BHIPAaBHUBAHME YCIOBUU JKU3HU, XapaKTepa NoTpebeHNs B Pa3HbIX
CTpaHax — MPOTUBOpPeYrBLIe 33/aun. HaliTu 6ajaHC B pelleHWH 3TUX 33734 —
BaXHas L1eJIb YYEHBIX MUPa.

Autepartypa

1. Crpansl mupa. M. PocctaT,2016, Mup B nudpax, M., PUHAHCOBBIN WHXUHUPUHT,
1992

2. DneKTpoHHBIH pecypc. http://jpsy.ru/public/47393.htm

3. OOH J[loxnaz o yenoBedeckoM pa3Butuu 2013 BossbimeHue lOra: dyemoBedecKuit
MpoTpecc B MHOT0OOpasHOM Mupe) DIeKTPOHHBIN pecypc. http://ru.wikipedia.org/
wiki/MesxayHapoaAHbIH_MHAEKC_CYaCThs
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JKoHOoMMuecKoe pa3suTtue MakucraHa: paKkTopbl pocTa

O1eHMBasI COBPeMEHHOE COCTOSTHHE SKOHOMUKY [TakrcTaHa HeOOX0AUMO TTPH-
HUMAaThb BO BHUMAHUE IIEJbIA PsiZi BHyTPEHHUX U BHEITHUX (HAKTOPOB, OOYCIOB-
JIMBAIOIINX PA3BUTHE HAIIMOHATLHOT'O XO3MCTBA CTPAHBI. 3/IeCh HA/I0 YIUTHIBATh
nemMorpadudeckuil moTeHIan [lakucraHa, ypoBeHb BOEHHBIX PacXoZlOB, TeOTIO-
JINTAYECKOe TIOJIOXKEHWe CTpPaHbl Ha CThIKe peruoHOB lOxHad u lleHTpanbHad
Aswus, FOro-BocTounas Asus, 6im3ocTb BikHero BocToka ¢ ero Hedre00bIBa-
IOIUMU TOCYZIapCTBaMU; HAaKOHEI], HeJIb3sl He YIUTBHIBATh SAE€PHBIM TOTEHITAAI
[TakucTaHa U ero cJ0XKHble B3aMMOOTHOIIIeHUA ¢ MHAMeN, a Takke CyIlecTBeH-
HbIe pacxo/ibl Ha 60pbOy ¢ TEPPOPHU3MOM KaK BHYTPU CTPaHbI, TaK U Ha 60pbOY
C BHEIIIHUM T€PPOPU3MOM.

JxoHoMuka IlakucraHa B nociegHue 5 jet (2012-2017 rr.) pa3BuBaercd
CPaBHUTEJBHO CTAOWIBHBIMM TeMIIaMU — Ha YpoBHe 4.2% B cpeAHEM B TOZ;
MPU 3TOM peasbHBIM CeKTOp SKOHOMUKM MOKa3blBaeT HEOJHO3HAUHYIO AWHA-
MHKY — 00BEM CeTbCKOXO3AHUCTBEHHOI'O MPOM3BOACTBA Kojebancsa Ha ypoBHE
2.3%, a uHAyCTpUAIbHBIX OTpaciel B mpegenax 4%. Tak 4To yKa3aHHBIHN BbIIE
cpenHeronoBoi pocT BBII 3a 5 jteT 661 B OCHOBHOM O0O€eCIIeveH 3a CYET PacIlu-
peHus chepsl yoryT (mouty 6% B CpeIHEM B TOZT), KOTOPAsi SIBJIIETCS OCHOBHBIM
abcopbeHTOM OBICTPO pacTyIlero HaceneHus [lakucraHa — 1o nepemnvcu 2017 1.
€ro YUcJIeHHOCTh cocTaBmia 208 MJIH YeJIOBeK.

Arpocdepa B IlakucTraHe B COOTBETCTBHUU C MEXAYHAPOJHOU CTAaTUCTUKOU
HaIlMOHAJIBHBIX CYETOB OOBEAUHSIET 3eMIe/iesive, )KUBOTHOBOACTBO (OHO obe-
crieyrBaeT 60% BKIaZa B OOIIYIO CETbCKOXO3AMCTBEHHYIO 10OABIEHHYIO CTOU-
MOCTB), JIECHOE XO35IMCTBO U PhIOOJIOBCTBO U 0beciednBaeT mpuMepHo 20% BBI1
cTpaHbl. VHAYCTpUs OXBaThIBaeT TOPHOAOOBIBAIOIIYI0 M 00pabaThIBAIOUIYIO
MIPOMBIIILIEHHOCTD, CTPOUTENBCTBO, SHEPI'O- U Ta30CcHabKeHUe — ee BKJ1a/ B BBIT
TaKXKe cocTanysieT 0koso 20%. B coepy yeayr (60% BBIT) BXOAAT TaKKe OTPACIH,
KaK TPaHCIOPT U CBA3b, TOPrOBJIA, KPeAWUTHAA CUCTEMA, IOMOBJIaIeHNe, YIIpaB-
JleHre ¥ 000pOHa, HEKOTOPBIE HEOOJIbINKE OTPaCIu cHepbl 0OCTy>KUBAHUA.

Tabnuua 1
OCHOBHblE MAKpPO3KOHOMMHUYECKUE NapaMeTpbl psaaa cTpaH mupa B 2016 T.

H )

Crpana Ha 121.?)?.1268114; L, Hoxon na aymry | Temmel p(f) cra BBII,

HaceJICHUs, JT0JI. BBII, % MJIPZ TOJII.

MJIH YEJIOBEK

CIIA 325 57220 2.5 18558

Kurait 1340 8240 6.5 11383

* KameHes C.H. - K.3.H., BeAyLWMIN HAY4YHbI COTPYAHWUK, IHCTUTYT BoCTOKOBeAeHN:A PAH, LieHTp n3yyeHuns
cTpaH banxkHero u CpegHero Boctoka, kamenevsi@mail.ru
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Hacenenne, T BBII
Crpana ua 1.01.2017 1. Aoxonna nymy | Temnst pocra ’
’ HaCEeJICHHUs], JTOJLL. BBIL% MJIpA 10JLIL.
MJIH Y€JIOBEK
Slmonns 127 34871 1.0 4428
Nnaus 1330 1710 6.6 2289
Poccus 146 7742 -0.5 1133
Ilakucran 208 1462 53 304
baurnanen 164 1401 6.6 229
Tiipu 21 3990 6.4 85
aHKa
Henan 29 761 38 22
ManbauBel 0.4 9281 39 4

Kak cBHZIETENbCTBYIOT JJaHHbIE TIPUBEAEHHOM TabIUIIbI, OCHOBHBIE TOCyAap-
ctBa KO2xHO A31M ITOKa3aiu JOBOJIbHO BEICOKHE TEMITBl 9KOHOMHYeCKOT'O POCTa
B 2016 r. — Inaus, baurnagenn, [Takucras, lpu Jlanka — 5-6%; gaxe B Henase
OBUI IOCTUTHYT OTHOCHUTENIBHO XOpoIIuii pocT BBII B pa3mepe noutu 4%.

He umckirodeHo, 4To TeMItbl pocta BBII, B yacTHOCTH, [TakrcTaHa MOIJIA OBbIThH
HECKOJIbKO 3aBBIIIEHBI OQUIIUATBLHON CTaTUCTUKOMN (C LIehI0 MMOKA3aTh COCTOS-
HUe SKOHOMUKM B PO30BBIX TOHAX), HO CKOpee Bcero He3HauyuTebHO. [1o MHEeHMIO
paboTaronrx Ha IMOCTOTHHOM OCHOBe B [TakucTaHe dKCIiepToB BcemupHoOro 6aHKa
1 MB®, ocHOBHBIE MAaKPO3KOHOMHYECKHE TTOKA3aTeNH, ITyOTMKyeMble IIPABUTETh-
ctBoM ITakvcTaHa B obUIMATbHBIX U3JaHUAX, B OCHOBHOM CBOEM Macce COOTBET-
CTBYIOT UCTUHHOMY TIOJIO}KEHUIO JIe/T B 9KOHOMHUKE CTPaHbI — OpyraZia 3KCIIEPTOB
MB® 2 pa3za B 1o OCyIeCTBIIAET AeTaTbHbIN MOHUTOPUHT COCTOSHUS HAITMOHATb-
HOT'0O XO3AMCTBa CTPaHbI s OIpe/ieieHHsI BO3MOXKHOCTU TTpeiocTaBaeHus [Taku-
CTaHy 3KOHOMUYecKol momoIny. B 2016 r. ucTek 3-X IeTHUI CPOK NPe0CTaBIeHUA
tpaHmreir MB® ITakucTtaHy Ha o611yro cyMMy B 6.4 MJIpZ ZOJUL., ¥ [IaKCTaH BHOBb
006paTWICA K 3TOM OpraHU3aliy 32 OYepeIHOM MOPIUel KPEANUTOB.

Tpn OCHOBHbIX NMPENATCTBUA CTOAT Ha IIyTU YCKOPEHHA dKOHOMUYECKOI'O
passutud Ilakucrana.

I[TepBas u mIaBHasA MpobJieMa — OCTpas HeXBATKa JIEKTPOIHEPTHH KaK I HOP-
MaJbHOTO QYHKIIMOHMPOBAHUSA BCEX OTpacjell HaIlMOHAJIBHOTO XO3dAcTBa ITaku-
CTaHa, TaK ¥ /I )KU3HU BCEro HaceJIeHUs CTPaHbl (BBU/Y BEEPHOTO eXeTHEBHOTO
OTKJTFOUYEHWMs 3IeKTprIecTBa Ha 48 Jacos, a nHorza Ha 10-12 gacoB). 1o olleHKaM
MuHHCTEPCTBa SHEPTETUKH M BOJHBIX pecypcoB [lakucTaHa, MIOTPeGHOCTh CTPaHbI
B DJIEKTPOSHEpruu cocrasisgeT 22 Toic. MBT, Ipy 5TOM He XBaTaeT Kak MUHUMYM
6 Teic. MBT. HaBas Ilapud, mobeays Ha Bei6opax B 2013 ., moobelan KapauHaJIbHO
peumTh 3Ty mpobsiemy k 2018 ., IOHMMasi, YTO B CTy4ae HEBBITOTHEHUS OOeIaHUs
OH CyII[ECTBEHHO JIUIIUTCSA TOJIOCOB M30UpaTesell Ha BceoOux Beioopax B 2018 T.
OHepreTUyecKas MmpobaeMa penraeTcs ImyTeM CTPOUTETbCTBA HOBBIX U MOZEPHHU3a-
1uu gerictByromux 'OC u TOC, aTOMHBIX 37IeKTPOCTaHLIMM, MaCCHPOBAaHHBIX 3aKYy-
TIOK rasa 3a pybexxoM st TOC — B aToM [lakucTaHy OKasbIBAIOT CYIIECTBEHHYIO
¢uHaHcoByto momoints A3BP, MB®, BcemupHbIii 6aHK. HeTpaZuIMOHHBIE MCTOY-
HUKY SHepruu (COJTHIlE, BETeP) UCIIONb3YIOTCSA B HE3HAUUTETHHOU CTeTeH .



JKOHOMMYeCcKoe pa3BuTye MakncTaHa: GpakTopbl pocTa

Bropas mpobiieMa — KpaliHe HU3KWI YPOBEHb COOMPAEMOCTU HAJIOTOB, Mac-
COBOe YKJIOHEHHEe OT IIPSIMOTO HaJIOrOOOJIOKEHUS U KaK CJIE/ICTBUE — OCTpPast
HeXBaTKa CPeJCTB /Ui MOKPHITUA PACTYLIUX PACXOZOB Ha OOCIy)XKUBaHHE BHY-
TPEeHHero M BHeIIHero Zjojra (BHEIIHUH JIoT coCTaBseT 65 MIp/ J0JUl.), BOEH-
HbIE HY>X/Ibl, S)KOHOMIYecKoe pazputre. OTHoleHre Hasmoros K BBII B [lakucTtane
OZTHO U3 CaMBbIX HU3KUX B MUpe — 9%, cTaBUTCA 3aJa4a IOBBICUTh 3TOT ITapaMeTp
k 2018 1. 10 13%. 3ameTuM, YTO TIOKA3aHHBIN BBIIIE CPABHUTEIHHO HEOOBIION
OIOMKETHBIN ZIeUITUT CBSI3aH HE CTOIBKO C cOATaHCHPOBAHHOCTBIO CaMOT'0 OO/
’KE€Ta, CKOJIbKO C 00beKTUBHOM HEBO3MOXKHOCTBIO IIOBBICUTH €T'0 PACXOZAHYIO YaCTh
13-3a CJIOXKHOCTEU C yBeJIMYeHHeM ero JOXOAHOM YacTH.

TpeTbst mpobieMa — BBICOKHI POCT PacxozioB Ha 60pBOY ¢ TEpPOPU3MOM U IKC-
TpeMu3MoM. 1o olleHKaM MaKUCTaHCKOM CTOPOHHI (He MCKJII0UEHO, YTO 3aBhIIIeH-
HBIM), Ha 3TU L[eJIU HANPpAMY0 €XKeroZJHO PacXoLyeTcs OKOJIO 3 MIIPZ J0JUL. (4acThb
KOTOPBIX, BIIpOYeM, KOMIIEHCHUpYyeTcA 3a cueT cpeAcTB PoHAA KOATUIMOHHOMN
noAzep:kku, GyHkuroHupyouiero B CIIA). ITo yTBep:kgeHN0 MUHUCTPA QUHAH-
coB ITakucrana Vcaak /lapa, o61yie HOTEPU CTPAHBI OT TEPPOPUCTUIECKHIX AKTOB
(IpsAMBIe ¥ KOCBEHHBIE, BKJIIOYas IIOTEPU B pe3ysbTaTe He)KeJlaHUA HallMOHaIb-
HBIX 1 0COOEHHO 3apyOeXHBIX UHBECTOPOB BKJIA/IBIBATh KAMIUTAJIBI B ITAKUCTAH-
CKYI0 9KOHOMUKY) cocTaBwiu 9.2 miipz gosi. B 2015 r., 5.6 mapg gosn. B 2016 .,
a B 1esioM, HaunHasda ¢ 2001 r., — 118 mupz gost.

Kpowme Toro, caep:xuBaroumM GpakTopoM POCTa SKOHOMUKHU ABIAIOTCS CUIbHAA
3a010pOKPaTU3NPOBAHHOCTD rOCaNIapaTa U ero KOppyMIMPOBAHHOCTb, a TAK)XKe
HeIoJIHOe BhINONHeHue [IporpaMMel mpuBaTU3auuu. XOTsA B peUTUHTe KOPPYM-
nupoBaHHOCTHU [TakucTaH OCTENeHHO y/ydlllaeT CBOM IT0Ka3aTeu — 10 pacyeTaM
Transparency International ctpana 3aaumana 144 mecro B 20051., 134 B 2011 1.
u 116 mecto B 2016 I. — TeM He MeHee, [TOKA YTO 3TOT HETraTUBHBIN daKTop cylie-
CTBEHHO IIPEIATCTBYyeT PA3BUTHIO HAI[MOHAIBHOI'O X03AMCTBA CTPAHBI.

Tpu OCHOBHbIX (aKTOpA 103BOJSAIOT [laKKCTaHy OCTABAThCA «HA IUIABY»
B 9KOHOMHYECKOM U B KaKOU-TO CTeNeH! IOJTUTUYECKOM IIaHe —3HaYUTeIbHaA
BHEIIHAA TIOMOIIIb ¥ IOCTYIUIEHUS OT IIaKUCTaHIIeB, PabOTAIOIINX 32 TPAaHUIIEN.
A B Ommxaiimiel mnepcrneKTuBe — KUTalCKO-TTaKUCTaHCKUM 3KOHOMUYECKUN
kopuzop (KII9K).

BHernrH:As momornp nocTymaet B [[aKUCTaH OT BeAYIINX MEX/YHAPOAHBIX GHHAH-
coBBIX opraHmsauuii (MeXZyHapoAHbIN BaTIOTHBIM (oHA, BceMupHBIN 6aHK,
Azuarckuii 6aHK pa3BuTys, VicmaMcKuii 6aHK pa3BUTHA U JIp.), & TAK)KE HA JIBYCTO-
POHHel OCHOBe (IVIaBHBIM 00pa3oM 13 apabCKux HepTeZOOBIBAIOIINX TOCYAAPCTB,
Kurasa u CIIIA, HekoTOpeIX cTpaH EBpocoroza). ITo olleHKaM NaKMCTaHCKUX IKC-
nepToB, B 2013-o mapt 2017 r. [TakucTaH MOMY4YWI IIOMOILb B Pa3IUYHBIX Gop-
Max Ha OrPOMHYI0 CyMMy B 26 wipz Aol 13 Hux 6.4 mipg npegocraswl MBO,
4.5 MJIpZ 0JUL. — B BUJIE ZIOITOBBIX 00A3aTeIbCTB Ha MEX/[yHapOZHOM PhIHKE Kallu-
tasoB ($4.5bn bonds from the international capital market), BcemupHbIii 6aHK
nipegocTaBwI 4.4 Miipz Aiosu., Vicmamckuii 6aHK pa3BUTHA — 2.7 MIIPA J0JUT., A3uaT-
CKUI 6aHK pa3BUTHA — 2.4 MIpZ Aot 1 Kuraii — okoso 3 Muipz Aou.
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[TocTymuieHUs OT MAKUCTAHIIEB M3-3a py0Oeka eKerofHO PacTyT U COCTABIIU
B 2015/16 1. 19 mipz mosul. (IIOYTH paBHBI JOXOAY OT akcmopTa). OCHOBHASA UX
YacTh IMOCTYIIAET U3 MyCyJIbMaHCKUX He(TeZ0OBIBAIOIINX CTPaH, B MIEPBYIO Ove-
peap u3 CayzoBckoii ApaBuu (30% Bcex nocryiuieHuil) u OAS (22%). 3Hayve-
HUe MUTPAIMM YaCTH MaKUCTAaHCKOTO HaceJeHUs B apabCKHe CTpaHbl, a TaKKe
B EBpony 1 CeBepHyt0 AMEPUKY OIpeZiesiieTcss U COIMaIbHbBIM GaKTOPOM — CHU-
YKaeTcss ypoBeHb 0e3pabOoTHIBI M HETOJHOM 3aHATOCTH (ceiiyac Oe3paboTuiia
oduIIMaNTBbHO COCTaBIAeT 6%), B pe3yabTaTe YEro COKPAIAETCS BO3MOXKHOCTD
COITMAJIBHOTO B3DhIBA BCJIE/ICTBHE YACTUYHOTO OTTOKA 3a Mpefienbl [TlakucraHa
6e3paboTHOM YacTH HaCelIeHUs CTPAHBI.

BaxHBIM (AaKTOPOM POCTa SKOHOMHUKU B OJIDKAWINell MepCrieKTUBE CTAHO-
BUTCA KuTaicKo-TTaKMCTaHCKU aKoHOMudeckuit kopuzop (KITOK), cozmaBaeMbrin
B paMkax «HoBoro miesnkoBoro mytu». OH coeZIMHUT TOPT I'Bazlap ¢ KUTaCKUM
ropogom Kamrap B CUHBL3AH-YUTYPCKOM aBTOHOMHOM palioHe U OyZeT coue-
TaTh CETh aBTOZOPOT U YKEJIE3HBIX ZIOPOT C TPYOOIIPOBOJAMH TI0 TPAHCIIOPTHPOBKE
HedTH U raza, MOLTHYIO SHEPreTUIECKYI0 CUCTEMY, a TaKKe HECKOJIbKO CBOOOJHBIX
SKOHOMMYECKHUX 30H. [lepBoHavyanabHO B XoZe Bu3uTa B [lakucrad [Ipeacenarens
KHP Cu IJ3unbnuHa B ampese 2015 r. o61jas CTOMMOCTh MPOeKTa OlleHUBasach
B 46 MUIpZ, 10J171., 3aTeM BO3pOciia 1o 55 MJIpZ 0J11., a B anpese 2017 r. moBbIcUIach
[0 TUTAHTCKON CyMMBI B 62 MiipZ 0/u1. TObKO Ha pa3BUTHE SHEPTETUKU OyZeT
M3PACX0ZI0BaHO 35 MJIPZ ZOJUI. U TIOCTPOEHO 19 5HeprooObeKTOB, KOTOPBIE OyAyT
BbIpAbaTHIBATh JOMOMHUTENBHO CBbIe 12 Thic. MBT amekTposHepruu. O61masn
IPOTKEHHOCTb Koprziopa — 2400 KM ¢ OTBETBIEHUAMU CKOPOCTHBIX MarucTpasiei
B OCHOBHBIE TOpo/ia cTpaHbl — Kapauwu, Viciamabaz, JIaxop U Ap., HapsAMYTO ITPOH-
net uyepe3 KBetTy. U B pesynbrare, obmmas gimuaa KITOK coctaBut 3500 kM.

[To omeHKaM KWTaMCKUX 3KCIEPTOB, 3aBeplieHue mpoekTa KIIDK mosBosut
yBennuuTh npupocT BBIT Ha 3% (z0 8%), XOTs MBI IIojIaraeM, YTO POCT He IIpe-
BBICUT 1%. Y>Ke ceifuac Mo4TH 3aKOHYEHBI pabOThI IT0 MOAEPHU3AINH TaKUCTaH-
ckoro moprta I'Bajjap, KOTOpBIIA HAaXOAWTCA B apeHfle y KUTAaWCKOU KOMIaHWU
Y y’Ke TIPeBpaTWICSA B MOIITHBIN COBPEMEHHBII TTyOO0KOBOAHBIH ITOPT C IPy30060-
pOTOM CBBIIIIe 1 MJTH TOHH. B nepcrieKTUBe IIaHupPyeTCs I0BeCTH 3TOT ITOKa3aTelb
Zo 300 MJIH TOHH. YK€ Haudajlacb MOZEPHM3AlUA BBICOKOIOpHOro Kapakopym-
CKOTI'O II0CCe, CTPOUTENBCTBO aBTogoporu CykKyp-J/laxop, psizia TUAPO- U TeIUIo-
CTAHITMWA, BETPSHBIX CTaHIUW. [TakuCTaHCKas CTOPOHA CO37ayia ClielraabHOe
BOEHHOE ToZIpa3/ie/IeHue /1T OXpaHbl KUTAWCKUX CIIEIUAMCTOB, pabOTaIONIMX
Ha COOPY:KEHUU 3TOr0 KOpHopa, U HernocpezacTBeHHO caM KIIOK; ero umcien-
HOCTbh, Kak 00bsaBWI B MapTe 2017 r. ['taBa Apmuu ITakucraHa reHepan Kamap
BamxBa, coctaBUT 15 ThIC. 4YeIOBEK.

V1, KOHEYHO, peaIbHO YBEIMIUTCSA ToBapoobopoT [TakucTrana ¢ Kuraem, KOTOpbIi
B 2017 r. coctaBwa 18 mupg gosut. [Ipy sToM MoZepHU3aliya nopTa I'Basap mo3BoIuT
06JIETYUTD U PaCIIMPUTH TOPTOBJIIO HEMTOCPeICTBEHHO [TaKuCcTaHa KakK ¢ MyCy/IbMaH-
CKUMHU He(TeZ0ObIBAIOIIMMU CTPAHAMHU, TaK U CO cTpaHamMu EBpocoro3a 1 CeBepHOM
AmMepUKU. A 3TO JaéT BO3MOXXHOCTh COKPATUTh ITOCTOSTHHO pacTylllee OTpULIaTesb-
HOe CaJIbJJ0 TOProBOro banaHca, gocturiiee B 2017 1. 35 MIpA ZOJUI.
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MHBECTULMOHHDbIA KIMMAT KaK MUHCTPYMEHT
npusneyeHusa NNU B ctpaHax Boctoka:
BO3MOXXHOCTU U OrpaHUYEeHUA

|. AHBECTULIMOHHDbIA KAMMAT KaK nepBblid 3Tan
WHBECTULIMOHHOro npouecca

VHBeCTKJIMMAT MOXKHO pacCMaTPUBATh KaK ITePBbIM 3Tall UHBECTUI[OHHOTO
mporiecca, B KoTopoM ¢opmupyercs obiras WHBECTULIIMOHHAA IIPUBJIeKaTeNlb-
HOCTb ITpMHUMatolIel crpadbl. KOpoTKO paccMOTpUM 3a/laul 3TUX STAIlOB:

1. CosdaHue 621a20NpUAMHO20 UHBECMUUUOHHO20 KAUMAMA 8 NPUHUMAtoulell
cmpate. TocyzapcTBO MOXKET COBEpIIEHCTBOBATh 3aKOHOJATENIbCTBO U aJMU-
HUCTpaTHUBHBIE NTPOLIelyphl B UHTEpecax UHBECTUIIMOHHOTO IIpoliecca, a TakkKe
HeIOoCpPe/ICTBEHHO y4yacTBOBaTh B IpoekTax. /lisd cTpaTeruyecKux IPOEKTOB
C y4acTHheM KPYIHBIX UTHBECTOPOB YaCTO Ba)KHA «HACTPOMKa» 3aKOHOAATeTbCTBA
Y Y9aCTHA TOCyJapcTBa B MHTEpPecax KOHKPETHOT'O CTPATErHYecKoro MPOeKTa.
Jl71s1 IPOEKTOB MeHee KPYIHBIX U 60Jiee MHOTOYMCIEHHBIX CyIIIeCTBEHHO ofIee
yJIydiIeHre YCIOBUY BeZileHNs OM3Heca B IPUHUMAOIIEN CTpaHe.

2. BulOsudieHue nepcneKmugHblx udeil npoeKmos. B CII0KHBIX YCIOBUAX pas-
BUBAOIUXCSA CTPAH BAXXKHO, YTOOBI MHUIIMATOPHI POEKTOB OPUEHTHUPOBAIHCH
Ha Haubosiee TEPCIIEKTUBHBIE WZAeH. Takuve Weu JODKHBl YYUTHIBAThH IPHU-
OBUIBHOCTb M PUCKU, BOIIPOCHI PACIIMPEHUSA 3aHATOCTU, YAJUHEHUS LIEeOYeK
CO3/IaHUA CTOUMOCTH U IpyTrre GaKTOPhI, KOTOPbIE CIIOCOOCTBYIOT COIIATBHO-3-
KOHOMHUYECKOMY Pa3BUTHIO.

3. Iouck uHeecmopos. KOHKypeHIUA 3a NpUB/IeYeHre WUHBECTULIUM OIly-
THMO JeMCTByeT cpeJy pasBUBAIOIIUXCA CTpaH. [103ToOMy Ha HallMOHAJIbHOM
ypOBHe Heo6XoArMa pa3BuTas NHGPACTPYKTypa IMOMCKA NHBECTOPOB, BKJIIOYA-
tolasa nHGOPMAaIMOHHbIE PECYPCHI U CeTh J0BEPUTEIbHBIX KOHTAKTOB.

4. IlpedocmasneHue uHarcuposarus u mexHonozuii. Ha 3Tom stare A4 pas-
BUBAIOIIUXCA CTPAH BAXKHO JOOUTHCA, YTOOBI MHBECTOPHI HE TOIHKO PUHAHCH-
POBAJIU TTPOEKTHI, HO U 0bOecreynBasy Obl epesavy HeOOXOANMBIX TEXHOIOTH.

5. Paspabomxka npoexmos. KoHCynbTaHTaM, IPUHUMAIOLIUM yJacTHe B pas-
paboTKe IMPOEKTOB, HEOOXOANMO OoJIee TIATEeTbHO MOAXOAUTH K OLleHKe PUCKOB
MIPOEKTOB, A TAK)KE CTPEMUTHCS K OOJIbIIIel KOMIUIEKCHOCTY IIPOEKTOB.

6. Peanusayus npoekmos. [liA TPOEKTHBIX KOMaHZ aKTyaJbHa 3ajada
BBIIEP)KMBAHUA KAa4eCTBa, CPOKOB U OIOMKETOB MPOEKTOB. YJIyJIIeHUe IOATrO-
TOBKH yYaCTHUKOB KOMaH/I, BHe/[peHEe COBPEMEHHBIX CTAHZAPTOB YIIPaBJIEHUS
MIPOEKTAMH MOXKET CYIIeCTBEHHO ITOMOYb B 3TOM ILUIAHE.

* KanpanuHues B.T. - K.3.H., CTapLUMit Hay4YHbIN COTPYAHMK, HCTUTYT BOCTOKOBeAeHWA PAH,
OT/en 3KOHOMMYECKMX UccnenoBaHruii, blisvet2011@yandex.ru
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7. IIpousgsodcmeeHHass OesimesibHOCMb npednpusmus. 3aBeplieHue WHBe-
CTUI[MOHHOTO IPOEKTa O3HAYaeT IOSIBJIEHUE TIOCTOSTHHO paboTarollero Impes-
npuATHA. DOEKT MPOU3BEJEeHHBIX WHBECTHIIUN YCWIUTCH, €C/Id CTpaTerus
TpeANPUATUN OyZleT BKIIOYATh COI[UAIbHbIE U 9KOJOTMYECKHUE BOIIPOCHI.

T'oBOPs B 11€JI0M, MHBECTKJINMAT SIBJISIETCS «3aITYyCKAIOIINM>» 3TallOM HHBECTH-
IIMOHHOTO MPoIlecca. ITOT 3aITyCKAOIIUH 3TAll CTAHOBUTCS PEIIAIOIINM B IIEPH-
ofibl OTAaTONIPUATHONM MHUPOBOM KOHBIOHKTYDPBI, KOTZIa UMEHHO WHBECTKJIMMAT,
a He KpU3KUCHBIE LIOKU yIIPaBJIAT ABxKeHueM [T1N.

Il. Bo3aeiictBUE MHBECTULMOHHOIO KAMMaTa
Ha npuseeKaTe/ibHOCTb UHBECTUPOBAHUA B MPUHUMAIOLLUX CTPaHaX

VIHBECTULIMOHHBIN KJIMMAT OKa3bIBaeT 3HAUUTENbHOE BIUSHHME Ha 00beMBI
MPSAMBIX MHOCTPaHHbIX nHBecTuuui ([11M1) B mpuHMMalonux crpaHax. /s ero
OILIEHKU Jajiee IPUMEHEH MH/EKC, COCTOALIUN U3 AeCATH KOMIIOHEHTOB. YIyd-
IIeHre KaXJOT0 M3 3TUX KOMIIOHEHTOB 3HAaYMMO BO3JEUCTBYeT Ha IpUBJIEKa-
TeJIbHOCTb NUHBECTUPOBAHUA:

1. Pocm senuuuHbl pblHKA — CHUDKAeT cebecTOMMOCTh BeleAcTBUe dbdeKTa
Macirtaba MpoU3BOACTBA, MMO3BOJISIET OCYIIECTBIATL Oojlee TUOKWE CTpATEruu
BCJIe/ICTBUE OOJbIlel cerMeHTalluy PhIHKA.

2. IosvluleHue omKpbIMOCcMU IKOHOMUKU — PacIIMpsAeT KOJIUYeCTBO CEeKTO-
POB U OTpacjei, OTKPHITHIX AA [TV, cHMKaeT MOTOIKKA NUHOCTPAHHOI'O y4acTHUsA
B KanurTase.

3. Pazsumue uHgpacmpykmypbsl — IO3BOJISAET CHU3UTD U3ZEP>KKU ITPOU3BOJ-
CTBa U YBEJIUYUTH IIPOM3BOJACTBEHHbIE MOLUTHOCTH, COZANHAET PIHKU U cdepbl
SKOHOMUYECKOH AesITeIbHOCTH, YAYIIIAET JOCTYI K OOBEKTAaM U COOPY>KEHUSIM.

4. YnyuweHue kauecmea mpyoo8blX pecypcos — I03BOJIAET peajln30BbIBATh
TEXHOJIOTUYECKHU CJIOKHBIE IPOEKTHI, IOBBIIIATh KAYeCTBO IIPOAYKIIUH.

5. CoxpaHeHue 0mHOCUMENBbHO HEBbLCOKUX pACX0008 HA onamy mpyod — Co3-
JlaeT IperMyIecTBa B IIeHOBOU KOHKYPEHLIUH.

6. YcuneHue 3aujumsl UHBeCMUYUU — CTUMYJIUPYeT pocT oO6beMmoB I[TMU
U Tlepefiavqy TEXHOJOTUH.

7. CHuJMceHue pucko8 — BOBJEKaeT B WHBECTHPOBAHHE YYyBCTBUTEIbHBIX
K PUCKY UHBECTOPOB.

8. Paszsumue ¢puHaAHCOBbLX PbIHKO8 — PACIIUPSAET BO3MOKHOCTU GUHAHCHUPO-
BAHUSA MTPOEKTOB C ITOMOIIBIO HAIIMOHATHHON OAaHKOBCKOW CHUCTEMBI U HOHZO-
BBIX PBIHKOB.

9. CHuKeHUe HA020801 HAZPY3KU — YBETTMYMBAET IIPUOBLIL ITOC/IE HAJIOTOB
Y pacmypseT BO3MOXXHOCTU PEMHBECTUPOBAHUA U paclpeeseHus IpUObLII
B 3aBUCUMOCTH OT IIPUOPUTETOB UHBECTOPOB.

10. YnyuweHue kauecmsa pezynsimopHoU cpedbl — COKpallaeT 3aTpaThl Bpe-
MEeHHU U pacxXo/ibl Ha CO3/jlaHUe TIOJTHOLIeHHO QYHKIIMOHUPYIOLETro PeATpUATHA.

Hepe‘II/ICJIeHHbIe KOMIIOHEHThI Haubojiee 3HAYMMBI C TOYKU 3pE€HHA HMHBE-
CTHHHOHHOﬁ IIPpUBJIEKATCJIbHOCTHU IIPMHUMAIOINWX CTpaH. Pa3BuTHne maHHBIX



VHBECTULMOHHDBIN KNMMAT KaK MHCTPYMeHT npusaedeHns N
B CTpaHax BocToka: BO3MOXHOCTU U OTPaHNYEHNS

KOMIIOHEHTOB — IIPUOPUTETHAA 3aZiada TOCYAapCTBEHHBIX OPraHOB IIO HHO-
CTpPaHHBIM MHBECTHULIUAM.

l1l. UHAEeKC MHBECTULUMOHHOro Kammarta u nputok NUU
B cTpaHax BocToKa

JlaHHBIE IO MH/IEKCY MHBECTKJIMMATA [TO3BOJIAIOT CyIUTh O €TI0 CBA3U C HEKO-
TOpPBIMH TapamMerpamu nputoka IIMW B crpansl Boctoka (cm. Tabmuiy 2).
B 53TOM 11aHe MOXXHO BBIJEIUTH TPH IPYIIIBL CTPAH.

Tabnuua 2
UHAEKC MHBECTULUMOHHOIO KAMMmaTa v npuTtok MUKU B ctpaHax BocTtoka
[ IIpurox ITMN
I/IHBeCTI/IHI/IOHHOFO Ha ayury Hons npuroka | Ilputok ITMN
Crpana KJ‘II/IMaT;I 2016 1 HaCeNeHUS IT1MU B BBIT B 2014,
” B2014r, B 2014,% MIIPJ JOJLL.
6aimos (0—10) T
1. Cunramnyp 8,07 12199 14,9 67,5
2.Manaiizust 7,71 350 1,4 10,8
3.10xnas Kopes 7,36 192 0,6 9,9
4 Taunannm 7,32 193 1,2 12,6
5.0AD 7,26 1086 1,6 10,1
6. Typrust 7,17 156 0,8 12,1
7.M3panib 7,15 760 2.4 6,4
8. naust 7,06 27 0,5 34,4
9.1nnoHe3us 6,99 87 0,8 22,6
10.Kuraii 6,85 94 0,7 128,5

UCTOUHMK: paccuMTaHO aBTOPOM Ha ocHoBe [1-7], a Takxe pAaHHbIX KoHdepeHumnss OOH no Toproeae
1 passutrto (FOHKTAA) OOH 1 BcemupHoro 6aHka.

He6oJbIIve 10 TEPPUTOPUU U YUCTIEHHOCTH HACEEHU CTPAHBL. DTU CTPAHBI
0OBIYHO MMEIOT Oosiee OIarONPUATHBIA U cOATaHCUPOBAHHBINM WHBECTKIUMAT
(pacmosnarasich B BEpXHeH MMOJIOBHUHE TaOIUITbI MHAEKCAa MHBECTKIMMATa), 60JIb-
IIyI0 MTHTEHCUBHOCTH npuToka [TMU (B pacueTe Ha Aylly HaceleHUs) U Oosee
3HAUUTENbHYI0 posib [T B HaIlMOHANIbHOW SKOHOMUKE (OIleHUBaeMYIO I10 JI0JTe
npurtoka ITMU B BBII). Haubosee odyeBuAHbIN TpruMep — CuHramyp. OcTpoBHOE
roCyZapcTBO 06J1aZlae€T CaMbIM BBICOKUM OOIIMM WHAEKCOM HHBECTKJIMMATA.
TosbKO IO ZIByM MO3UIIUAM, BeJIMYMHE PBIHKA U BeJIMUUHE PACXOZO0B Ha OILIaTy
TpyZa, CUHTanyp He 3aHUMaeT JUAUDPYIOLIEro MOJIOXKEHUA, M0 OCTaJIbHBIM
BOCBMU TIOKa3aTeNAM WHBECTKJIWMAaTa y HEro ImepBoe MeCTO CpeJy [AeCATU
paccMaTpuBaeMbix cTpaH. C GOJBbIIMM OTpbIBOM CHHTaIyp OIepeXaeT Apy-
rue CTpaHbl MO TOKa3arento BeawdyuHbl [TV Ha aymry HaceneHus (6osee
12 TIC. OJLT.) M TIO Aosie ipuToka [TV B BBII (moutu 15%). MeHee penbedHO,
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HO BCe K€ JOCTaTOYHO 3aMETHO BhIpa’KeHa JJaHHAsA CUTYal[Us U B TAKUX HEOOJTb-
IINX TocyAapcTBax, kak OAD u M3panib.

KpymiHble cTpaHbl MMeloT Oojiee HU3KUM WHZEKC MHBeCTKJIMMara u 6osee
HU3KUe IokaszaTtenu npuroka [IMM Ha aymy Hacenenua u gosau 1M B BBII.
JlaByieHVe Ha WHAEKC MHBECTKJIMMATA U AylIeBOW TOKa3aTesb mpuToka [TV
B OTHX CTpaHaxX OKAa3bIBAIOT OYeBUHBIE OOBEeKTHBHBIE (pakTopbl. Hampumep,
OoJIBIITE PACCTOSHUA YAOPOXKAIT GOPMUPOBaHUE HEOOXOAMMONM NHPACTPYK-
TYPEL, a arpapHoe IlepeHace/JeHre CHIKaeT [okasaresb npuroka [I11MY Ha ayiry
HacesneHuda. CloXHee B CTpaHaX JaHHOW TPYIIIBI ONpeAenuTh OalaHC MEXIy
OTKPBITOCTBIO DKOHOMUKHU U Pa3BUTHEM HAIlMOHAJbHBIX IIPOM3BO/CTB, MEXIY
HAJIOTOBBIMH JIbTOTaMH U OIO[KeTHBIMH MOTpebHOCTAMHU. [TosTomy B Kutae,
HECMOTPA Ha 3HaYUTeJIbHBIE MEPHI I10 YBEIMYEHUI0 OTKPBITOCTU DKOHOMUKU yPO-
BeHb pecTpukuuii Ha [T ocTaeTca ofHUM U3 CaMBIX BBICOKUX B MUpe, a MHAuA
B 2014 1. IOBBICHJIA KOPITOPATUBHBIN Hasor ¢ 32,45% g0 33,99%. B mesom Tpu
ctpansl rpynnsl (Kutait, MHawsa, IHZOHe3MsA) UMEIOT CXOXKHe XapaKTepUCTUKU
WHJEeKCca UHBeCTKJIMMaTa u npuroka 1.

CTpaHbl NPOMEXYTOYHOM rIpynnel. K HUM MOXHO oTHecTu Masansuto,
IOxHyt0 Kopeto, Tawrmang u Typuuto. /I HUX XapakKTepHBI Ooyiee BBICOKHI
WH/IEKC MHBECTKJIMMaTa U OoJiee BRICOKHME MTOKa3aTenu npurtoka [V Ha ayiry
HaceJeHUA, 4YeM y CTpaH BTOpoU rpynmsl. IIpu sTom Manaisusa «CABUHYTa»
B HaIlpaBJI€eHUU IIepBOU IPYIIILI, IIOCKOJIbKY €€ HaceleHre HauMeHblilee B IIpo-
MeXYTOYHOMU (TpeTbel I'pyIile), a UHAEKC UHBECTKINMATa, TToKa3aTeau Moay-
uesoro nputoka [T u gonu [I1U B BBII - cambie BeICOKME.

HecmoTps Ha TO, YTO IpUBeZleHHBIE BhINIE AaHHbIE B IOCTATOYHOMN CTEleHU
CBU/IETEJIbCTBYIOT O HaJUYUU CBA3U MEXJYy WHBECTKJIUMATOM U IIPUTOKOM
[T, 3Ta cBA3b NPOABJIAETCA He OLHOMOMEHTHO, a Ha NPOTHKEHUU pAZa JIET.
OueHuBaThL ee HY>KHO OCTOPOXKHO. /lesio B ToM, 4TO AnMHaMmuka npurtoka [11I
B Pa3HBIX CTPaHaX HEPAaBHOMEPHA, B OTAeIbHbIE TOAbI (Y pasHbIX CTPaH pasHble)
CJIy4aroTCA pe3Kue IIpoBajbl B IIPUTOKE, a 3aTeM 3aTyxXaloljue IIepUOZbl YCKO-
PEHHOTO BOCCTaHOBJeHUs. [ToaToMy KosebaHUA MOKasaresei mputoka [IVU
3HAYUTEJIbHBIL, U UX CPAaBHEHUE B pa3HBIX CTpaHaX B KOHKPETHOM rofly He BCerja
HAaBOAUT Ha OOBEKTUBHO OOOCHOBAHHBIE BHIBOLI.

C Apyroi CTOPOHEL, YIy4IlleHe MHBECTKINMAaTa OCyIeCTBIAETCA HeOBICTPO,
3a MCKJIIOUeHEM HadaJbHBIX IEPUOZOB pedopM, Korga cpabaThiBaeT addeKT
HU3KOM 0a3el HA cTapTe. HECOMHEHHO, YTO CYIIECTBYeT U JIar MeX/Y V/Iydlle-
HUEeM WHBECTKJIMMAaTra U yBelndeHHe nputoka [IMV, Tak 4To 6osiee BBICOKUUN
WH/IEKC WHBECTKJIMMATa JIYIIb I10 IIPOLIECTBUU HECKOJBKUX JIET HauuHaeT
yBennuuBath Nputok [IMN. Bce 3TO rOBOPUT O TOM, UTO XOTA MHBECTKJIUMAT
ABJAETCA OJHUM U3 BaXKHEHIINX MHCTPYMEHTOB MOJIepHU3AIMY HallMOHAIBbHOU
SKOHOMUKH, ero npuMeHeHue 3pPpeKTUBHO TOTAA, KOTZA €CTh CTpAaTerus Ipu-
BievyeHud [V, paccurTtaHHad Ha pAZ JIEeT BIIEpEs,.
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Mamronuna JI1.X.*

Bbl6op pexxruma BanloTHOro Kypca:
BO3MOKHOCTU U Bbi30Bbl

BaxHeMIel OTTMYNUTENIbHON YePTOM COBPEMEHHOT'0 9KOHOMUYECKOT'0 PA3BU-
THUA ABIAETCA BHICOKAsA MOOWIBHOCTD KanuTasna. TpyJHO MpeACcTaBUTh KaKOU-TO
acCIeKT SKOHOMHUYECKOT'0 Pa3BUTHA B COBPEMEHHOM MUpe, KOTOPBIM He Haxo-
vyics Ob1 B OOJIbINIEH WM MEHbIIIEH CTEIIEHU T0/] BO3IEUCTBHE 3TOr0 paKTopa.
OcobeHHO 3TO OYEBU/HO /111 pa3BuBaronuxcs crpas (PC).

BMmecTe ¢ TeM MeXJyHapoZHOe JABIKeHHE KaluTala HaXOJUTCA TOZ Cyllle-
CTBEHHBIM BO37eiicTBeM (UHAHCOBBIN pelleHNi ITPOMBIIUIEHHO Pa3BUTHIX
crpaH (ITPC), u mpexzie BCero COOBITHI U pelleHUi TPUHIUMAEMbIX JeHeKHBIMU
BracTamu CIIA. 3To nosoxeHue MOIy4WIo ellje OFHO IOATBEePKAECHNE B paMKax
KOHILIENIINY «(HUHAHCOBOTO IMIOOAIBHOTO IMKJIA», HeZAABHO CHOPMYIHMPOBAHHOMN
Ha OCHOBE BBIABJIEHUA YCTOMYMBOU IOJIOKUTEIbHOU KOPPEALMU MeXAyHapOoZ-
HBIX TIOTOKOB KaluTaja ¢ UaMeHeHUsIMU B JileHeXKHO-KpeJUTHOU monuTuku (JIKIT)
Pa3BUTHIX cTpaH. [Ipy 5TOM HEIIPOIIOPLIMOHAIBHO CHIbHBIE To3uiuy CIIIA B Mupo-
BOI (QUHAHCOBOU crcTeMe COXpaHAITCA Ha POHE OTHOCUTENBHOIO CHIKEHUA
posu CIIIA B MHPOBOI 5KOHOMUKE U TOProBJe, BO MHOTOM OJarozaps coxpaHe-
HUIO 32 ZI0JUIapOM CTaTyca KI04eBOU BamoTel. MoHeTapHas nonuTtrka [1PC oka-
3bIBaeT BO3/IeMiCTBHE Ha TIOTOKM KaluTasa, BIUAA Ha YPOBEHbD JIOTOBOM HArpy3Ku
KPYITHEHIIINX MeX/IyHAapOAHBIX GUHAHCOBBIX MHCTUTYTOB, a Yepe3 HUX Ha UHTEH-
CUBHOCTb IIPOIiecca KpeIUTOBAHMS B MEXXyHapOAHOH PprHAHCOBOM crcTeMe [3].

[Ipu 3TOM B HacToslee BpeMA JeHexXHO-KpeAuTHasA nonutuka CIIA ominya-
€TCs HeCTaHIAPTHOCTBIO, He TPAAULIMOHHOCTBIO, YTO BHOCHUT ellle OO0JIbIIIe HeoTpe-
JleIEHHOCTH B GOpMUPOBaHUe AMHAMUKU MeEKIYHApOAHBIX TIOTOKOB KamuTasa.
«He KOHBeHIMaJIbHasA» MOHeTapHas MOJUTHKA, VKe JaBHO IpakTukyemas [1PC,
HapyuraeT paboTy MHOIMX MeXaHH3MOB B 3KOHOMUKe, YpeBaTa HeIlpe/cKasy-
€MBbIMM TOC/IeICTBUAMY, HO IIPU 5TOM OKasbIBaeT BIMAHHE Ha GOpMUpOBaHUe
IIPOLIEHTHON CTaBKU Ha MeXJyHapoZHOM (pUHAHCOBOM pbIHKe. OZHOBPEMEHHO
B YCJIOBHAX BO3POCIIEN B3aMMO3aBHCHMMOCTH 3KOHOMHK WUMEHHO WHAWKATOPbI
MeXXIyHapOAHOTO GUHAHCOBOT'O PBIHKA BO BCe OOJIbIIIEH CTENIeHU BIUAIOT Ha IIPU-
HATHE pellleHnH LIeHTPaIbHBIMU OaHKaMU KaK Pa3BUTHIX, TAaK U PA3BUBAIOIINXCS
crpaH. Tak, Hanpumep, LIb HopBeruu oTmevaer, YTO [AEpPKUT IIOJIUTHUYECKYIO
CTaBKy Ha ypoBHe 2%, TOrZia Kak pacuyeTbl Ha OCHOBE MOHETapHOTrO IIpaBWUia,
COCTOSIHUA 95KOHOMUKHU IIPE/TIONaraT ypoBeHb B 4%. Ho Hu3Kue cTaBku 3a pybe-
’KOM 3aCTaBJIAIOT IOHWXAaTh YPOBEHb IOJIUTUYECKOM HAIllMOHATbHOU CTaBKHU.

[TomuTrKa KOJWYeCTBEHHOTO CMATYEHU OKa3bIBaeT OTPOMHOE BO3ZIeliCTBHE
Ha MUPOBYIO 9KOHOMUKY. YAopoxxaHue ueHsl co 110 go 80 neH 3a gonap B 2008—
12 rogax B pe3ysbTaTe MOMUTUKY cMsArdeHrss @PC 6bU10 IPEO0IEHO TOBKO ITOCTIE

* MatioHuHa J1.X. - K.3.H., foueHT kadenpbl MI0 NCAA MIY um. M.B. JlToMoHOCOBa, lianamtn@gmail.com
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BBe/IEHUs aHAJIOTUYHOU MOMUTUKYU 6aHkoM fAnonuu B 2012 roay. B pe3synbrarte
k 2015 rozsy Kypc WeHbl BEpHYJICA Ha JOKPU3UCHBIN YPOBEHb. MHOrMe 3KOHOMMU-
CTBI CXOZATCA BO MHEHUH, 4TO OIBIT ANIOHMU OKasasl BIUAHMe Ha peuieHue ELID
TaKXKe PUOETHYTh K IIOJINTHKE KOJTUYECTBEHHOT'O CMATYeHH, T.K. CUes BLICOKYIO
CTOMMOCTH €BPO I10 OTHOIIEHUIO K JIOJTAPy OZHOM M3 OCHOBHBIX IPUYHMH Hebia-
TOIOJIY4YrA B 9KOHOMUKe. B pe3ynbTaTe Kypc foyapa Beipoc ¢ 1,32 B 2014 rogy
o 1,08 B cepeaune 2015 roga. Benes 3a yaopoxxaHueM Jojuiapa Mpoluia 1enas
cepus AeBajbBalli HAIIMOHAJIBHBIX BAIOT Pa3BUBAOIINXCA CTPaH: B MeKcuke,
KHP, Kopee, CayzoBckoii Apasueii, PO, AprenTrHe u Jip.

YTO MOKET IPeJJIOXKUTh DKOHOMHUYEeCKas TeOpUs Pa3BUBAIOIINMCA CTPaHaM
B YCJIOBUAX COBPEMEHHOU MeXAYHAapOAHOU GUHAHCOBOU CHUCTEMBI B KaUueCTBe
MIpeAToYTUTENBHOTO peXkrMa BamtoTHoro Kypea (PBK) 1 cooTBeTcTByIOIIEl eMy
JlleHeXXKHO-KpeAnTHOU TTonTUKY (JIKIT)? OTBeTH Ha 3TU BOIIPOCH OYeHb BaXKHBHI,
T.K. BOJIIOTHBIM KaHaJI OCTAeTCA BaXXHEUIINM B IepeZiaue BHEIIHUX U BHYTPeH-
HUX IIIOKOB Ha HaIlMOHAJIbHYIO 3KOHOMUKY PC, a Takke B cuIy Toro gakTra, 4To
JKII B coueTanuu ¢ BaItoTHEIM KypcoM (BK) dacTo urpaet posb nepBoii TIMHUUA
06OpOHBI B IPOTUBOCTOSIHUU DPa3HbIM HeOJAaronpUATHBIM H3MEHEHUAM KakK
B CaMo¥ cTpaHe, TaK U 3a pyOeskoM.

TeopeTnueckuM obocHOBaHHEM BbiOopa PBK B yC/IOBUSIX MOOMIIBHOCTH KallH-
Tajla CIy>KUT M3BECTHAs TPWIeMMa, IpeAIosaralnas BeIOpaTh ABa mapaMerpa
n3 Tpex: HezaBucuMymo JIKII, ruiaBaroumyii Kypc ¥ OTKPBITble PBIHKY KaluTasa;
W GUKCUPOBAHHBIN Kypc, CBOOOJHOE JABIKEHNE KalluTala U OTCYTCTBUE aBTO-
HoMHOM JIKII.

B xauecTBe ycCIleTHOU peasusalii BTOPOro BapraHTa TPUWIEMMBI IPUBOJATCA
npuMepsl [oHkoHra 1 CrHranypa. Ho 3To Masble OTKPBITBIE SKOHOMUKY C YPOB-
HeM pa3BUTHA QUHAHCOBBIX PHIHKOB, HAMHOTO BhIIIIe cpefHero o PC, co cbanaH-
CUPOBaHHOI MaKpPO3KOHOMUYECKOM IMOJIUTUKOMN, pa3BUTBIMU UHCTUTYTaMU.

B kauecTBe Apyroro BapuaHTa B COBpEMEHHBIX yIoBUAX PC pekoMeHAyeTcAa
IUIABAIOIIMI KypC B COYETaHUU ¢ TapreTupoBanueM nHssuu (TW). [1aBanue
B coueTaHuu ¢ TU mosmyunno pacnpocTpaHeHue B Mupe B 90-e rofibl IpOLLIOro
Beka. /lo mobaabHOro GMHAHCOBOTO KPU3KCA TaKasl MOJUTHKA CUUTAIACh «30J10-
TBIM cTaHZapToM» JIKII. B HacTosiee Bpems u3 35 crpaH, oduLaibHO IIpUMe-
Haromux TY, 24 — pa3BuBaroIIyecs crpalbl. TakuMm o6pa3om, PC 6ojiee akTUBHO
OCBaMBAIOT 3Ty NMpakTUKYy, yeM [TPC. [Tepexoz k rraBanuto B PC Habrogancsa oco-
OeHHO aKTHBHO ITOCJIe a3MaTCKOro Kpu3uca KoHIa 90-X rofioB, XOTA psZl CTpaH
mocsie 2008 roza BEpHYJIHCh K TIOJIUTHKE O0Jiee peryimpyeMoro BaTIOTHOTO Kypca.

[LInrocer TU 3akiro4yaroTca B TOM, YTO MOHeTapHadA IIOJIUTUKA MMeET IIpo3pay-
HBIN OpHEeHTHUp, JocTaTouyHa aBToHOMHA. Ecu LB yzaaercs yzaep:xuBatbh UHGIIA-
I[MOHHBIE OXKWZIAHUA B 33/JaHHBIX [TapaMeTpax, TO IIeHOBas CTabWIbHOCTh OyzeT
BHOCUTb Ba)KHBIU BKJIAJ, B obecrieyeHre MaKpOSKOHOMUYECKOH M HHAHCOBOM
YCTOMYMBOCTH, YTO BXKHO /I SKOHOMUUYECKOT0 pocTa. KpoMe aToro, IaBaromumni
KYPC CIy>)KUT aBTOMaTUYECKUM CTabMIN3aTOPOM, THOKO pearupys U abcopoupys
BHelltHHe 1IoKKU. OIHAKO, OlleHUBas 3T ILUTtockl TH, Haso moMHUTB, uTo JIKIT cama
1o ce6e He MOXKeT 00eCIeYnTh J0TOCPOYHBIHM POCT 3a cyeT aKTUBHOCTH L1B.
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B HacTrodAlee BpeMAa aKTUBHO U3y4aeTca U colocTasisdercd onblT PC B mmpo-
BefieHUu TV, BBIABIAIOTCA OCHOBHBIE TPYAHOCTH, C KOTOPBIMU CTAJIKWUBAIOTCA
cTpassl. K rmocieHMM Yallle BCEI'O OTHOCAT YPOBEHb Pa3BUTHUA U CTEIIEHDb UHTe-
IPUPOBAHHOCTH BHYTPEHHUX QUHAHCOBBIX PHIHKOB, 3TO BIUseT HA 3GPEeKTUB-
HOCTb paboThl KaHasa MPOLIEHTHOM CTaBKU, OCHOBHOI'O MHCTpyMeHTa LIb mnpu
TapreTUpOBaHUU MHQIANN; YaCTO HEAOCTAaTOYHYIO Jle-paKTo He3aBUCUMOCTh
1IB, ¢uckasbHOE AOMHUHUPOBAaHUE OCOOEHHO B YCJIOBUSIX HeOJIarONMpUSITHBIX
TeH/ZIEHIIUH B DKOHOMUKE; CTPYKTYPHBIe OCOOEHHOCTH MHQJIAIMU B CTpaHax
¢ GOpPMUPYIOMIUMUCA PHIHKAMHU.
Jlpyroif Kpyr BOIIPOCOB, aKTHUBHO OOCYXZa€MbIHi 5KOHOMHCTAMMU, CBS3aH
C caMOM BO3MOXXHOCTbIO /i1 PC mpoBOAUTH aBTOHOMHYIO JieHEKHO-KpeAuT-
HYIO NOJUTUKY. IIpy 3TOM HanmoMHuM, 4TO aBTOHOMHOCTH /IKII, ee opueHTa-
I[MA Ha pa3BUTHE HAI[MOHAJIbHON S5KOHOMMKMU fBJAETCA BaXKHBIM MOTHUBOM IIPU
BbIOOpE TUIABAIOLIETO Kypca W TapreTUpoBaHUsA WHOmALUU. He MeHee BakKHO
MIpOaHaJN3UPOBATh, KaK aZianTaiusa K HoBbIM dopmam JIKIT (TH) MOKeT IMOBIH-
ATh HAa MeXaHM3M BO3/eliCTBYs MUPOBBIX PHIHKOB Ha PC.
B pamkax usydeHus TV ¢ 3TUX TO3ULMI MOXKHO BBIIE/IUTD /1BA OCHOBHBIX aClleKTa.
1. BiIMSAHVE BHEIIHUX IIOKOB Ha paboTy TPaHCMUCCHOHHOTO MeXaHHU3Ma.
[Ipu n3ydyeHuu TPpaHCMUCCUOHHOI'0O KaHasa Iiepejayu curHanos LIb ako-
HOMHYECKUM areHTaM OOBIYHO BBIZEJISIOT 4 KaHaa: KaHasl IPOLIeHTHOMN
CTaBKHU, BJIIOTHOT'O Kypca, KaHaJl IleH aKTUBOB U KpeJUTHBIY KaHaJ. [Ipo-
BeJleHHble HCC/IeZIOBAaHUA BIUSAHUA BHENIHUX (aKTOPOB HA 3KOHOMUKY
PC nmokaspIBaroT JOCTATOYHO BBICOKYIO, XOTA M HE BO BCEX CTpPaHax OfU-
HAKOBYIO YyBCTBUTEIbHOCTh BCEX 3TUX KAHAIOB K IMI0O6abHOMY GUHAH-
COBOMY LMKJIy. BOo3HMKaeT BOIIPOC, HACKOJBKO BHYTPEHHAA ITONUTHKA
HalMOHaJIbHBIX [Ib cMOXeT IpOTUBOZEICTBOBATh BHEIIHEMY BIMAHUIO.
Takass mocTaHOBKa Bompoca TpebyeT, KOHEYHO, y4eTa pa3HOU CTeleHU
qyBCcTBUTENIbHOCTU PC K BHemIHUM IokaM. Hanpumep, y ctpaH BocTou-
HOM A31M OHA B I[eJIOM HIKe, YeM Yy JIaTUHOAMePUKaHCKUX I'OCyZlapCTB.

2. crnocobHoCcTh BK MPOTHMBOCTOATH 3HAYUTENbHBIM IIPUTOKAM/OTTOKAM
KaluTasaa v BBITIOIHATh QYHKITUIO aBTOMaTUYECKOTO CTabUIMu3aTopa Ajist
HaI[MOHAJIbHON SKOHOMUKU. Psi/i HelaBHUX COOBITHH, HallpuMep, HHPOP-
ManuA o HamepeHuu PPC HavyaTh CBOpayMBaTh ITOJUTUKY KOJTUYECTBEH-
HOT'O CMATYEHUs, CBU/IETEbCTBYET O TOM, YTO TaKas 3aZja4a MOXET OBITh
TPYZAHO peanusyema.

[IpoBesieHHBbIE HCCIEOBAHUA MO3BOIWIN PAZY aBTOPOB NPUNTH K 3aKJIIO-
YEHHUIO, YTO B COBPEMEHHBIX YCJIOBUAX TPWIEMMa IO CYTU IIPeBpaTHIACh
B AueMMy: PC MoryT BBIOpATh MO0 OTKPBITHIM PBIHOK KalMTajla M BBICOKYIO
3aBUCHMOCTb OT MHUPOBOTO (GpUHAHCOBOTO IIWMKJIA, JUOO KOHTPOJb KamuTaua
JUI CIIOCOOHOCTU TIPOBOJAUTH XOTh CKOJIbKO-HUOYZb HE3aBUCHUMYIO MOHeTap-
HYIO IIOJIUTHKY, OpPUEHTUPOBAHHYIO Ha UHTEPEChl BHYTPEHHErO pa3BUTHA. UTO
B TAKUX YCJIOBUAX MOT'YT IPeAIIpUHATL PC?

BrIOpaTh KOHTPOJIb KanuTasa? OTo He IpocToe pelteHue. OgHako, faxe MBO
B IIOCJIejHEe BpeMs JOIYyCKaeT BBEZJEHNE KOHTPOJA KaluTajla KakK CpeJCTBO
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3alUTHl OT Ype3MepPHOM BOJATWJIbHOCTU IOTOKOB KamuTajaa, HO IPU 3TOM
BCer/la yKa3bIBaeT Ha HEZOCTATOYHYIO UX 3¢ PeKTUBHOCTD U TOOOYHBIE OTPHIIA-
TeJIbHbIE IOC/IeZICTBUS.

JlpyTuMu MepaMu, K KOTOphIM mpuberator PC s coxpaHeHUsT HEKOTOPOH
CaMOCTOSITeJIbHOCTH B MPOBE/IeHUN BHYTPeHHEW MOJUTUKU BBICTYIIAIOT BasOT-
Hble MHTEePBEHIINH, a TAKKe MaKpOIpyZleHIInaJIbHOe peryarpoBanue. [lociesHee
TTOJTYYMJIO PA3BUTHE B CTPaHaX U ¢ PUKCUPOBAHHBIMH, U C TUIABAIOIUMH KypCaMHU.

[Tpobiema BbIOOpa Hambosee aZleKBaTHOW COBpPeMEHHBIM ycioBuaM JIKIT
1 PBK Ba)kHa He TOJIBKO /IS CTPaH ¢ GOPMUPYIOITMMUCS PIHKAMU, HO U IS BCEH
MHPOBO¥ SKOHOMHYECKOH 1 GUHAHCOBOU CUCTEMBEI, T.K. posib PC B MUPOBOM 9KO-
HOMUKe, TOProByie, GMHAHCOBBIX ITOTOKAX BO3paCTaeT. B CBA3M C BBICOKOU YyB-
CTBUTENbHOCTHIO HAIMOHAIbHBIX 9KOHOMHUK PC K mrobasbHOMY GpUHAHCOBOMY
IIUKJTY, B 3HAYUTEIbHOU cTeleH!n pOpMHUPYEMBIM 10/ BO3IECTBUEM MOHETap-
Hoi monutuky CIIA, psag PC BeIABUHYIH Uzieio o ToM, 4To CIITA Z10/KHBI TTPOBO-
anThb JJKII ¢ yueToM CBOero BIWUAHMA Ha MeXKAyHapOoAHbIe TIOTOKY KanmuTasia. [2].

DKOHOMMCTHI BCe aKTHBHee 00CYKJAl0T Uel0 0 HEOOXOAUMOCTH MeXKAyHa-
POAHOM KOOpAWHAIIMA MOHETAPHOW IMOJUTHKU, BBIPAOOTKH KaKUX-TO HOBBIX
npuHIUNOB pyHKIMOHUPOoBaHUA MB®C, KoTophlie OBl Jiydllle, YeM HbIHEIIHUE,
COYeTaMCh C OTKPBITHIMU PhIHKaMU KamnuTasna. Co3zaHue TaKou MeXAyHapo/-
HOM Ba/IIOTHO-GpUHAHCOBOM CHCTEMBI ITpe/jIaraeTcsi HavyaThb C BBIPaOOTKY IIPaBUT
JKII B pasubix cTpaHax. [4]. [IpoBeaenue kaxoi crpanoit JKII, ocHOBaHHOM
Ha oTpe/ie/IeHHBIX TTpaBUlax U OPUEeHTUPOBAHHON Ha ONMTUMU3AIINIO0 SKOHOMMU-
YeCcKOW CUTyalluu B CBOeU cTpaHe, MPU COXPAaHEHWHU TaKOTO Ke ToAX0Aa B py-
THUX CTPAaHAX He CO3/laeT BO3MOXKHOCTEN MoydyeHus BbIroZ oT udmeHenus JIKII
OTZETbHOM CTpaHe U CO3JaeT YCJIOBUSA s OOJbIIeN CTaOWIBHOCTH MHUPOBOM
sxkoHomuku. [lepexoxn PC k TU B CBA3U € 3TUM pacCMaTpUBaETCA HEKOTOPBIMU
aBTopaMu Kak nepexos PC K MOHeTapHOU TOJUTHKE, OCHOBAHHOU Ha ompe/e-
JIEHHBIX ITpaBWIaX. M 3TO MOXKET OBITh BaXKHO /11 yCTOMYMBOT'O PAa3BUTUS MUPO-
BOTO XO3SIHCTBa B YCJIOBUSX MOOWIBHOCTH KaIKTaIa.
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Ypaerca am 6egHerIMM CTPaHaM MUPA BCTaTb Ha NYTb
6bICTPOro 3KOHOMMUYECKOro Pa3BUTUA?

B nociegHue Ba-Tpu AecATWIeTHs psf pa3BuBatomuxca crpad (PC), BkiIo-
yad Takue kpymnHble, kak KHP u VHauda, cymenn 3aMeTHO ITOBBICUTb TEMIIBbL
SKOHOMMYECKOro pocTa. B pesynbrarte, cyia no (MUHUMaJIbHOMY) KPUTEPHUIO,
npuHATOMY BecemupubiM 6ankom u OOH!, o5 stozieit B MUpe, JKUBYIIUX B 9KC-
TpeMaJbHOH 6eTHOCTH, COKpaTWIach bosee yeM BTpoe 0 MeHee 1/10. Ho B Hau-
MeHee pa3BUThIX cTpaHax (HPC) moka3aTeab CHU3WIICA B Cpe/lHEM TOJIbKO Ha 1/3
o 2/5.

Eciii mpyUMeHUTh HEMHOTO OoJiee JKeCTKUM KpUTepuil 6€HOCTU, TIOAHSB ee
«IUTaHKY» Ha Aosutap ¢ He6osbiuM ¢ 1.9 g0 3.1 gost. B IIIIC 2011 1., MOXKHO O6Ha-
PY’KUTb, YTO YPOBEHb KpUTHUYECKOH GegHOCTH Bhille B PC B 2.5 pasa (28-30%),
a B HPC-8 1.7 pa3a (68-70%; cocTaBieHo 1 paccunTaso 1o [3; 5, 2016, c. 19]).

Tak Bce s 6e3HagexkHO B rpymnme HPC win BeTpsl MO3UTUBHBIX IEpeMeH
B KaKOW-TO Mepe OXBAaTWIU U UX, KaK psAf Apyrux PC?

AvHamuKa pocrta

HPC -3t0 TpeTh Beex PC, 1 mipz yenoBek, HO Bcero 2% BBII mupa u 1% ero
JKCHIOpTa. B mociegHue Tpu AecATWIETHs IIPOLUIOro BekKa JUHAMUKA POCTa UX
moAyieBoro BBII 6bl1a 3HAYHUTENBHO HIKE, YeM B cpeziHeM 11o Apyrum PC (ZIPC)
1 pa3BUTHIM rocyzapcrBam (PI, cm. rpad.1). Ho B 2000-2015 rT. cpesHerozo-
Boii Temn npupocta (CI'TTI) mogyieBoro BBIT HPC MHOrokpatHo BeIpoC. DTO
CBSI32HO C pAZOM GaKTOPOB, B T.4. C yIy4lleHreM 6apTepHbIX YCIOBHUI BHENTHeH
Toprosiu (mpexze Bcero B appukanckux HPC), a Takke cylecTBeHHBIM yCKO-
peHueM (rmaBHBIM obpa3oM B azuaTckux HPC) CI'TII celbCKOXO3SHCTBEHHOM
IIPOAYKIIMU U 9KCIIOPTa TOTOBBIX U3/Ie/IUM.

Bmecte ¢ Tem nozyiieBoit BBIT HPC, oTHeceHHBIH K cpefiHeMy ypoBHio /IPC,
cokparuica ¢ 56% B 1970 . 10 21% B 2015 1. T.e., HeCMOTpA Ha oIpe/e/ieHHbIe
ycriexu HPC, pa3pbiB Mexay JIPC 1 HUMUY BBIPOC B OMHOCUMENbHbIX MaCIITabax
6osee yem B 2.5 pasa, a B abcosnromHbix—B 7.8 pasa (¢ 1.2 TriC. 10 9.4 THIC. JOJLIL.
B IIIIC 2011 1.)2

Tak Kak B 1leJloM AUHaAMUYHO pactyias rpymnna J[PC cymena COKpaTUTh CBOM
OTHOCHUTEeJbHBIN pa3phIB 1o nogyuiesoMy BBIT ¢ PT" noutu BaBoe—c 6.9 B 1970 .
70 3.8 pa3za B 2015 r. (XOT# Mpu 3TOM aOCOJTIOTHBIN Pa3phIB BBIPOC IIOYTH BABOE),
MOJIyYUJIOCh TaK, YTO HBIHE OmHocumesbHbulll paspuiB Mexay HPC u JIPC,

* MenbsiHueB B.A. - 4.3.H., npodeccop, 3aBeaytownii kadpenpoit MO MCAA MI'Y um. M.B. JToMOHOCOBa,
vamel@iaas.msu.ru

' MopyLueBoe noTpedeHne B AeHb — MeHee 1.9 101, B NapuTeTax nokynareibHow
cnocobHocTm (MNC) 2011 .

2 3pecb 1 fanee, ecv CNeLManbHO He OrOBOPEHO, PAcyeTbl BbIMOAHEHbI MO UCTOYHMKAM K rpad. 1.
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U3MepeHHbIN Mo moka3aTenato BBII B pacueTe Ha Aylly HaceleHUs, oKa3ajcs
60JIbIlle, YEM B IIEJIOM MEXAY MOCAeAHUMHU U PT'. DTO TOBOPUT O BeCbMa IPOTH-
BOPEUYUBOM XapaKTepe IPOLIeCCOB KOHBEPreHIIUU U JUBEPreHIIUU, [TPOUCXO/A-
LIIMX B MUPOBOM XO3SICTBe, HapacTarollleM B HeM B3PhIBOOIIACHOM TOTeHIIHaIe
JUCIIPOTIOPLIMY, UMEIOIeM cepbe3Hble He TOJbKO 3KOHOMUYECKHe, HO U COIU-
AJIbHO-TIOJIUTUYECKHE II0CIeZ[CTBUS.

Ipagux 1
HPC, APC u PI, 1970-2015 rr.: cpepHeropoBsbie TeMnbl npupocta BBI1 B pacueTte
Ha AyLly HaceneHus,%.
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PaccuutaHo no: [8; 2; 4].

dakKTopbl pocta

PacyeTsl 110 IIpHBeZIeHHOM HIDKE MOZeY [T0Ka3bIBaloT, UTO B IepBele 15 jeT
TeKyILero CTOJIeTUs BHYTpU Ipymnmsl u3 28 paccMoTpeHHbIx Hamu HPC? omnepe-
’Karoll[e TeMIIbl IpUpocTa nogyuieBoro BBII (B T.4. B Dduonuu, Mo3ambuke,
Baurnagem, Kamb6omxke, Jlaoce, MbsIHME) ONpPEAENSTUCH COOTBETCTBEHHO
Ha 1/3 u Ha 1/5 Gosee OBICTPBIM POCTOM B HUX IMPOAYKIIUU CENbCKOTO XO3H-
CTBA M JKCIIOPTAa U MpUMepPHO Ha 1/4 ymydmenueM 3¢pdeKTUBHOCTA pabOTHI
IIPaBUTENBbCTB.

GDPPERCAPGR = 0.59*AGRGR + 0.12*EXPGR. + 2.86*AGOVEFF,
(p=0.000) (p=0.007) (p=0.001)
AdjR? = 0.83. N = 28. T = 2000-2015.

GDPPERCAPGR,AGRGR,EXPGR,AGOVEFF —03Ha4al0TCOOTBETCTBEHHO
CpeIHETO/IOBble TeMIIbl TpUpocTa MoayiieBoro BBII, ceabckoxo3sicTBEeHHON

3 Ha Hux npuxoautcs 9/10 uncneHHocTH Hacenenns HPC.
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MTPOAYKIINH, SKCITOPTa TOBAPOB M YCJIYT, a TAKXKe ITOKa3aTeIb u3MeHeHUs ahdek-
TUBHOCTU paboThl mpaBuTenbcTBa. AdjR? — CKOppeKTUPOBAHHBIN IMOKa3aTeb
JeTepMuHauuu (u3Mensetcs oT 0 7o 1; yeM BbIllle — TeM JIydllle) U P — UHAUKATOP
CTaTUCTUYECKOM 3HAaUUMOCTHU (13MeHsieTcs oT 1 o 0; yeM HUXKe — TeM JIydle).
[TokazaTenu wucumnciaeHsl no 28 HPC c¢ HacejleHHeM CBBIIIE 5 MJIH 4eloOBeK
(na cepeauny 2010-X I'T.), IO KOTOPBIM UMETUCHh HEOOXOAMMBIE 1 OTHOCUTETHHO
HaziexkHble gaHHble 3a 2000-2015 rT.
PaccunTaHO 1O MCTOYHUKaAM K rpad.1.

YTOYHsAS CKa3aHHOE, MoAYepKHeM, 4TO, XOTs1 CI'TIT COBOKYITHOU GaKTOPHOM
npousBogutenbHocTU (CPIT) B cenbckom xo3ssaiictBe HPC* Beipoc B 2.5 pa3sa
(c0.6% B 1980-2000 rT. 0 1.5% B 2000-2015 IT.), pa3psIB B IPOU3BOAUTETHHO-
CTHU TPyZa B cebckoM xo3siicTBe Mexay JIPC u HPC yBenmunica B 1990-2015 rr.
C TPEXKPaTHOI'O 10 MATUKPATHOTO (COCTaBIE€HO U PacCUUTaHO 110 [5, 2015, c. 50,
55,72-75; 8]).

JByKpaTHOe yCKOpEeHHUE 3KOHOMMYECKOro pocTa B LiesioM 1o rpymnmne HPC
c 2.8% B cpeaHeM exerogHo B 1980-2000 rr. g0 5.6% B 2000-2015 rT. 6BLTO
o0yciioBeHO Takke yrpoeHueM B Hux CI'TII mpoaykiuu obpabamsiearouyetl
npomvluLnieHHocmu 0o 7.7% u yasoenuem CI'TII ¢pusmdeckoro ob6bema akcnopma
o 9%. Oznako, B uenom no HPC B 1995-2015 IT. ©HZeKC KOHIIEHTPaluu UX
akcriopTa Beipoc ¢ 0.21 g0 0.26 (mpeBbicuB nokasaress 1o /IPC B 2.8 u o PI' -
B 3.8 pasa), a ZioJiA cpefiHe- ¥ BBICOKOTEXHOJIOTMYHBIX TOBApOB B aKcmopte HPC
B cpemHeM (4-5%) HbIHE Ha MTOPAA0OK HIKe, 9eM B J[PC.

Hecmortps Ha To, yto B HPC fons1 BHyTpeHHUX cbepexxeHuii B BBII yzaBou-
sack (c 8.5% B 1981-2000 rT. 0 16.5% B 2001-2015 rT.), HOpMa BHYTPEHHUX
KalBJIO)KeHUI, KOTOpas BBIPOCJA COOTBETCTBEHHO ¢ 16 z0 23% BBII, 6osee
yeM Ha 1/4 3aBUCUT OT BHEUIHUX MCTOYHUKOB QpUHAHCHpOBaHUA (OpuIlHaIb-
Had IIOMOIIb PasBUTHIO focTUraeT 5—7% ux BH/I; HO I1py 3TOM BBIPOC U IIPUTOK
[T1U  BBII, cm. rpad.2).

I'pagux 2
HPC, 1970-2015 rr.: unctbi nputok MUK, 8% k BBI
5 v =0,0007x2-2,7393x + 2654,2
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PaccunTaHo no nctouHnkam K rpad.1.

“B 2015 1. 0Ns CeNbCKOrO X03A1CTBA B LienoM o HPC coctaenisina B 3aHsTocTv 2/3, 8 BBIM Y,; 8 IPC-2/51 1/10.
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XoTs yckopeHUe TeMnoB npupocrta BBII B mepsble mostopa [ecATWIETHA
HBbIHEIIHero Beka B rpytite JIPC u HPC 6bUT0 TpenMyIIeCTBEHHO CBSI3aHO C yBe-
JUYeHreM B HUX TeMnoB npupocta COII, B mocieHUX OHO OBUIO, KaK MUHHU-
MyM, BABO€e OOJIBIIUM, YeM B ITEPBHIX, U COIIPOBOXKAAIOCH OOJIee CyIeCTBEHHBIM
nosbimenyeM Bkiazga COII B nmpupocte BBII (B rpynne HPC npumepHo ¢ (-)1/7
no 6onee 1/3uB IPC-c1/5 10 1/3, cM. maba. 1).

Tabnruua 1
HPC, APC u PI, 1980-2015: Ba)KkHelLLUWe UCTOYHUKK pocTa BBI1,%
1981-2000 2001-2015
y 1 k r y 1 k r
HPC 2.8 2.4 4.8 -0.4 5.6 2.2 6.3 2.1
JPC 4.1 1.9 5.8 0.8 53 1.5 7.0 1.9
PT 3.0 0.3 34 1.6 1.6 0.15 2.2 0.7

Mpumevanus.

1. PaccuntaHo no caeaytolen popmyae: y = a*l + (1-a)*k + r.

2.y, 1, k u r 03HauatoT COOTBETCTBEHHO CPEAHETOAOBOM TeMn npupocTa BBI, 3atpat Tpyaa,
dU3NYECKOro Kanutana 1 COBOKYNHOM GaKTOPHOM NPOU3BOAUTEABHOCTH.

3. CpeaHre nokasatenn anacTMYHOCTU namerHeHuns BBIT no tpyay (a) u dusnueckomy kanutany (1-a)
B3ATbl B nponopumn 0.65: 0.35 (0CHOBbIBAACH Ha pe3yAbTatax psiAa KOMNapaTUBHbBIX MCCAEAOBAHMI).

McuncaeHo no uctouHnkam K rpad. 1.

OzHako, HECMOTPA Ha TO, YTO B IIepPBbIE IIOJITOPA AEeCATWIETHA TeKyIero CTo-
netus B uesgoMm U HPC u JIPC noutu BTpoe o6roHsmM PI' o TemmaM ImpupocTa
C®I1, B iestoMm 3a 1980-2015 rr. o yposHto CPI1 rpynna /IPC noaTaxynacs k PT°
Jutb ¢ 35 10 39%, a ypoBenb HPC (k PI') cHuswica ¢ 22 g0 18% (paccuutaHo
10 UCTOYHHUKaM K rpad.1).

IlogyepkHeM, 4TO OCHOBBHI 3KOHOMUYeckoro pocra HPC eile BecbMma 1miaT-
kue. B cpernem no HPC gedunur miatexxHoro 6asaHca Mo TEKyIIUM OIepa-
uuAM BeIpoc B 2014-2016 rT. 1o cpaBHeHUIo ¢ 2006-2008 rr. moyTy BYETBEPO
20 3-4% ux BBII. [Tpu atom CI'TII mozymieBoro BBIT no HPC cokparuics 6osee
yeM BABoe — ¢ 4.9% B 2005-2010 rT. 710 2.2% B 2011-2016 IT.

MapameTpbl YenoBe4yecKoro pa3BuUTUA

[To psazy xapakTepHUCTUK YesoBeueckoro pa3Butua HPC B 11e10M IOCTENeHHO
noaTaruBaroTesa K JIPC. B 1980-2015 rr. mokasaTesib cpeHeN MTPOJ0IKUTETHLHO-
CTH TIPEZICTOSIIEN )KU3HU OT POK/EHUS BBIPOC COOTBETCTBEHHO ¢ 48 710 64 1 ¢ 62
J10 72 JIeT, a CpeJHETO YHCIa JIeT 00yIeHUsT B3pOCIOro HaceleHus — ¢ 1.6 10 4.2
u c 4.5 g0 6.9 net. OgHako 4054 B3pocaoro HacesneHus B HPC, umeroias Bhiciee
obpasoBanue (3—4%), MeHblIle IPUMEPHO BTPOe, 4YeM B cpeHeM 1o /IPC U [ToYTH
B ZIecATh pas, yeM B PI'. [To yncily 3aABOK Ha IIaTEHTHI B pacyeTe Ha MUWLUIWOH 4eJI0-
Bek pa3psiB Mexay JIPC u HPC Beipoc B 1980-2015 rr. 60s1ee ueMm B 20 pas.

ITo NYP, ckoppeKTHMpOBaHHOMY Ha pasBuTUe TexHosoruiui, J[IPC B 1esoMm
He foTarusaor g0 2/3, a HPC— g0 2/5 ot ypoBH4A PI'. Jlona nacenenusa B HPC,
HaXOZAIIAsCA HIDKe IUITAHKU MHOTOMepHOU 6egHOCTH (2/3), B cepeante 2010-x
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rozioB 6bUTa B 2.5 pasa BhIllle, yeM B cpeaHeM 1o JIPC (1/4; paccuuTtaHo 1o [7,
c. 211, 228-230, 240-241, 245]).

I[IpexacTaBnisercs, 4To 6e3 sHeprudHOl paboTe! 10 pedpopMUpoBaHHUIO 6a30-
BBIX MHCTUTYTOB HauMeHee Pa3BUTBHIM CTpaHaM OyZieT TPYZHO IPOTHUBOCTOATH
TEXHOJIOTMYECKMM U MHBIM BBI30BaM OBICTPO MEHAIOLIErocs MUpa, B KOTOPOM
pe3Ko obocTpseTcss KOHKypeHTHass 60opbba. Mexxay TeM B IMOCIeAHee AeCATH-
JleTrie uHoekc HedeecnocobHocMU 20Cy0apcmea 3HAYUTENbHO BBIPOC MMPUMEPHO
B 2/5 u cHuswicad Ttoiabko B 1/10 HPC. Ecau no yposHIo nozgyumesoro BBIIT
B LlesioM 1o rpymnne HPC ¢ Havyana Beka HaMeTw1Iach HeKOTopad (XOTA U Hey-
CTOM4MBasA) TeHJeHUUA JOTOHAoIero passutua (x PI'), To Mo KOMIO3UTHOMY
VH/IEKCYy KayeCTBa MHCTUTYTOB OHU CUIBHO (B 1996-2015 rr. BABOE) OTCTaBaIN
ot rpymel /IPC, a Te, B CBOIO ouepe/b, IPUMEPHO BO CTOJIBKO XK€ Pa3 — OT pa3BU-
TBIX TocyZlapcTB (paccuuTano 1o [1; 9]).
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MonntakoHomua BocToKa: BYUepa, cerogHa, 3aBTpa

B MHCTUTyTe BOCTOKOBEJEHUs CIOXKWIACh JaBHsA, boraTas TPagullus dKO-
HOMHUYECKUX HccaefioBaHui cTpadH Bocrtoka. Illupokuii TemMaTudecKuUl OXBaT
BKJTIOYAJ 0030phI HE3aaJHbIX dKOHOMUYECKUX CTPYKTYP Ha OTPacjIeBOM, CTpa-
HOBOM U PErMOHAJbHOM YPOBHSX, @ B UCTOPUYECKOM Cpe3e HAauMHAJICA C IPEB-
HOCTH, BKJTIOYAJI aKTUBHYIO AUCKYCCHIO TI0 a3UaTCKOMY CIIOCOOY IIPOU3BOZICTBA,
KOJIOHUAJIbHOMY U TIOCTKOJIOHUAJIbHOMY TIEPHOZIaM, U TJIaBHBIM 00pa3oM, yze-
JIT ocoboe BHUMaHUE BO3HUKHOBEHHIO HOBBIX TPEHIOB, KOTOPBIE ITOATOTO-
BWIH BCTYIUIEHUE MOJTUTUYECKU HE3aBUCHUMBIX HAITMOHAJBHBIX COOOIIECTB, UX
XO3STMCTBEHHBIX YKJIAZIOB U PRIHKOB B XXI BeK. BBICOKYIO OIIeHKY ITOJTYIHII B CBOE
BpeMA 4eTBEePTh BEKOBOM PervoHabHBIM CTPAHOBOU COIMATbHO-2KOHOMUYE-
ckuii mporHo3 Ao 2005 roza. CeroHs B UHCTUTYTE ZIeJIal0TCSA ITOTYBEKOBBIE ITPU-
KH/JKU OIIeHKU HOBOU OTpacjieBOl AMHAMUKU B peruoHe BIUIOTh Zj0 2050 roza.

[TocKObKY HBIHEIIHAA SKOHOMUYecKass KOHpepeHIs, BliepBble 3a MOCIe/-
HHEe HEeCKOJIbKO JIET, MpeAIosaraeT AUajor Mo 3apaHee 3asBJeHHBIM TeMaM,
MaTrepuajiaM ¥ KOHKPETHBIM BOIIPOCcaM 3KOHOMMUYECKOTO Pa3BUTHSA, YTO TpeJ-
ycMaTpuBaeT 06MeH MHEHUSIMU MEXKIY YIaCTHUKaMU BCTPEYU B 3JIEKTPOHHOM
BHJle, MHE TIPE/CTaB/AETCA BAXXHBIM B JAaHHOUM IMyOJIMKAIUM OYEepPTUTH OOIIue
MOJUTIKOHOMHUYECKHEe KOHTYPHI cTpaH BocToka M 3aHOBO TOCTaBUTh HEKOTO-
phIe KJIF0OUEBBIE BOTIPOCHI PETMOHAIBHOTO PAa3BUTHSA, TPeOyIoIue JaibHERIIIETO
OCMBICTIEHUSI. DTO MPOAUKTOBAHO HAIllel 3a00TOM O MPOUCXOZAAIIEM U OOIIeH
SPYAUIIUEN CITeINaIUCTOB-CTPAHOBEOB, XOPOIIO BUZAAMIMX creluduky Boc-
TOKa. Belb TO, KaK MbI OIIpe/iesisieM Hallly MpobieMaTUKy, He TIPOCTO SIBJISIETCS
OTpakKeHHEeM HacjieZ[lyeMOH ¥ IpUHNMaeMOl HaMU KapTUHBI MUpPa, HO U T10-0-
coboMy HacTpavBaeT Hallly HCCIel0BaTETbCKYI0 OINTHKY. I[IpeobsazaBiiras
B KOHIIE MPOIIIOTO BeKa OUIOMIAPHAsA MOZIeIb MUPOBOU CUCTEMBI U IIPUIIIe/IIas
elf Ha CMeHy IVI0OaTMCTCKasA HaCTPOIKa MOJUTIKOHOMUYECKOUW OIITUKY 3aTyMa-
HHMBaeT CBOUM «YHUBEPCAIU3MOM» Ty IPOTUBOPEUUBYIO XO3IUCTBEHHYIO JHA-
MWKY, KOTOpasi CETOZHA BUIUTCSA KaK IMI00aJIbHOE U PETHOHATbHOE HECTPOEHUE.
XoTesioch OBl I HaYasa Auaaora Te3rCHO Ha STOM OCTAHOBUTHCA.

B cmabopa3BUTHIX CTpaHaX MOcCjie 0OpeTeHUs He3aBUCUMOCTH B OCHOBHOM
Jenajncs yrop Ha MPOTEKIMOHUCTCKYIO, WHTEPBEHIIMOHUCTCKYIO IOJUTUKY
rocyZJapCTBEHHOT'O IMPMKMU3Ma, KAaKO¥ OBbI HU ObUIAa €r0 OKpalIeHHOCTb, P03a-
MaZIHOM WX COIAATMCTUYECKN OPUEHTHPOBAHHOM. 3a 3TUM CTOsiIa He CTOJBKO
YHCTO DKOHOMUYECKAs PAMOHAIBHOCTh 3G(EKTUBHOrO yIpPaBIeHUs B YCJIO-
BUAX I€KOJOHMU3AIINY, CKOJIBKO MOIITHBIN COITMANIbHBIN ITOTEHITNAT HAIlOHAh-
HO-0CBOOOUTENBLHOTO ABIKEHUA. V1 3TO MOYTH TOJIBEKA B IIEJIOM OTIPEETISIIIO
BeJyIliie BEKTOPBI PA3BUTHSA CTPAH «TPeThero Mupa» [7].

* HeMUMHOB B.M. — K.3.H, CTapLUMi HAY4YHbIN COTPYAHMK, HCTUTYT BOCTOKOBeaeHNa PAH,
OT/en 3KOHOMMYECKMX MccnenoBaHruii, diaversity@mail.ru
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B cTpaHax «BTOpOro MHpa» He3amnaZHas U OTKPBITO aHTU3aIagHas OpUeHTa-
111 copMrpoBaIa KapTUHY MUpa COIIMATNCTUYeCKOMN ITOTUTSKOHOMUM, TaKKe
OPHUEHTUPOBAHHOW Ha IIpOrpecc B ero pUTOPUYECKUX, TEOPeTUYECKUX U IIpakK-
TUYEeCKUX IIOCTPOeHUAX. B feneonoru3anpoBaHHOM BapUaHTe 3TOT BUJ, XO3AMU-
CTBEHHOM >KU3HU CETrofHA CTasl TaKKe U3BeCTEeH II07l Ha3BaHUEM pPasZaTOYHOU
skoHOMUKH [1]. IIpucyimuii et MOOUIM3aIIMOHHBIN YIIOp Ha CBEpXIleHTpaIr3a-
IIVIO TIO3BOJIAT HECKOJIBKO JIeCATIWIETUH BRICTPAUBaTh COIIMATbHO-TIaTePHAINCT-
CKYIO MUPOBYIO CUCTEMY, OBITh Ha yPOBHE CJIOBOT'O PABHOBECHS COKOHOMUYECKUM
MIOTEHIINAJIOM 3aaIHBIX CTPAH, U JaKe CIY’KUTh BECOMBIM ITPOTHBOBECOM U aJIb-
TEePHATHUBOW WX MOHOIOJIBPHOMY BJIMSHUIO /11 MHOTUX Pa3BUBAIOIINXCA CTPAH.
3ameTrM, YTO Ba)KHbIE JIeMEeHTH MeXaHH3Ma «pasZlaTKa», 6e3 pasgpakaroei
coceziell IO 3amaZHOMY JIarepi0 PUTOPUKH, ObLUTH BCTPOEHBI B CKAHAWHABCKYIO
MoZie/Tb KalUTaln3Ma, YTO HEYAMUBUTENbHO /I TEPPUTOPHU, PaCIIONOKEHHBIX
B BBICOKMX IMpPOTax. YacTUYHO pasZlaTOK MCIOJIb3YIOT HE TOJBKO KPYIIHBIE
CTpPaHbI, UMEIOIIKe OOJIBIIOE HAaceleHNe, HO C HeJaBHUX ITOP JIaXKe TaKHe MaJsible
cocTosiTeTbHbIe cTpaHbl Kak l1IBeliniapus.

B coBpeMeHHO! 3amaZIHON 5KOHOMUYECKOW TeOpUHU JUOEpasbHOTO THUIIA
nocje BeIuKoro kpusuca 30-X rofioB, B CBOIO ouepeZib TaKXKe IOHAIU, YTO,
6e3yCcJIOBHO, HEOOXOAMMO NPUHMMATh BO BHUMaHUE TaKHWe SKOHOMUYECKHE
3JIEMEHTHl KaK «BCEOOILIYI0 3aHATOCTh, CTAOWIBHOCTb IleH, paBHOBecHe IUIa-
TeXXHOTO basaHca, pocT BBII, mepepacrpe/ienieHrie 0X0[0B U 6oraTcTB u obe-
crieyeHre COLMaabHOro Oyaromony4us» [2]. B MOTMTIKOHOMUYECKONW HayKe
VIMEHHO ITOJINTUYeCKasa COCTABJIAIOIIASA PA3IMYHBIX [[BETOB OKa3bIBaIaCh JOMHU-
HUPYIOUIUM «IIBETOBBIM» MapKePOM, IPKUM TPUKOJIOPOM CJIeZIOBAaHUA PA3HBIMU
KypcaMH Pa3BUTHUA TPETbero, BTOPOTO U IIEPBOT'0 MUPOB BIUIOTH JI0 IBYX J€Cs-
TWIETUN TpUyMda 3KOHOMUYECKOTO I1obanr3Ma, UMeIoIero obmymo kamyd-
JISKHYI0 OKpacKy. Ho B kauecTBe yHHUBepcaabHOM ITaHalled eBpoaTaaHTUdecKas
MOZiesIb He OIlpaBZajsia BO3JIaraBIIMXCA Ha Hee SKOHOMUCTAMU U IOJIUTUKAMU
Ha/Ie)XX/l BO MHOTHUX PETMOHAX MUPa, CTABIINX HAa PyOeke TPEThEro ThICAYeIeTHS
BHOBb HECTAOWIbHBIMU.

[TonuTHUKO-9KOHOMHUYECKasA Hepeaau30BaHHOCTh CHayajna HJeld «HOBOTO
MBIIUIEHUA», «€JUHOTO OOILIEro eBpOIeMCKOoro JoMa», a 3aTeM YIIyIleHHas
BO3MOXXHOCTb MHPHOI'O, PaBHOrO /J00pOCOCe/CTBA IUIAHETAPHBIX AaKTOPOB,
1opojuaa HOBble BCIUIECKM KOHGQIMKTOI€HHOCTU. TATrON HEAPKUX JIN/epOB
K CHJIOBOMY Ha)XXMMY 3a IIpeZieJlaMU «30JI0TOr0 MIUIHApZAa» ObLTH pa30yKeHbI
«crsmue cobaku» B BOCTOYHBIX pervioHax. [IpoM30IUIO NpeBpalleHue 3TUX
peaybHbIX U IOTEHIHUAJbHBIX [AapPTHEPOB B OIIOHEHTOB, OBLIM OOpYIIEHBI
PEXUMBI, JeCATUIETUAMU IOJepPKUBABIINE CBOM CTATyC-KBO, BBIPOC HOBEU-
UM Teppopu3M, Jia U HeOXXUJAHHBIM B HalleM peruoHe orka3 CIIA ot yua-
CTHA B TPAHCTUXOOKEAHCKOM IMapTHEpcTBe npuBenu B XXI Beke K ele OZHOU
HeyZlaue BBICTPauBaHUA HOBOT'O MUPOBOT'O SKOHOMUYECKOI0 IIopsAZKa B ero, Kak
IIpe/ICTaB/IAIOCh, OJHOIONAPHOU U B YHUBEPCAJIbHO JOMHUHAHTHOU JileMOKpa-
TUYHOU ¢opme. Ha cMeHy el IPUXOJAT APyrye HOBEUIINe TeXHOJOTUYECKUEe
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U pervoHaIbHbIe TIOJUTIKOHOMUYECKIe TeOPUU, KOTOPble BOCTOKOBEZIaM UMeeT
CMBICJI YIUTyOJIEHHO TIPOaHaIN3UpPOBaTh.

K nmepBBIM TeopHrAM 5 OBI OTHEC TO, YTO MOXXHO Ha3BaTh MHHOBATHKOH — 3TO,
IpeXx/ie Bcero, KOHLENIUM TaK Ha3blBa€MOI'O IPBDKKOBOTO PasBUTHA, Halle-
JIEHHOTO Ha BHeJpeHHe, IPOM3BOJACTBO U IIOCTOSAHHOE Y/IydllleHHWe CaMbIX
IepeIoBbIX TOBAPOB M TEXHOJIOTWH, CTaBAllMe CTpaHbl BocToka B oAUH pAZ,
a TO U BIlepeJiyl TPAAULIMOHHBIX IIPOMBIIIJIEHHO Pa3BUTHIX CTPaH 3amaza. dTo
TO, YTO BIIEPBBIE y/IATOCh cZenaTh Anonun, 3ateM TaliBaHIo, a Telepb 3Ty CTpa-
TEruio0 «OBITh Ha OCTPHE KOIbsl» CTPEMATCA peann3oBaTh Kurtaii, BreTHawm,
Manaii3us M Lenablid psif APYTuX CTpaH pervoHa. JIoGUThCA 3TOTO IO3BOJIAET
HOBas HGO-KOMMYHUKATHUBHAS CTIJIMCTHUKA YCKOPEHHOTO I[M($POBOTO BOCIPO-
WU3BOZCTBA U CUMY/JIbTAaHHOU MacCOBOM TPaHCIALIMYU ITOCTOSTHHO FreHepUpPYyeMBbIX
nHHOBaIui [5]. CKkopee Bcero, B TaKOW MOZIEJTM MHTEHCUBHOTO pa3BUTUSA Gop-
MUPYETCS UMEHHO CIIOCOOHOCTD YIIPaBIE€HUs TOTOKOM MHOTO CIT0CO6a MBIIILIe-
HUA, KOTOpasi 3aKOJIbIIOBBIBAETCA Ha MOJIHUEHOCHO Pa3BUBAIOIIYIOCH, CETEBYIO
KOMITbIOTEPHYIO 310Xy UHTepHeTa Bellleil. B 3ToM cMbIciie TaKylo BaXKHYIO Belllb,
KaK BceoxBaTHoOe cyiexkeHre U MHGOpMallMOHHOe yIIpaBjieHne NHANBUAYaTbHbIM
CIIPOCOM Ha/I0 BOCIIPUHUMATD He TPOCTO KaK COOCTBEHHO C/IeXKeHHe 3a IMHAMU-
KOH CITpoca Yyepes YUITbl ¥ CUTHAJIBI MOOWIBHUKA, HO CKOpee KaK «KpeaTHBHOEe»
clieXXeHre yepe3 y4eT TMYHOCTHBIX ITPeANOYTeHUH U «yMHOe» IPOrpaMMHUpPOBa-
HUe MacCOBOT'O Y WMH/MBU/YAJbHOTO MOBEeAEHUN MWUINOHOB JitoZeil. FIMeHHO
3TO AWUTUTATU3UPyeMOoe KOMMYHUKATHUBHOE INIPOCTPAHCTBO OyZeT KJII0YeBBIM
SKOHOMUYECKUM PECypcoM HbIHeNTHero Beka. K moo6HbBIM MUKPO- U MaKpO3-
KOHOMMYECKUM CTPATETUAM 51 OB OTHEC U TIOTUTIKOHOMUYECKYIO MBICJIb O HE0O-
XOZMMOCTH TIOBEe/IeHUYeCKO-TeXHOJIOTMIECKON KOHBEePreHI[MU KaK HOBOH ¢popme
9K3WCTEHIIMOHAIBHOI'O TIOUCKA OBITUITHOM UCTUHHI [5].

OTOM PyTypUCTUUECKU OPUEHTUPOBAHHOU OBITUHO-TEXHOJIOTHUYECKOU KOH-
BEpPreHIMU )KeCTKO IIPOTUBOCTOAT B TapaZloKCaTbHOM COUeTaHUM PaJiiKaabHbIN
HCJIAMHUCTCKUM IPOEKT, He3amnaZiHas peJIMruo3Has U mpo3amnajHasi ceKyasapHas
apxanKa BMeCTe C TIOKa ellle OTHOCUTETbHO MapruHaJbHbIM, HO HaOHpaouuM
CWIy 3allaJHbIM IIOIIYJIMCTCKUM pajukanusMoM [4]. [To cyTu Aena B IIOJUTIKO-
HOMHYECKOM CMBIC/Ie pedb HZeT O ITOKa CTOSIIeM OCOOHAKOM IIepCIIeKTHBHOM
Hay4YHO-UCC/Ie0BATeIbCKOM HallpaBJIeHUU — SKOHOMUYECKOW IepMeHeBTHUKE.
Jl711 HOBOTO TOKOJIEHUS UCCieZloBaTeel-BOCTOKOBEOB 9TO II0KA COBEPIIEHHO
He3HaKoMoe IoJie. 3/leCh perrMOHaJbHOe PBIHOYHOE ITPOTHO3MpPOBAaHUeE, CMBIC-
JoBasg QyTypoJIOTHsI, TIOJUTUYECKAs TICUXOJIOTHS U SKOHOMHYECKas: WCTOPUS
CMBIKAIOTCS B TO 1iesioe, KoTopoe A. M. IleTpoB, o6cyxAasi ¢ 6OIBIION IPYNIION
npodeccoHaIbHO 3peJbIX ¥ HEOPAUHAPHO MBICJIAIINX YYEeHBIX-BOCTOKOBEIOB
CJIO’KHBIE IOHATUIHBIE KOHCTPYKTHI, Ha3Bas «reHoMOM BocToka» [9].

B cripHOM 061iecTBe OH MOXET /jaBaTh Cepbe3Hble SKOHOMUYECKUE Tpeu-
MyIIECTBA TI0 CPAaBHEHUIO C XO3IHWCTBEHHOW AWMHAMUKOM 3amaZHBIX MOTpPeOU-
TeJbCKUX 001iecTB. HO B pa3pylIeHHOM COCTOSTHUU COLIMYMa I'eHOM MYTHDYeT,
BBI3bIBAsA K ’KM3HU HOBBIE 3aUaTKU «IIOLUIOTO apa3UuTUPYIOIIEro JecloTU3Max,
BCIUIECKHM arPEeCCUBHOTO TpanbasnaMa, paciaz MocJIeBOeHHOW HallMOHAJTbHON
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rOCyZlapCTBEHHOCTH, NIPOBAJbl B apXauKy U HacCTyIUIEHHE KEeCTOKOrO BapBap-
CTBa B OTHOIIEHUM COOCTBEHHOrO HacejleHUdA. PaccmaTpuBas HBIHEIIHIONO
KBAa3U-35KOHOMUYECKYIO, IICEBJAO-PEJIUIMO3HYI0 M COLHAIbHO-AECIIOTUYECKYIO
AUABEPreHInIo Ha BoCTOKe CKBO3b NPU3MYy MAaHUITYJIATUBHOTO TEXHOJIOIM3MA,
KaK aHTU-CUMOWO03 TeXHOCdephl, YKIAJHOCTU, TOJIUTUKU U WIE€OJIOTUH, MBI
BUAUM Ha BmmkHeMm BocToke, B Appuke u oTyacTy B JIaTUHCKON AMepUKe BHe-
CUCTeMHble THOpUJHble KPUMHWHAJIbHbIE AHTUIMBWIN3AIMOHHbBIE ITPOPHIBHI.
IIpu aTOM ciefyeT NOAYEPKHYTh, UTO MeXAy BOCTOKOM M 3anazoM B IPUHIIUIIE
He CyLIeCTBYeT HUKAKUX «BOJOHEIMPOHUIIAEMBIX» MEePeOOPOK OIOKUPYIOUIUX
MIPOCAYNBAHUE «Uy>KEPOAHBIX TEHHBIX 00JIOMKOB».

B 3amagHoeBpoIeiickoli Heoapxauke 3TOMY TPeHZy COOTBETCTBYIOT MaHU-
MyJIATABHOE 3KOJIOTUYeCKOe CO3HaHMe, CTaTyCHBIM 3TOC MPUBWIETMPOBAHHBIX
MEHBIINHCTB, PaCIPOCTPAHUBIINICA B IIPOCTPAHCTBE «30JI0TOT'0 MUJUIHApAA»
KaK MHCTPYMEHT Jlenonyaauuu. K apxanke Takke OTHOCUTCA U Pe3KUU PoCT Bce
60Jiee pafIMKaIbHBIX TIPABOOXPAHUTENBHBIX HACTPOEHUM, YTO CBU/ETENbCTBYET
0 MacCOBOM pacIpOCTpaHEHUU pacliell/IeHHONW WAEeHTUYHOCTU. BOT mouemy,
IIpe/ICTaB/IACTCA BaXXHBIM IIPOCIEAUTD 1IeII0YKYy KOTHUTHUBHBIX TPAaHCMYTAlW:
IIOCTMOZI€PHU3M — PEIATUBU3M — CJIAWJVHT 110 MOAHBIM CTWIAM — KOHCEHCYCHAsA
BepuTaTU3alysa TOro, YTO BBICTyNaeT B BUJeE Ha3HAaYeHHOU MCTHMHBL. Ho rias-
HOe, CTAHOBUTCA BH/IEH 3aIIpOC Ha CMeHy caMOU TapaIurMbl 3a1poca Ha UCTUHY
OyayIero Xo3aiCTBEHHOIO XKU3HEYCTPOEHNUSA B YCIOBUAX, KOT/IA XKUTh C YUCTON
COBECTBIO OKa3bIBAETCA HACTOJIBKO CJIOXKHO, YTO CTAHOBUTCA OUYEBU/HBIM HEZIO-
BOJIBCTBO CJIOXKHBIIHUMCS MUPOIIOPSZKOM. [ToaTOMy B camoM OJrkaiiiieM Bpe-
MEHM MOXXHO OXU/aThb IOABJIEHWA HOBBIX BEeCbMa HEOXW/JAHHBIX 3allaJHbIX
Y BOCTOYHBIX ITOJIMTIKOHOMUYECKUX KOHCTPYKTOB.

Kak OyzeT NpOUCXOAWTH IMOWCK OTBETOB Ha 3TOT 3ampoc Ha BocToke?
He Hy)XHO TIpe/ICTaBJIATh cebe Jeio Tak, OyATO pedyb MOMAET O 3aMeHe OFHOU
YHUBEPCAJIbHOM TEOPHUU Ha JPYrylo, KaK 3TO IIPOM3OLUIO IPU OTKa3e OT KOrI-
HUTUBHON MaTpuIpl Mapkcu3ma. OCMBICTIEHHBIH, XOpOLIO MPOpabOTaHHBIN
BBIOOp PALMOHATBHOI'O COOTHOIIEHUS MeXAY Pa3HBIMM BUJAMU, YKJIaJaMU
Y YPOBHSMM ITOBCEJHEBHOM XO3ANWCTBEHHOW YKU3HU HACYITHO HEOOXOAUM [JIs
OCO3HAHHOTO MOBBILIIEHNA KaueCcTBa yIPaBIeHUA U 1JI BBIpaOOTKY HAI[MOHAb-
HOU CTpaTeruy MHOI'OBEKTOPHOTO IIAHUPOBAHMA, Y2Ke He OrpaHUYMBaolleica
paMKaMH CBOMX T'OCYZAPCTBEHHBIX I'paHUIl. MHOrOBEKTOPHOCTb B JAaHHOM
KOHTEKCTe He IIpeZIiosaraeT BCEHEIIPEMEHHOI'0 BBITECHEHNA NUCKOMBIM HOBBIM
VKJIQZIOM CTapbIX CTPYKTYpP, YCTOMYMBO CYyLIECTBYIOIIUX B Pa3/JIUYHBIX CJIOSAX
HalMOHAJIBHOTO XO35HCTBA, HA YTO TPAJUIMOHHO OPUEHTHPYETCS OOBIYHAA
IIPOEKTHAasdA JIOTMKA JOIOHAIOIIEr0 pa3sBUTHA. Ha 3ToM 3Tarne MOXXHO BBIZEIUTD
/iIBa OCHOBHBIX HallpaBjieH!s perMOHaJIbHBIX SKOHOMUYECKUX MCCIeZIOBaHUH.

[lepBoe HampaB/ieHHe TpeJoNpesiensieTcs CI0XKUBILIEHCca MPOCTPaHCTBEH-
HO-reorpaduyeckoil U 3SKOJOTO-perMoHaIbHONM B3aUMOAOIOJHUTEIHHOCTHIO
BOCTOYHOTO TIOJyIIapusi, OOpa3yIoIero OrpOMHBIM TPaHCKOHTHHEHTATbHBIN
cBepxperuoH. [IpupogHo-KIMMaTHYeCKUHM MepUNOHAIbHBIN pa3bpoc 5KOHOMU-
YeCKUX 30H OT 3aIl0o/IAphbd 0 TPOIIMKOB IIOTEHIIMAIbHO [I03BOJIAET IIpEBpallaTh
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MHOT'HE JIeTIPECCUBHBIE ¥ 3AMKHYThIE OOJIACTH B 9KOJIOTUYECKUE U MHTEIUIEKTY-
aspHble pailoHBI-ZOHOPHL. HO peannsoBaTh 3TH TeopeTHYecKhe BO3MOXXHOCTHU
B Ompkaiiiel mepcrekTrBe OyzeT coBceM He IPOCTO. PervoHanpHas, Halyo-
HaJbHasg W TPAaHCTPAHUYHAsA BOCTPEOOBAHHOCTH DPECYPCHOM COCTaBIIAIOLIEH
B HbIHEIITHUX YCJIOBUAX OyZIeT BO MHOTOM OIIPEZIEATHCSA yKe He CTOJIBKO HaJH-
YyeM SKCIIOPTHOTO ChIPbsS, CKOJIBKO HOBBIM KayeCTBOM HHQPACTPYKTYPHOTO
yTIpaBleHUA KaK CIOKUBUIMMUCA U BHOBb CO3/laBa€MBIMU TPAHCIIOPTHO-KOM-
MYHUKAI[MOHHBIMM KOPHAOPAMH, TaK M CTPAaTernyecKoi /JajbHOBHUHOCTBHIO
B /leJie SKOJIOTM3alliy SKOHOMUKHY, MpUpalleHusa U cOepeXeHUs MPUPOSHOTO
Y YeJI0OBEYeCKOro KamuTanaa. BaXKHO OTMEeTUTD, YTO JJIA IIPEeOOJIeHHs KPU3nca
HBIHEITHe! MOTpeOUTeTbCKON MOZeT HeOOXOAUMO OCYIIECTBIIATh KOMILIEKC-
HBIH Iepexo/ K 6osee 3pPeKTUBHBIM PETMOHAIBHBIM MOZEJIIM COPa3BUTHA, T
WHTEeTpalOHHbIE BO3MOXXHOCTH OYZyT YKPEIUIATHCS B CAMbIX Pa3HBIX cdepax.

Bropoe HampaBieHre B OCMBICJIEHUY €BPA3UICKOM S KOHOMUYECKOM ITePCIIeK-
THUBBI CBA3aHO C COOCTBEHHO He3amaZHOW CIeNMPUKON PBIHOYHBIX M BHEPHI-
HOYHBIX TTaPaMEeTPOB XO3AHUCTBEHHOH JKU3HU, OBITYIOIIEH BHE 30HbI «30JI0TOTO
MwuiiapZa». [oBopAd O KalWTaJUCTUYECKUX MoZenAX, (QyHKINOHHUPYIOUIUX
Ha BocToke, MBI BUZIMM HX Cyl[eCTBEHHOE OT/INYKe OT 3amazia B COCTaBe areH-
TOB U OeHepUIIMAPOB, B YPOBHE U HAINIPABJIEHHOCTH MOTHBALUU, B JUHAMUKE
TPaHCTPAaHUYHBIX MEXYKJIaJHbIX IepeTOKOB KamnuTazia, B popMmax Kooneparuu,
B COOTHOIIIEHUM YACTHBIX U I'OCYZApCTBEHHBIX CTUMYIATOPOB U MHAUKATOPOB
addexTrBHOCTU. [IOHMMaHME U UCITOJIb30BaHUE STUX PA3ININI HEOOXOIUMO KaK
B YHCTO MIPUKJIAZTHOM IUIaHe, TaK U JJI TEOPeTUYECKOT'O COTIOCTaBIeHNUA IaTeHT-
HBIX BO3MOXKHOCTEN eBpa3suUCKUX PIHKOB U CHCTEM BOCITPOM3BO/icTBa. Ha aToi
OCHOBE MO’KHO B Pa3bl PaCIIUPUTh KaK HEOTPAAUIIMOHATNCTCKIE, TAK U Y/IbTPA-
COBpeMeHHbIe 00JIaCTH PETMOHAIBHOIO COTPyZHUYECTBA. [Ioka 3TOT mporiecc
UJIET BSJIO, TIOCKOJIBKY TIOHAYaIy aKTUBHO BOCTPeOOBAHHBIN HEOMNOEpaTbHBIA
PBIHOYHBIN KPUTEPUI OKA3bIBAETCA 37I€Ch HEZIOCTATOYHO 3GGEKTUBHBIM B CHITY
CBOMCTBEHHOI'O eMy IpeHeOpeKeH!Us palliOHAIbHBIM IIPUPO/OTIONIb30BAHUEM,
U TI0 NPUYHHE IIIyOOKO YKOPEHEHHOW MHOTOYKJIAZIHOCTH, TZe Beauka cdepa
CY’>KEHHOT'0 BOCITPOM3BOZCTBA U PACTET Z0JIA HATYPaAJIbHBIX XO3SIHUCTB, ETUKOM
OCTaIMXCA 3a IIpeZieJlaMy TOBapHO-/IeHeKHBIX OTHOLIIEHUH.

HarronanpHble 3KOHOMUYecKHe pedOopMbl IOCIEJHUX JAeCATHIETHH Tak
Y He CMOIVIM WIM He CTPEeMWINCh BOBJIeYb B YAaCTHOKAIIMTAIMCTUYECKOe BOC-
MIPOM3BO/ICTBO MEJKUX U MeJbYallInX cOOCTBEHHUKOB, CKOpee Haob0pOoT, 3TO
MIOKOJIEHHE B I1eJIOM OKa3aJoCh BHITECHEHHBIM U3 COBPEMEHHOI'O BOCIIPOU3BO/-
CTBEHHOTO TIporiecca. B cury 0OBeKTUBHBIX M CYOBEKTUBHBIX OOCTOSITETHCTB
OHM OKa3aJINCh B «<9KOHOMHYECKOM HOKayTe», KOTZa MOTEPH Npu oOMeHe WiIn
B paboTe Mo HaWMy IPEBBINIAIOT IIOJTy4aeMylo NMpUOBLUIb. B uTOre pe3ko BO3-
pacTaeT YHCIEHHOCTb HETOBAPHBIX U /JOKANMUTATMCTUYECKUX YTacaroulux
MIPOU3BOZCTB. B Takux x03siicTBax BeIpabaThIBa€MbIN YKIAJHBIN IIPOAYKT IIpe-
BpalaeTcsi B TOBAp JIMIIb BCJIEACTBHE BHEIKOHOMMYECKOTO MPUHYXIEHUA,
MUHYSI MOTHBAIMIO CAMOTO NPOU3BOAUTEINA, Yepe3 MHCTUTYT a4 U MHOTO-
YUC/IEHHBIX IOCPEeJHUKOB. beHedunmapoMm u Je-GakTo «XO3AHCTBYIOIIMIM
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CyO'BEKTOM 37IeChb OKa3bIBA€TCsI OBICTPO PACTYIIHMI OIOPOKpATUYECKUH YKJIaZ.
B mTOre Ha OJJHOM COIIMAIbHOM IOJIOCE aKKYMY/IUPYETCS pocT 6e3 pa3BUTHA,
a Ha /IpyroM OJHOBPEMEHHO GJIOKHpPYETCs SKOHOMUYecKasa CyOBeKTHOCTh 3Ha-
YMMOU MaccChl HaceJIeHus.

Kak 3To HU mapazjokcaabHO, HO IIPeJCTaBIAETCH, YTO UMEHHO 3/1eCh B MHO-
TOYKJIQIHON CTPYKType SKOHOMUKU CJIe/lyeT HCKaThb HMEePCIeKTUBHBIN pecypc
HOBOU eBpa3uiiCKoM Koomepalu, KOTopasi, B yCJIOBUSIX XPOHUUECKOU HeXBAaTKHU
WHBECTUIIMH, OyZIeT HAaYMHAThCA C HU3KOTO CTapTa. TaKOB MOT OBl OBITH IyThb
OBICTPO pa3BUBAIOIIENCA SJIEKTPOHHOM 3II0XH MHOT'0ACIIEKTHOTO paciipesiesieH-
HOT'O BOCIIPOU3BOZICTBA.

Ho moka sToro noHMMaHusA HeT, UCTOYHUKN TaKOTO PallMOHAJIBHOTO POCTa
3arnynieHbl. Ha MecTHOM ypoBHe IPU OTCYTCTBUU COIMaJIbHO-IIPABOBOM 3allu-
IIEHHOCTHU HapyIIaeTcs CBA3aHHOCTD B 00I[eCTBEHHBIX ITPOIIeccaX U TOTAA, IKO-
HOMMUecKas KM3Hb HU30BBIX X03AMCTBEHHBIX YKIAZIOB B LIeJIOM psiZie palioHOB
XapaKTepuU3yeTcs Ze30praHu3alueil, JBONCTBEHHOCThIO U HEeCTAaOMIbHOCTBIO.
OTO 0CO6EHHO PEe3KO, BOMPEKU OXKUAAHUAM YUCTHIX PHIHOYHUKOB, POSIBUIOCH
B HavyaJbHBIN MEpHOZ 0OIIeCTBEHHON JIOMKHM U XO3SHCTBEHHOH TpaHcdopMa-
ITUY, COIPOBOJK/IABIIIeHcsA, HApSA/y CO CTAHOBIEHHEM IIOTPeOUTETbCKOTO PEIHKA,
pacrpocTpaHEeHHUEM YeJHOYHOTO MMIIOPTa, OapTepa M pOCTOM HAaTypaJbHOTO
obMeHa. Ha aToii 06eIJHEHHO SKOHOMUYECKO OCHOBE Ha MHOTUX TEPPUTOPUSIX
BHOBb TOABWIMCh MapruHaabHasA MHOIOYKJIaZHOCTh. Hu3Koe KauecTBO yIpas-
JIeHUs, JUIIasA TaKkue palioHBl MEePCIeKTUB, MOMyCTUTEIbCTBYET IPOABIEHUAM
OTPHULIATENbHBIX COIIUAIBHBIX YePT y AeKJIaCCHPOBAHHOU YaCTH HaCeJNeHUs, YTO
BbI3bIBAET IMOJIAPU3AINI0 OOBIZIEHHOM KM3HU B CTpaHax BocToka M MOATaIKU-
BaeT MACCOBBbIe MUT'PAIIMOHHBIE TOTOKH, ITyTAIOIIIe eBPOIIeICKIX OObIBaTEIeH.

B 3TUX yC/IIOBUAX OCHOBY BBDKHMBAHUSA COCTABJAET ceMeilHasd U Ciry:keOHas
opraHusauus TpyZa, He 3aTparuBaeMas MexaHu3MaMU YHCTO PEIHOYHOU 9KOHO-
MUUYECKOM pallMoOHaJIbHOCTH. Ee 3aMeliaioT s/ieMeHThl CUCTEMBI cZja4y U pa3zady.
[Ipucymue paszaTOYHON 3KOHOMHKe GOPMBI pacipeeeHus MaTepUalbHBIX
YCJIOBUH /IS TIOAZEP’KaHUA Ha 6a30BOM, OMOJIOTUYECKH MUHUMAJIbHOM YPOBHE
YKU3HeoOecreYeHNY 3HAaUUTENbHBIX CJIOEB HACEIEHUS CYIECTBYIOT B L[€JIOM PsZie
CTpaH eBpa3uiCKOro KOHTHHEHTA, HO OCTAIOTCA «OesIbIM IIATHOM», HaX0/IACh BHE
cdepr! oy 3peHNsT MHOTMX 3KOHOMUCTOB M MHCTUTYI[MOHAIBHBIX pa3paborT-
YHKOB T'OCYZIaPCTBEHHBIX IIPOTPAaMM Pa3BUTUSA PerMOHOB. OOpaTUTh BHUMaHUE
Ha 5TU U CXOJHBIE C HUMH CIOXKeThI IIPU 00CYKIEHUHY eBPa3uiCKOI SKOHOMIYe-
CKOU IIepCIEeKTUBHI ITPE/CTABIIAETCSI HEOOXOVMBIM.

OTciozia, UMEHHO OT 3TOM MUHYCOBOM COLIMAJbHON TOYKU OTCYeTa HaZo
BECTU IIOMCK BBIXOZIA B €BPA3UMCKYI0 3KOHOMHUYECKYIO HUHTerpalnuioo. 37ech
HY>KHO HaYMHATh C «HU3KOI'O CTapTa», IOTOMY YTO 6e3 3TOTO U KpYyIIHBIE IIPO-
€KTBl ¥ TPAHCIOPTHHIE Mera-UHUIIMATUBHI He JafyT OKUAAEMBIX Pe3y/IbTaTOB,
OyayT B KOHEYHOM HTOTe IPOBUCAThH, MIPEBPAIIASACh B MHOPOAHBIE AHKJIABHI,
He ONMpAloIIKecsd Ha COI[MAJbHYIO TKaHb obOmecTBa. OfHA U3 BaXKHBIX COZEp-
YKaTeJbHBIX CTOPOH IEepPCIIeKTUBHOM TpPaHCIPaHUYHOU 5KOHOMUYECKOU WHTe-
rpalyu J0DKHA BKJIIOYATh B cebs MHOTOACIeKTHOEe BHUMAaHUE K MOYKJIaZHBIM



[ToanTakoHomua BocToka: BYepa, CerofHd, 3aBTpa

COMPSXKEHHBIM MMPOeKTaM. BOCTOKOBEbI-9KOHOMMCTBI, CEPbe3HO 3aHUMAarOILIU-
ecsi TeopHel 001IeCTBEHHOT'O PA3BUTHS, 3HAIOT, HACKOJIBKO TTyOOKO YKOPEHEHBI
HU30Bble GOPMBI TIPOSIBIEHUS a3UATCKOTO CIocoba MPOU3BOACTBA, KACTOBBIX
TpaZUIIUi, HEeTOBAPHBIX IOYKJIAJHBIX MPAKTUK B COBpeMeHHOW Xu3Hu ATP
U KaK MHOT'O CET'O/IHS TaM /JielaeTcsl AJis TOUYeYHOU oA/IePKKY caMOTr'0 HU30BOT'O
XO3AUCTBEHHOI'O CErMeHTa.

Ha 3Ty ocHOBaTeNbHO 3a0BITYI0O CTOPOHY €BPa3uHCKON MHTETPALIU XOUeTCs
obpatuTh BHUMaHUe. Peuyb B JaHHOM CJIy4ae TOWAeT O KapuTtapHoMm (6saro-
TBOPUTEIBHOM) YKJIaZle, KOTOPBIM B YETBEPTOM MOAyce obiecTBa motpebie-
HUA (HampuMep, B fANOHWM) TpeBpaliaeTcsi B COMUAAPHYIO, CyOCHIMAapHYIO
CTPYKTYPY, ITOBBILIAOIIYI0 CAMOOLICHKY Pas/JIMYHBIX CJI0€B HaceJeHUudA. BaxxHO
OTMETHUTbh, YTO MHTETPAIIMOHHOMN CTAPTOBOM TOYKOHU TYT ABJSAETCS y)Ke He IIPO-
U3BOJACTBEHHOE, a Iepepaclpeie/INTeIbHOe 3BEHO, TOYHee JUYHOCTHOE OTHO-
IIeHNe K IOCTUTHYTOMY Ka4yecTBY »KU3HHU. CHavaja MPOUCXOUT MOAUDUKALINA
dopm moTpebieHUs, a 3a Hel cjlefyeT U3MeHEeHUe MPEJIOKEHUS CO CTOPOHBI
TOBApHOI'O ITIPOU3BOACTBA.

B IOxHOW A3uM W [PYrUX pPerruoHax 3TOT YKJAJ, OTYacTU paboTarouiuii
B JIOTHKE pa3faTOYHON SKOHOMUKU, HO OPUEHTHUPOBAHHBIN Ha MHTeHCUUKa-
I[MI0 HETOBApPHOTO ZIOMAIIIHET'0 XO35KCTBa, AEUCTBYET 32 CYET SKOHOMUM 6a30-
BBIX pecypcoB.. Tak, Hanmpumep, GHIaHTpONNYecKas opraHu3aius «beabpuB»
C. Ara-Xana MHOTHe roZly IOCTaBJANIA CEIbCKUM KUTEIAM OTCTAaJbIX PETMOHOB
Wuauu u [TakycTaHa BBICOKOTEXHOJMOTUYHBIE HEZOPOTHE MOTbCKUE «OyPKYHKM»
¢ oueHb BbICOKUM KII/[ 1 oOy4asna CceqbCKUX YKUTEIEH METOJVUKE U3TOTOBIEHU
CEHHBIX KOP3UH-TEPMOCOB, TTO3BOJISIIONINX COXPAHSATH MUIIY TOpsiyel B TedeHune
CYTOK. YTIOp Ha 3KOHOMHUIO JIOMAIITHUX 3aTPaT U MUKPO-COEpEKEHE PECYPCOB —
BOT YTO MOXET CTaTh KaTaJIM3aTOPOM /JI CAMOAOCTATOYHOTO BHYTPUYKJIAZHOT'O
pa3BUTHA. A 3TO U €CTb IPAaKTHUYECKHe Mephl M0 CcOepeXeHUI0 HaceIeHUsd,
C KOTOPBIX HAUMHAIOTCA IIarv MO HAMpPaBJEHUIO K XO3IUCTBEHHOMY MOJbeMY
[IyOUHKHU. DHeproapPpeKTUBHbIE TEXHOIOTUH /IS Pa3HBIX YKJIAZ0B IIPe/IaraoT
CETOZIHSA U JlaypeaThl IPEMUM «IVI0OATbHAs SHEPTUs». [[pUHIIMTTHATBHO HOBBIE
CEerMeHTHI paclpe/ie/IEHHBIX YKIaZ0B pa3pabaTriBaloTCA U B OBICTPO pa3BUBAIO-
IIHAXCS TEXHOJOTUAX CUCTEMBI «<MHTEPHET Belleii».

Bce 3Tu BBIOOPOYHBIE TTPHUMEPHI MPUBOAATCSI KAaK CBUAETETHCTBO TOTO, YTO
CaMO3aHATOCTb, MHOTOYVKJIAZHOCTh W HETOBApHOE IPOU3BOJCTBO HE TOJIBKO
COXPAHAIOTCA KaK PYAUMEHTHI IIPOLLUIOr0, HO UMEIOT CBOK BAXKHYIO JUHAMUWY-
HYIO TePCIEKTUBY B iesie GOpMHPOBaHUsA OyAyIel JUIHOCTHO OPUEHTUPOBaH-
HoW skoHOMUKH XXI Beka. [TocTaHOBKa, OCMBIC/IEHUE, U3YIEHUE U PEIIEHNE dTUX
pobsieM MMeeT T'yMaHUTapHYI0, U TOCYZIapCTBEHHYIO BaXKHOCTh. Be3aMbIcieHHOe
OTHOIIIEHVE, BepHEee HEIIOHUMaHWe KU3HEHHO BAaXKHBIX BOIIPOCOB, KACAKOLIUXCA
cyze6 MacchlJTIo/Iel CEro/IHSA CIelyeT IIPU3HATh HeAOMyCTUMbBIM. CIMIITKOM BeJTUKa
OITACHOCTB IOAABJIEHUA HOBBIX HECOCTOATEIBHBIX PETMOHOB U BBICOKA I'YMaHUTap-
Has [leHa SKOHOMHYECKOTO HeOpe)XXeHUs CIy)KeHHUs JIIOJAM, YPEBATOTO dCKasa-
LMel JIOKAJTbHBIX U MEeXAYHAaPOAHBIX KOH(PIMKTOB, POCTOM I'e€03KOHOMUYECKOH
HeCTabWIbHOCTU U 6€3[yMHOM pacTpaToi YeJI0BeueCcKOro IoTeHIHaa.
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HemunHoB B.M.

Bo3Bpamasch K pa3roBOpy O HOBEHUIINX IMOJUTIKOHOMUYECKUX HCCIIeZO-
BaHUAX HEOOXOAWMO OTMETUTH paspaboraHHyio B CII6I'DY caHKT-ieTepOypr-
CKMMM 3KOHOMMCTaMHU 107, pykoBozcTBoM /I. FO. MupanosbcKoro eBpasuiickyro
HOJTUTUYECKYIO0 9KOHOMUIO [3], a TakKe 3aKPBITYI0 CUMOMOTUYECKYIO TEOPHIO
KUTaNUCKUX SKOHOMUCTOB, BHelllHe opopMIsgeMyIo B Bi/le KOHCTPYKTOB HOBBIX
«IIIEJIKOBBIX TIOICOB», TPAHCIIOPTHBIX KOPHAOPOB M CTpATerMuecKUX ITyTew.
V1 B TOM U B IpyTOM CJIy4ae B KauecTBe OlpeZesIAoN[ero Hayaaa COBPEMEHHOI'0
XO3AMCTBA Mpe/IaraeTcs KaTeropus «IpoAyKTa», B €er0 peaIbHOM U BUPTyaslb-
HOM COCTOSIHMSX, KOTOpas IpeobsaziaeT B JAHHBIX ITOCTPOEHUAX U OKa3bIBa-
eTCs PaBHO NMPUMEHNMOM KaK K pa3aTOYHOM, TaK U K PHIHOYHON SKOHOMHUKE.
B mepBoM ciy4ae npeobiaZiaeT aJMUHUCTPATUBHAA IUIAHOMEPHOCTh, BO BTO-
POM — CTpaTermyeckKuM IUIaHHPOBAHUEM OTPeryaHupOBaHHAs TOBAPHOCTb. VX
pa3JuyHble COYETAaHWs, KOMOWHAIMU W KOHKPETHbIE COOTHOIIEHUsA OyayT
XapaKTepHU30BaTh TY HOBYIO X03ANCTBEHHYIO cllellnUKY, KOTOpas pa3BUBaeTcs
Y B HACTYTIMBIIEM 3JIeKTPOHHOM BeKe.

OueHuBas B 3aKI0YeHHUE OIDKANIIYIO U CPEJHECPOYHYIO IIEPCIEKTUBBI, MbI
BU/JVIM, YTO U IIECTOM, ¥ C€IbMOU TEXHOJOTUYECKUH YKIIaAbl OYAyT pa3BUBAThCS
He B OJHOPOZHOM U POJICTBEHHOM XO3AMCTBEHHOM IIPOCTPAHCTBE, a CKopee
Hao60pOT: B CJIOKHOM U NPOTHUBOPEUYUBOM CONPSKEHUU C TPaJUIIMOHAINCT-
CKHUMH yKJIa/laMu, obecrieyrnBaonMy 6a30Boe BEDKHUBaHNE CBOEMY HaceIeHUA
3a CYET MAKCHUMAaJIbHOTO 33/IeICTBOBAaHUA HEJIOWCIIOIb3yeMBIX U BHEPBIHOYHO
nepepacrpeziesiieMbIX XO3AHCTBEHHBIX pecypcoB. XapaKTepu3ysd HBIHEUTHIOIO
CUTYyaIlI0, «KOTZla KaK ITOKa3ajy OIeHKU IociefHero Pozpocckoro dopyma
[2016 1.], BbIXOZ 3a mpeZiesibl II00aTbHOTO TeONOMUTHIECKOTO Y T€09KOHOMHU-
YeCcKOro HeCTpOeHUs IIOKa ellle He BUZEH, a liejlasd cepus CONPsKeHHBIX KPU-
3UCOB YK€ BTSIHYyJIa OOJBIIMHCTBO CTPAH BTOPOTO 3IIETOHA B CJIOXKHBIM TIEPUOZ
JUIUTETbHON HeCTaOWIbHOCTU», U3yUYeHHe BOCTOKOBeAaMHU QyHAAMEHTATbHBIX
OCHOBAaHUI 00ecleYeHUs] YCTOMYUBOTO CAMOCTOSITEIbHOTO CYyI[eCTBOBAHUS
Pa3HOYKJIaJIHBIX PAallOHHBIX, HALIMOHA/IBbHBIX U PETHOHAIBHBIX X03AHCTBEHHBIX
cerMeHTOB Ha BocToke fABAeTca akTyanbHOU 3aa4elt [4]. /lid ee pelieHUs MHe
IIpe/ICTaBJIAETCA HACYIIHO HEOOXOAVMBIM IPOZOJIKEHHEe HAYyaToro Ha Hamlei
HBbIHEITHeH 06IepOoCCUiiCcKoN KOHpEepeHITMY SKOHOMUCTOB pa3roBopa B popme
PEryJsipHO NPOBOAVMBIX €XeMeCAYHBIX KOHCYIbTallui-COBeIaHuN Crelyaiy-
CTOB BOCTOKOBEJIOB.
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O6yxosa A.H.*

®oHA0BbIN PbIHOK MpaHa: BO3MOXKHOCTU AaNA
WHOCTPAHHbIX NOPTdENbHbIX UHBECTOPOB

CHATHe caHKIMi ¢ VipaHa OTKPBUIO MEXAYHAapOAHBIM MOPThETbHBIM UHBE-
CTOpaM HOBBIA MHP IMOTEHIIMATbHBIX MHBECTHUIIMOHHBIX BO3MOXKHOCTEH. XOTS
JIOCTYTI K PBIHKY /IO CHUX TIOp 3aTpPyJHEH H3-3a OTCYTCTBUS COOTBETCTBYIOIIEH
MHPPACTPYKTYPHI PhIHKA KAalIMTAJIOB OTPaHUYEHUSMU TPAHCIPAaHUYHbBIX OAaHKOB-
CKUX TPaH3aKIIWH, U, [NIaBHOE, HEOTIPE/IEIEHHOCThIO B OTHOIIIEHUY OCTAIONTHUXCS
B CHJIE aMEPHUKAHCKUX CAHKIIUH, OJHAKO MOXKHO ITPE/IIONOKUTh, YTO MEXKAyHa-
POJIHOE UHBECTUIIMOHHOE COOOIECTBO BPSIZL JIU IOJITO OyZeT UTHOPHUPOBATD IOSIB-
JIeHHEe HOBOT'O, OOJIBIIIOTO, W, BEPOSTHO, 60Jiee TMKBUIHOTO PhIHKA. Kak TOIbKO
OCHOBHBI€E BOTIPOCHI PHIHOYHOM MH(PACTPYKTYPHI Oy pellleHbl, Mbl CTAHEM CBH-
JIeTeJIAMU CyL[eCTBEHHBIX TPUTOKOB MHOCTPAHHBIX MOPTQENbHBIX MHBECTUINH,
0COOeHHO TIpUHUMAs 10 BHMMAaHHUE 3aMeZjieHHe SKOHOMHK Pa3BUBAIOLIUXCSA
CTpaH ¥ HU3KMM BO3BPATOM Ha KaIllUTaJ B Pa3BUTHIX SKOHOMUKAX.

3aKpbITbiii (POHAOBBIN PbIHOK C CylecTBYlowWei OaHKOBCKON MHPpa-
CTPYKTYypo#. Otmuune MpaHa OT APYrMX CTpaH C IepeXOZHON SKOHOMMKOM
3aKJIFOYAETCS B TOM, UTO B MpaHe yKe cyIiecTByeT 6aHKOBCKasi MHPpaCTPyKTypa
1 GOH/IOBBIH PBIHOK, MpeCTaBIeHHbIN Terepanckol ¢doHzoBo 6upskeit (TOB)
1 BHeOUprkeBbIM peIHKOM (Papabypce). O6pazoBanHasn B 1967 oxy TerepaHckas
doHmOBaA Oupka — equHCTBeHHas GoHAOoBasA Ouprka VpaHa. Onepauun TOB
CKOHIIEHTPUPOBaHbI BOKPYT TOPTOBJIU aKIUAMH, B TO BpeMs KaK Ha BHeOUpKe-
BOM phiHKe Papabypce IpecTaBIeHbl, IJITaBHBIM 00pa3oM, J0JITOBbIE UHCTPY-
MeHTHI. Ha KoHell ceHTsA6ps 2016 roza kanuTaausanusa TerepaHcKoi GpoHA0BOM
6upsku mpeBbicuia 100 mipa.aost.. Muaeke TEPIX (Tehran Price Index) — kutto-
yeBOH ToOKa3aTesnb TerepaHCKOW (QOHIOBOW OHPIKH, e TOPTYIOTCA OKOJIO
300 upaHCcKuX KoMIaHUN. TOPryloTcsa pasHble TUITBI aKIWM, BKIIOYAs «aKIIUU
CIIPaBEJIUBOCTH», «aKIIMU YIaCTHS», AAIONIHE AePKATENI0 IIPaBO y4aCTBOBATh
B IPUOBLTY TPUBAaTU3NPOBAHHBIX KOMITAHUH.

JINKBUAHOCTb pbIHKA aKUMI: CONNAHAA YYUTbIBAsA 3aKPbITOCTb 3KOHO-
MMKM. [l mopTdeTbHbIX MHBECTOPOB, 0COOEHHO /IJIsI MHBECTHUPYIOIINX B 9KOHO-
MUKy CTPaH C BBICOKMM PHUCKOM, OOJIbIIIOE 3HaYeHe UMeeT pa3Mep GpOHI0BOTO
PBIHKA B I1€JIOM 1 00beMBI €3KeJTHEBHBIX TOPTOB. TerepaHckyio GOH0BYIO OUPIKY
XapaKTepHu3yeT J0BOJbHO XOpollas JUKBUJHOCTb IO CPAaBHEHUIO CO MHOTUMU
PBIHKAMH: UHOT/Z]a AHEBHOM 060POT phIHKA aKUMi MpaHa mpeBbIlaeT B 4 pa3a
COOTBeTCTBYyIOLMK 060poT Hurepuu u B 2 pasa Erunta. OHaKo JHEeBHBIE 060-
poThl TerepaHcko¥ pOHZOBOUW OGUPIKHM CHIBHO BapbupyloTcsa oT 20 g0 6Gosee
400 muH gosn. CHIA, B cpeaHeM cocTtasiaa 100 mutH.foswt. CIIA B fileHb.

* 06yxoBa A.H. - MarucTp 3KOHOMWKW, aCIMPaHT LieHTpa u3yueHns cTpaH bamkHero
n CpepHero BocToka, MHCTUTYT BocToKoBeaeHus PAH, anastasia.n.obukhova@yandex.ru
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bonblwon noteHuMan pocra, HECMOTPA HAa YTpPOeHMe Kanutaamsauuu
B 2004-14 rr. PriHok aknuii Mpana yrpowica ¢ 2004 o 2014 roz, HecMOTps
Ha BBe/leHHble CcaHKIMHU. OTY4aCTH TaKOMy POCTY CIIOCOOCTBOBasa IpeJIpHU-
HATasA B OTOT I€pUOZ MPaBUTEJbCTBOM IIpUBATU3alMsA KOMIIAHUN HEKOTOPBIX
oTpacyeli, XoTa caMa 1o cebe opraHu3aius Ipollecca NMpUBATU3aLUU ObLTA
HEOJHO3HAUYHON W HallOMMHAaja NpUBATU3alMOHHBIe Mofenu 90-x B Poccuii-
ckoii @efepariuu U cTpaH BocTouHo#t EBpornbl. HecMoTpst Ha HeZJOCTaTKU MPO-
Be/leHHOH IPUBATU3ALIUH, COIIACHO OQUIIATBHBIM JaHHBIM, 0JI TOCYJapCTBa
B BBII camsmiach 10 40% B 2010 ¢ 80% B 2005 1 6bUTO MPUBATU3UPOBAHO aKITH-
OHEPHOTrO KamuTasaa Ha cymMMy B 69 mipz.zosut. B iepuoz ¢ 2005 go 2011 roga,
YTO ITO3BOJIWJIO MPAHCKOMY (GOHZOBOMY DPBIHKY CTaTh OZHUM KPYITHEUIIUM
13 PBIHKOB C BBICOKOU CTemneHblo pucka. Eciu Obl cerogusa VpaH ObLT BKIIOUEH
B nHZeKc Morgan Stanley Frontier Markets (Mopras CTeHIHN CTpaHbI C BHICOKOU
CTETeHbI0 PUCKA), TO UPAHCKHUe MyOJMYHble KOMIIAHUU MOIIM OBl COCTaBUTH
oT 20% mo 25% mHaeKca.

Tem He MeHee, UPDAaHCKUH PBIHOK aKIUH OCTAETCS JOBOJIBHO HEOOJNBITUM
110 CPAaBHEHMUIO C pa3sMepOM 3KOHOMMKM CTPaHbI, ¥ PHIHOYHAsA KalUTaIu3alud
cocTasiAeT Toabko 25% ot BBII cTpansl. [Io aToMy mokasartento VpaH cyle-
CTBEHHO OTCTAET OT CTPAH PeruoHa, TaKUM oOpa3oM, PBIHOK aKLIUW obiajaeT
6OJIBIINM [TOTEHIIAIOM JIJISl POCTA.

JuBepcuPULUMPOBaHHBINE  PbIHOK C  00/bIIOI [J0Net  NepeKpecTHOro
BnajeHunsi. Ha cerogHAIIHNIT MOMEHT Ha MpaHCKUe HepTeXMMUYIeCKre KOMITa-
HUU TIPUXOAUTCSA OoJjiee YeTBEPTU COBOKYITHOM KalWTAMM3AIMK PHIHKA aKIIWH,
Ha 6aHKY ¥ Ha MeTaJUTyprudeckrie KOMIaHuU — 110 12%, Ha CEKTOP TeJIEKOMMYHU-
Kauuii — 6%. Ha ATk camMbIX KPYITHBIX KOMIIAHUI IPUX0AUTCA ITpakTudecku 30%
PBIHOYHOM KanuTtanu3anuu TerepaHckoi GOHIOBOM OUPIKU.

PriHOK ak1uii Mpana xoporto AuBepcruduUIlpoBaH, X0TH, KaK U B CIydae ¢ poc-
CUMCKUM PBIHKOM aKIIWi, JOBOJBHO OOJIbIIAS ero 4acTb GOPMUPYETCS 32 CUET
CBIPbEBBIX KOMNaHUMN. Bosbliyio oo B oOinell kKamuTaliusaluy HMPaHCKOTI'o
PBIHKA aKIIUH COCTABJIAIOT XOJNANHTOBbIE KOMIIAHUH C HEITPO3PAaYHOM CTPYKTYpPOU
BJIAZICHUA U C IIWPOKUM CIIEKTPOM IIOJKOHTPOJIPHBIX aKTHBOB B Pa3HBIX OTpac-
Js1x: HedTerazoBou, GUHAHCOBOU, CTPOUTENTBHOU, META/UTYPIrUIECKOU, TIP.

XOJAVHTY —3TO 1O CyTHU OOJIbIITIE UHBECTUI[OHHbBIE KOMITAHUH, ITPE/ICTABIA-
folre co60i peHoMeH MPAHCKOTO PBIHKA aKIUH, ABJAIONIETO €r0 OTINYUTENb-
HOM ocobeHHOCThIO. Ha maTh kpynHeimux u3 HuX (lagup MHBecT™MeHT, OMUZ
NuBectmeT, Xopeamu MHBecTMeHT, Mpan Hamiaa VMIHBECTMEHT) NMPUXOAUTCA
okoso 8% Bceli KanuTanu3anuu TerepaHckoil poHAoBOM Obupxu. CiesyeT yIu-
THIBaTh «IBOWHOU IMOACYET» ITOW IMUPPHI: aKIUK 3HAYUTETHbHOU YaCTH aKTH-
BOB 3THUX XOJZIMHTOB TOXXe IIpeJcTaBieHbl Ha TerepaHckoil GOHLOBON OGUpKe.
Hampuwmep, Ha 12 mapta 2017 roga xanutanusauud xoaguura l'agup VHBecT-
MeHcT 6bU1a 93,816 MuIpZ prasios, a Kanuranusanys [lapcuan Oin&I'ac, B KOTo-
POM XOJIIUHT 00J1aZjlaeT KOHTPOJIbHBIM ITaKeTOM akKiui, 73,021.5 mipa puasos.
B cBoI0 04epesp, oc/IeAHAA KOHTPOIUPYET PAZ Ty OIUIHBIX HePTeXUMUIECKUX
KOMIIaHUH, CyMMapHas KalluTaJau3alya KOTOPBIX IIPeBBIIIaeT KalluTaaIn3aluio
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MaTepUHCKON KOMIaHWU. HampuMep, Ha 3Ty Ke JaTy KanUTaJIU3alUA 3TUX
JIOYepHUX KoMIlaHuUU cocraBuia: Ilapauc Ilerponnym — 48,858 wmipza pua-
qoB, Iwupas Ilerpoouym — 11,679 wpg puanosB, Kepmanmax Ilerpo-
sguyMm — 10,623 muipa puanos, a takke Tabpus HII3 -15,455 mupz  puasos.
[ToMHUMO KOHTPOJIA B HePTEXMMUYECKUX KOMIaHUAX, ['agup VIHBeCTMEHT KOH-
TPOJHPYeT KOMIIAaHUM, OIIEPUPYIOIINX B TaKUX OTPAC/AX KakK 3JIeKTpOIHepre-
THUKa, HedTerazoBas, GUHAHCHI, AOOBIBAIOIIAS TPOMBIILIEHHOCTD, IIEPEBO3KY,
“HQOPMALMOHHBIE TEXHOJIOTUH, IPOU3BOJACTBO CTPOUTENBHBIX MaTEPHUAJIOB.
Yl 3HaunTeNbHAS YACTh 9TUX AaKTUBOB — IIyOJIMYHbIE KOMITAHUU.

[TlepekpécTHoe (B3auUMHOE) BaJieHHe aKIUAMU Takke 3aTpyJHAeT IOHU-
MaHHe CTPYKTYPHl BJIaZIeHUSA MyOTMYHBIMA KOMIIAHUAMHU, Ipe/CTaBIeHHBIMU
Ha TerepaHckoil poHzoBOM O6upke. Hanmpumep, Ha 12 mapTa 2017 roza kanuTa-
smzauua Mpas Teaekoma coctaBuna 148,700 Muipz pyuasioB, a KalluTaAIU3als ero
OCHOBHOTO aKTHBa (Z051 90%) Vipan Mob6aiin — 143,000 mipz puaios. Boobiie
IIepeKpECTHOe BIaZleHre akIuAMU (B TOM 4uc/e U KOorja JouepHue KOMIIaHUU
BIa/IeI0T aKIUAMU CBOMX MaTE€PUHCKUX KOMIIaHUM) — J0OCTaTOYHO IIUPOKO pac-
IIPOCTPaHEHHOe ABJIeHNEe B UPAaHCKOM MO/ KOPIIOPaTUBHOTO yIIPaB/IeHUA.

Takum ob6pa3oM, yepe3 MOKYIKY aKI[UM IMyOIMYHBIX UPAHCKUX MHBECTUIIU-
OHHBIX XOJIIUHT'OB MOPTQETbHBIN NHBECTOP MOXKET, 110 CYTH, IOJTyYUTb JOCTYII
KO BCEM OTPaC/IAM MPAHCKON S5KOHOMUKU.

MpaHckuit GpoHAOBBIN pbIHOK 001a8a€eT OAHMM M3 CaMbIX NYYLIMX UHBE-
CTULMOHHBIM NOTEHUMA/NIOM. VpaHCKUI1 PBIHOK aKIMi Pe3KO BBIPOC Ha ¢oHe
Ipoliecca CHATHUA CAHKIMN U K Havdasty anpesid 2016 roza, mociie 4ero peIHOK CKOp-
PeKTHUPOBAaJCH, U3-3a OTCYTCTBUA IIPUTOKA MHOCTPAaHHBIX NHBECTOPOB, HO HECMO-
TpA Ha 3TO, II0 CpaBHEHMIO Ha Havyaio oceHu 2016 roga poct ¢ Havana 2016 roza
coctaBuwn 24%. VipaHckuii GOHZOBBIN PBIHOK BOLIEJ B YHCJIO TOMN-3 PHIHKOB
C CaMBIMHU BBICOKMMU TeMITaM# pocTa B 2016 rogy, o6oraas Poccuto (+22%).

Ha wnHocTpaHHble nopTdeabHble MHBECTUIIMU NpUXOAUTCA Tonbko 0,1%
OT 00mIell PHIHOYHOW KalUTaIU3alliy BCeX MpeACTaBIeHHbIX Ha TerepaHCKOMH
boHzoBOM 6upKe KOMIIAaHUN. [IpUTOK MHOCTPAHHOTO KallUTala MOXKeT 3Ha4U-
TEJIbHO YBEJIMYUTh PBIHOYHYIO JHUKBUAHOCTb C TEKYIIUX YPOBHEH U M3MEHUTH
CTOMMOCTDb KaluTajaa, ABIAKIINMUCA OCHOBHBIMHU IIOKa3aTeasAMH, KOTOpbIE
YYUTBIBAIOT OyAyIIIie MTHOCTPaHHbBIE MTOPTdeTbHbIe HHBECTOPHI VipaHCcKoro GoH-
JIOBOT'O PBIHKA IIPU PellleHNH O TOKYIIKe aKIIUH.

[To 3aaBneHUAM OQUIMANBHBIX OpPTaHOB lpaHa, B CTpaHe IPaBOBOU IOJ-
XOJ, B OTHOIIEHWU WHOCTPAHHBIX U OTEYeCTBEHHBIX MOPTQENbHBIM HWHBECTO-
paM OCyIIecTBJAeTCA Ha «paBHBIX M MapPUTETHBIX yCJIOBUAX». VIHOCTpaHHBIM
IOPUANYECKUM JIULAaM (KaK B OCTaIbHOM MUpPe) HeoOXoauMa MpeiBapuTeIbHasA
perucTpanys u aBropusanusa. B VipaHe He ycTaHOBJIeHBI TpeOOBAHUA K MUHU-
MaJIbHOMY pa3Mepy KanuTasa y mopTdeabHOTO UHBECTOPpa WM MUHUMAaTIbHOMY
pasMepy OCyIeCTBAAEMbIX UM UHBECTULIUH.

B Hacrosamee BpeMma B lpaHe MHOCTpaHHbIE WHBECTOPHI IOZAPa3/esIArTCA
Ha /IBe KaTeropuu: cTparernyeckre U He cTparerndyeckre. VIHocTpaHHbIe MHBe-
CTOpHI, BJAJelOIllMe IMaKeTOM akiuii, He mpeBbimatomM 10%, cuuTaroTcsa



DOHAO0BbLIN PbIHOK I/IpaHa: BO3MOXXHOCTHU 019 NHOCTPAHHbIX I'IOpT(I)e}'IbeIX MHBECTOPOB

He cTpaTernyecKMMHM, U Ha HUX He PacIpPOCTPAHSAI0TCA OrpaHUYeHUs 110 pasMepy
pUOBUIY WIX BBIBOZA KalUTasa C PbIHKA. VIHBeCTOPSHI, Biaajetomye cBbiuie 10%
aKIM{ B KOMIIAaHUH, CIUTAIOTCSA CTPATErNIeCKUMU, U OHU 00S3aHBI BlIaJIeTh aKIIU-
AIMU B TeY€HNEe MUHUMYM /IByX JIET CO ZJHA IIOKYIIKU TaKOW JI0JIN, ¥ TOJIbKO II0 UCTe-
YEHWUU 3TOT'0 CPOKa MOI'YT IIPOZATh AKI[UH U BBIBECTU JIeHbI'U C PBIHKA.

CyllecTBYIOT OIpaHMYEHMA B OTHOIIEHWU BIaleHUsA IIaKeTaMHU aKIuu
B IyOGIMYHBIX KOMIAHUAX IS TIOPTHENbHBIX MHBECTOPOB, TO €CTh He CTpaTeru-
yecKuX, Biaazeronux MeHee 10% akiuii B komrnanuu. Haubosee cyliecTBeHHbIE
orpaHUYeHUA i1 NOPThEeTbHBIX UHBECTOPOB CIIEeAYIOIIHE:

* KomuyecTBO akiuii, KOTOPbIMM BI3ZICIOT HHOCTPAHHbIE WHBECTOPHI,

He MOXXeT IpeBbIaTh 20% 0TO BceX aKIHi BeeX Iy OIMYHBIX KOMITAHUH, TOP-
ryroruxcsa Ha TerepaHckoit GOHZOBOM OMpIKe WM Ha BHEOHPXKEBOM PBIHKE,
U TaKXkKe /I0JI1 NMHOCTPAHHOTO BIAZIEHUS B KAKJOU IyOJIMIHON KOMITAHUN
(Ha T®B wiu Papabypce) 1Mo OTAETLHOCTH He MOXKET MpeBbIaTh 20%.

* JloJst OTHOTO MHOCTPAHHOTO MHBECTOPA B OZJHOM Iy OJTMYHOM KOMITaHUH,
YbU aKUWH TpejcTaBaeHbl Ha TOB win BHEOHUPKEBOM PhIHKE HE MOXKET
npessimarsb 10%.

OznHako ykazaHHBIe BbIllle OTpaHUYeHUA J0CTaTOYHO GOPMasbHBI, IOCKOJIBKY
JIOJIS1 aKIIMH, BBIMTYIIIEHHBIX B oOpameHre (kak Ha TOB 1 BHeOUP)KEBOM PHIHKE)
Bcex MyOIMYHBIX UPAHCKUX KOMITaHUH efiBa iocturaet 20%.

HecMmoTps Ha Bblllleniepedyurc/IeHHble OrpaHUYeHHUs, HeJOCTAaTOYHYIO IIPO-
3paYHOCTh MHBECTHUIMOHHBIX IIPOLIECCOB, 3allyTaHHYIO CTPYKTYPY BJaJeHUA
MyOIMYHBIX KOMITAHUH, HEOZHO3HAYHOCTh GMHAHCOBOI'O COCTOSHUA KOMITAHUM
BCJIEZICTBHE OTCYTCTBUA B VpaHe mpakTuku npuMmeHeHusa MCPO (MmexzayHa-
POAHBIX CTAaHAAPTOB GUHAHCOBOU OTYETHOCTU), MPAHCKUM (HOHAOBBIN PBIHOK
OCTaeTcs HeoOlleHeHHBIM. 1o pasHbIM OIleHKaM, CpefHUN MoKa3aTesb LeHbl
Ha IpUOBUTb OLIEHUBAETCA B paiioHe 6—8X, YTO cocTaBiAeT AUCKOHT B 30-50%
K YPOBHIO KOMITaHUM, ITpe/icTaBleHHBIX B MHAekce MSCI FM.

BbiBoAbl. MHOpacTpyKTypa, NoAZep>KUBalolas TOProBble ollepaly, CTaH-
JlapThl OTYETHOCTH, pasMep JUKBUAHOCTH, YPOBEHb KOPIOPATHUBHOI'O yIIpaB-
JIeHUA B HacTosllee BpeMs B lpaHe Majo 4eM OTINYAeTCs OT TeX, YTO ObLIN
B Poccuiickoit ®epepanuu, Typuuu, Kutae, MHOTHX cTpaHax BocTouHol EBpotib
B cepeanHe 90-X, Korza MOMydmiu pa3Butve GoHAoBBIe oneparuu. C Apyrou
CTOPOHBI, UPAHCKUI PBIHOK KallWTaja ropaszo 6osiee pa3sBUT U MOATOTOBJIEH
K IIPUTOKY UHOCTPAHHBIX MHBECTHUILINIM, YeM MHOTHe pa3BUBAIOIINEC PBIHKU
90-x. VlpaHCKMI PBIHOK aKIUi nMeeT Gojee AUBEPCUPUIIMPOBAHHYIO CTPYK-
TYPY, OOJIBIIYIO TUKBUAHOCTD, @ 9KOHOMHUKA CTPaHBI Oosiee cTaOWIbHA U TIpes-
cKasyema, 4eM, HallpuMep, poccuiickasa 25 jeT ToMy HasaZ. Y VpaHa ecTp Bce
HeOoOXOAUMBIe YCIOBHUS AJIT YCTOMIMBOIO POCTa, KaK TOJBKO SKOHOMHUKA OyzeT
IIOJIHOCTBIO OTKPBITA /Il UHOCTPAHHBIX WHBECTOPOB, a UPAHCKUU (OHJOBBIN
PBIHOK MHTETPUPOBAH B MUPOBOU PHIHOK KallUTala. A yYUThIBas pa3Mep U BO3-
MO>KHBIH TOTeHITMa POCTa, UPAHCKUM PHIHOK aKIIMK MOKET IIPe/iCTaBJIsATh NHTe-
pecHble NTHBECTUIIMOHHBIE BO3MOXXHOCTH /I TIOTEHIIMAJIbHBIX NHBECTOPOB.
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CocToAHME U NepcneKkTUBbI Ppa3BUTUA
3KOHOMUKU AdraHUcTaHa

CBepKeHME TPaBUTEIbCTBA TaauO0B B KoHIle 2001 r. 7ay0 BO3MOXKHOCTD
AdraHucTaHy pacCYMTHIBAaTh B BOCCTAHOBJIEHUE HAIMOHAJBbHON SKOHOMHUKU
Ha (UHAHCOBYIO M TEXHHYECKYIO ITOMOIIb CTPAH-ZOHOPOB M MeXAyHaPOAHBIX
¢drHAHCOBBIX MHCTUTYTOB. Ha mmepBoii MexxayHapoAHOU KOHbepeHIny 1o Adra-
HUCTaHy, npoxozausiiel 22 auBapa 2002 r. B Tokuo ¢ yuacTreM npe/cTaBuTeNen
HECKOJIBKO /IeCSITKOB KPYITHBIX CTPaH, UHAHCOBBIX MHCTUTYTOB 1 HEITPABUTEb-
CTBEHHBIX OPTaHU3aIWi, ObLIO TOJOKEHO HA4yaso MPOIECCYy BOCCTAHOBIEHUS
paspylieHHOI'0 HapOoJHOI'0 XO3AWCTBA CTPaHbl. MeXAyHapoAHble CHJIBbl COZel-
cTBUA 6e30nacHOCTH Bo 1aBe ¢ CIIIA, yncIeHHOCTh KOTOPBIX IPUBAJIIIA 3a CTO
TBICSTY, COBMECTHO C apraHCKUMU CHIOBBIMU CTPYKTypamu o 2014 . obecrieqn-
BaM 6e30macHOCTb B Apranucrane. BHENTHAA MOMOIIb ITPO/IOKAET IIOCTYIIATh,
OZIHAKO ee 00'beM OKa3asiach CyIeCTBEHHO HIKe, 4YeM ObLIO 06elaHo.

Pucynox 1
Cymma yTBEpPXXAEHHOU U GaKTUUECKU BbIAEAEHHOM
¢duHaHcoBoOM nomowm ApraHuctaHy
12000
10000

8000

6000

MAH aonn.

4000

2000

0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

YTBEpKAEHHAA = = = DaKTUYEeCKM BbligeneHHan

3a mpore/iye roAbl 6bUTM PEKOHCTPYHUPOBAHBI CTAPBIE U IOCTPOEHBI HOBBIE
aBTOMOOWIbHBIE JJOPOTH, OTKDBIT MEPBBIN KEJE€3HOJOPOXKHBIA y4acTOK, Coe-
JVHSIOMWA CTpaHy ¢ Y36€KHCTaHOM, BOCCTAHOBJIEHBI pa3pylLIEHHBIE B XO€
BOWHBI 3JIEKTPOCTAHIINY, CO3/JaHa COBPEMEHHAs CHUCTEMa TeJIleKOMMYHUKAIUH,

* OKMMOEKOB Y.B. - K.3.H,, HaY4HbIN COTPYAHUK, HCTUTYT BOCTOKOBeAeHWA PAH, LieHTp u3yyenus ctpaH
BavxHero n CpegHero Boctoka, ubayd@inbox.ru



CocToaHue n NepCnekTUBbl pa3BUTNA 3KOHOMUKN A(I)FaHVICTaHa

MOSIBWJIaCh MOOWJIbHAS CBS3b, MHTEPHET, BOCCTAHOB/IEHA OaHKOBCKas CUCTEMA,
YBEJTMYUINCH 00heMbI BHEITHETOPTrOBOTO 060pOTa.

ITo cocTostHUIO Ha 2002 r. 6aHKOBCKas CHCTeMa CTPaHbl HAXOAWIACh B pas-
PYIIEHHOM COCTOSIHMH, pabora lleHTpanpbHOro 6GaHKa ObLia IMapaau3oBaHa,
pervoHa/ibHbIE OT/eJIeHUs 3aKPbUIKCh, a KOMMep4yecKre OaHKU K 3TOMY Bpe-
MeHU TepecTany cymectBoBaThb. K 2015 r. B Apranucrane GyHKIIMOHUPOBAIU
15 6aHkoOB (3 rocyzapcTBeHHbIE, 9 — KOMMepUYecKUX U 3 Gprirana NHOCTPAHHBIX
6aHKOB), MeBIITME TI0 Bcel cTpaHe 411 otaenenuii [7, c. 13-15].

ITokazarenb BBII Ha ayiy Hacesnenus yBenuauics ¢ 207 gosut. B 2002 1. 10 663
B 2015 1., a YMCJIEHHOCTh HAaceJIeHUs 3a 3TOT epuo/ Beipocia ¢ 21,8 10 28,6 MiiH
4JeyioBeK [4, c. 133; 5, c. 142]. CpeaHeroZjoBble TEMIIBI pOCTa HaceJIeHU COCTaB-
JarT 2,4% [1, c. 236]. CBbillle MOJIOBHUHBI abraHCKOTO HaceJleHUs — AETH TI0-
POCTKOBOI'O BO3pacTa U Monozexb: 47% — getu o 14 net, 20% — Bo3pacTHas
KaTeropus ot 15 710 24 1 16% —25-39 siet [2, c. 16], 4TO TpebyeT 6osblivie MHBE-
CTUIIMY B Pa3BUTHUU YeJIOBeYeCKOro GpaKTopa, Mpexae Bcero B 061acTu 06paso-
BaHUs Ha BCEX YPOBHSAX.

Pucynox 2
AnHamvuka BBI1 A¢praHuctaHa (B ueHax 2002 r.).
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[Tpouzonuin u3MeHeHUsA U B CTPyKType BBII: g0y celbCKOTO XO3AWCTBA,
OCHOBHOT'O CEKTOpa apTaHCKON 3KOHOMHKHU, 3aMeTHO COKPATHUIACh, IIPOMBIII-
JICHHOCTU IIPHMEPHO OCTaJ0Ch HEM3MEHHOM, a CeKTopa YCIyr 3HAUUTEeIbHO
YBEJINYWIacCh.

ArpapHbIil CEKTOp, I'Zle IpoXKKUBaeT U 3aHATO cBbllle 80% adraHckoro Hace-
JIEHUsA, He TIONyYW1 JO/DKHOe pasBUTHe. OTHOCUTETbHAS CTAOMIN3ALUsA TIOJIH-
TUYEeCKOM OOCTaHOBKHM CIOCOOCTBOBAjJa pacUIMPeHUI0 IUIOMAJell I10CeBOB,
yBeJINYeHUI0 00beMOB IIPOU3BO/ICTBA IPOAYKIVH, OHAKO HEPELIeHHBIX TPO6IeM
ocraeTcs 6osblie. 3eMiezieNve MOo-TPeXXHeMY HaXOAUTCS B IPAMON 3aBUCHMOCTH
OT ITOT'O/IHBIX YCJIOBUM — B IEPUO/, 3aCyX IUIOIIA/b [IOCEBOB U YPOKAWUHOCTb 3€PHO-
BBIX CWIBHO cTpaziaeT. CTPOUTENBCTBO BCEX KPYITHBIX U CPEJHUX IO MaciiTabam
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CTpaHbl MPDPUTrallMOHHBIX COOpy?KCHPIﬁ, B KOTOPBIX arpapHHﬁ CEKTOp CHJIbHO
HYXZA€TCA, JaBHO BBIIIEI 3a paMKW HAMEYEHHBIX CPOKOB M HE 3aBEPIIAETCA.

Tabauya 1

BBI1 no cektopa 3aKOHOMUKU (%)

OTtpaciab 2002 | 2004 | 2006 | 2008 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
Cenbcroe xo3siicTBO | 43 33 33 28 28 27 25 25 24 22
[TpoMbIIIEHHOCTH 21 25 26 26 21 22 21 20 21 22
Cdepa ycmyru 34 39 38 44 48 48 50 52 51 52
Bcero 99 97 97 97 96 96 96 96 97 97
Hanor Ha nmmopt 1 3 3 3 4 4 4 4 3 3

UctouHuk: Sectoral Contribution as% of GDP. http://cso.gov.af/en/page/ict/11328/11332

Tabauua 2
MNAowaab NoceBoB OCHOBHbIX BUAOB 3€PHOBbIX (ThbIC. ra)

Toanr 2002 | 2004 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

Mmennua | 1742 | 1888 | 2444 | 2466 | 2139 | 2575 | 2354 | 2232 | 2512 | 2553 | 2654 | 2128
Kykypysa | 236 | 315 | 236 | 236 | 236 | 140 | 183 | 183 | 141 | 142 | 127 | 147
Samens 100 | 250 | 137 | 137 | 137 | 267 | 212 | 190 | 280 | 278 | 343 | 282
Puc 135 | 195 | 160 | 170 | 190 | 200 | 208 | 210 | 205 | 205 | 220 | 164
Bcero 2213 | 2648 | 2977 | 3009 | 2702 | 3182 | 2957 | 2815 | 3138 | 3178 | 3344 | 2721

UcTtouHuk: Afghanistan Statistical Yearbook 2008-09. P. 128; Afghanistan Statistical Yearbook
2011-12. P. 142; Afghanistan Statistical Yearbook 2013-14. P. 138; Afghanistan Statistical
Yearbook 2015-16. P. 159.

JlanbHelIIee pacimypeHue IUIOIMIAAeN MOCeBOB He OyzeT MPUHOCUTH 0Cco00M
TIOJTB3BI, €CJIM BOIIPOC OOecrieueHNs 3eMiIe/ieisa TIOJMBHOU BOJOM He PelInTCA.
YpoxaliHOCTb B chepe 3emie/ienvs IpeJielbHO HU3KasA U, KaK paHblile, IIPOJOJ-
’KaeT 3aBHUCETh OT HaKTOPa IMOTOAHBIX YCIIOBUM, A B TEPHUOZ, 3aCyXH CHIBHO MTaZIaeT.

[IpoMeinieHHOCTD Takke ¢ 2002 I. ITOCTENEHHO Havala BOCCTaHABIUBATHCA.
O61mmmii 06beM IPOU3BOACTBA OTPACIH, CYZbA IO JaHHBIM OQUIINATBHON CTaTH-
ctuky, B 2006 1. coctaBwi 12611 vt adranu B ieHax 1978 1., a k 2015 1. cokpa-
TWICA B Z[Ba pa3a — o 6199 muH. Pe3koe cokpalieHue obbeMa IIPOU3BOJACTBA
npoucxoauT ¢ 2013 r., 9YTo MOXXHO HabJII0JaTh Ha IIPHYMepe JaHHBIX IT0 CEKTOPaM.
Tak B 2006 I. 4YaCTHBIN CEKTOP NPOM3BeJ IPOAYKINIO Ha cymMy 7032, a rocyzap-
CTBeHHBbIN—5579 MutH adpranu (Takke BiieHax 1978 1.), Kk 2013 1. COOTBETCTBEHHO
10063 1 310 MJIH a B ITOC/IeiyIOlIYe /IBa I'oZla COOTBETCTBEHHO B YacTHOM 6956
1 5626 muH a rocyzapcrBeHHoM 359 u 573 mutH adranum [3, c. 147; 5, ¢. 179].
Bosiee HaIIAZHO 3Ty TEH/IEHINIO TIPOMJLTIOCTPUPYIOT abCOMIOTHBIE TIOKa3aTeNn



CocToaHue n NepCnekTUBbl pa3BUTNA 3KOHOMUKN A(I)FaHl/ICTaHa

110 OTHOCHUTEJNbHO aKTUBHBIM CEKTOpaM IMpoMbiiuieHHocTH (Tabs. 3), obias
YHCJIEHHOCTb KOTOPBIX €XKeTOZHO MPOZ0JDKaeT COKPAIaThCs.

Pucynox 3
AMHaMUKa NpPoU3BOACTBA OCHOBHbIX BUAOB 3€PHOBbIX
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Tabnuua 3

Yucno Haubonee aKTUBHbIX NMPOMDbILUAEHHbIX ﬂpeAﬂpMHTMﬁ no ropam

2006 2008 2009 2010 2012 2013 2014 2015
XuMITpoM 58 58 58 55 52 50 40 41
Crpoiimarepuarsl 84 101 105 105 103 99 83 79
Mertannnyeckue
E— 78 78 80 75 75 72 65 61
dapmaleBTHKa 10 14 11 14 11 11 8 8
IleuaTnas
POy KIS 56 63 63 73 70 79 70 72
Kosponenue
1 LeITIoNn03a 47 45 37 30 28 25 19 19
Jlerkas
TIPOMBIILIEHHOCTD 49 64 66 68 68 66 60 60
ITnmenas
TPOMBITIIIEHHOCTS 199 212 199 197 192 189 173 173
[poune 161 196 192 190 189 185 170 165
Hroro 742 831 811 807 788 776 688 678

UcTtouHuk: Afghanistan Statistical Yearbook 2008-09. P. 147: Afghanistan Statistical Yearbook
2009-10. P. 133; Afghanistan Statistical Yearbook 2013-14. P. 157; Afghanistan Statistical
Yearbook 2014-15. P. 166; Afghanistan Statistical Yearbook 2015-16. P. 179.

B cdepe ycoryr Oosbllle TOJTOBMHBI OOBEMOB IPOU3BOACTBA IPUXO-
JUTCA Ha JI0JII0 TPaHCIOPTAa, CKJIAACKOTO xo3siictBa U cBsi3u (19%), omTo-
BOU M PO3HHUYHOU Toprosiau (7%), rocyzapcTBeHHBIX ycayr (13%), modTel
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U TeleKOMMyHHUKaIuu (6%). MoOwWibHas CBSI3b SABIAETCS OAHOM M3 CaMbIX
OBICTPOPA3BUBAIOLINXCA CEKTOPOB apraHCKON SKOHOMUKHY, KyZa IMOCTYIIIN
IepBble MHOCTPaHHbIe MHBeCTULIMH [8].

BHeIllHWe /JOHOPHI O0S3JIMCh TOAZEPKUBATh JKOHOMHKY AdraHucTaHa
710 2024 1., a cTpaHa K 3TOMY BpEMEeHH I10 IUIaHy 0/IXKHA OCBOOOAUTHCSA OT BHEIII-
Hell pUHAHCOBOU 3aBUCUMOCTH. B peasbHOCTH, 3TO BPSZ JIM TIPOU3OU/ET, TaK
KaK IOCTYIUIEHUA OT BHYTPEHHUX HUCTOYHUKOB B OIO/)KeT He 3HAYWUTEeTbHBI
Y B [TOCJIEIYTOIIHIE TOBI OCOOBIX MTOJMIOKUTEbHBIX U3MEHEeHUH B TOM HallpasJie-
HUM He 0XKUJAeTCA.

Tabnuua 4
AOAA NOCTYNAEHUIN OT BHYTPEHHUX UCTOUHUKOB B cUCTEME
rocypapcTBeHHoro 6topxeta AdpraHuctaHa (%)

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

Homnst
BHYTPEHHHX 29 26 22 24 35 37 36 35 31 29 28
JIOXOJI0B

Temmel pocta
BHYTPEHHETO 9 23 27 53 16 -6 40 9 -6 2
J10X0f1a
UcTtouHuk: Afghanistan Statistical Yearbook 2008-09. P. 219: Afghanistan Statistical Yearbook

2009-10. P. 201; Afghanistan Statistical Yearbook 2012-13. P. 249; Afghanistan Statistical
Yearbook 2015-16. P. 260.

TakuM o6pa3oMm, 3a 3TH TOZBI ITPOU3OIUIN OIpe/eeHHbIE TTONOKUTETbHbIE
M3MeHeHUs, OHAKO Ha KadyeCTBa JKM3HU HaceleHUsA OHU CWIbHO He CKa3bIBa-
smck. [To mHAEKCY 4denmoBedeckoro pasputus Adranucrtan (0,465, 9To HIKe
CpeAHHUX MOKasaTesiel IPYI CTPaH C HU3KUM YPOBHEM 4eJOBeYeCKOI'O Pa3BU-
TuA U ctpaH OxHoi1 Asun) B 2014 r. cpeau 188 cTpan Haxozwica Ha 171 mecte
(B 2000 r. atoT nmokasatenb coctaBuwa 0334, B 2010-0,448). B yacTHOCTH, OXKU-
JlaeMas MpoJOKUTENBHOCTh 00yueHus — 9,3 sieT, cpeHAA IPOJOIKUTETbHOCTD
obyueHusa — 3,2 rofia, BAJIOBOM HAIIMOHAJBHBIA JOXO/ TIO TAPUTETy IOKYyTa-
TeJbHOU crtocoOHOCTY — 1885 f0/11., GeAHENTITHE CIIOU TPYAAIIETOCA HaCeTeHUS
¢ goxozoM B 2 gosut. CIIIA B geHb — 88,1% oT 061eli 4MCIeHHOCTH 3aHATHIX,
Ko3ddULIeHT HepaBeHCTBa Jofiel — 30, K03bOUIIMeHT MaTepUHCKON CMEePTHO-
ctr —400 crydaeB cmepTy Ha 100 ThHIC. )KUBOPOXKAEHUH, KOIDPUITUEHT porKaae-
MOCTH y TIOZPOCTKOB — 86,8 Ha 1 ThIC. )KEHII[UH, A0J 9KOHOMUYECKU aKTUBHOT'O
HaceneHus1 —47,9 [1, 49; 210; 218; 226; 256].

Bormpoc 6e30acHOCTU SIBJISETCS IVIaBHBIM HEraTHBHBIX GaKTOpoM Ha obe-
cliedyeHre KOTOPOT'O YXOAUT 3HAUUTeNbHAsI 4YacTh pecypcoB Oromkera. B 2015 T.
pacxozpl Ha 060poHy cocTaBisiu 44%, uro Ha 25% 6osbie Bcero obbema
MOCTYIUIEHU OT BHYTPEHHUX HCTOYHUKOB. OCTaJbHBIM MHUHHCTEPCTBAM
Y BeJOMCTBaM BbIZIEJITIOCH CYIeCTBEHHO MEHbIIIE CyMMbI: Ha pa3BUTHe UHPPa-
CTPYKTYpHI — 16%, obpasoBanus — 13%, 3apaBooxpaHeHusa — 4,2%, CEIbCKOTO
xo3aucTrBa—10% [5, 273].



CocToaHue n NepCnekTUBbl pa3BUTNA 3KOHOMUKN A(I)FaHVICTaHa

MaciutabHast KOppyIIUsA U pacTymuii 06beM MPOU3BOACTBA M CObITA Hap-
KOTUYECKUX BellecTB ABJAIOTCA ellle JPYI'UM IPelnaTCTBUeM Ha IIyTH pa3BUTHUA
adraHckoi 53KOHOMUKHU. [To aHHBIM «TpaHcapeHCH WHTEepHEeIIHI» 10 UToraM
2016 1. u3 176 cTpaH Mupa, 110 YPOBHIO KOPPYMIIMPOBAaHHOCTU AdraHucTaH
HaxoAwica Ha 169 mecTe. Peub 1/ieT He TOIBKO O KOPPYIILIMU B CTPYKTypax Bila-
CTH, HO U CTPaH-ZOHOPOB II0 JIMHUU MeXAyHapoAHo! noMoInu. CoracHo JaH-
HBIM adraHckux Baactel ToabKo 30% BbIeIEHHON CyMMBI IIOTy4atoT adraHIIbl,
OCTaJIbHAasA YaCTh 0OPATHO YXOAMUT U3 CTPaHHI [6].

Ha nyTtu ganpHelnero pa3BuTHA apraHCKOM 35KOHOMUKH CyIIEeCTBYeT elle
Macca JPYTUX MPENATCTBUM, OJHAKO IOJIUTHYEeCcKas HeCTaOWIbHOCTb, KOp-
PYIIUA ¥ HAPKOTOPIOBJIA SBJAIOTCS ONpPEAeAINMUA GaKTopa OT pelleHUsd
KOTOPBIX B 3HAYNUTETHHOU CTENIEH! 3aBUCHUT OyZyIee JI0OBIX POEKTOB 3KOHO-
MHMYECKOT'O ¥ COIIATbHOTO Pa3BUTHA AQTraHUCTaHA.

Nvtepatypa

1. Joknazg o denoBedyeckoM pa3Butuu 2015: TpyZ BO MM YeJIOBEUYECKOI'O Pa3BUTHUA.
[TPOOH. M., usgaTtenbcTBO «Beck mup», 2015.

2. Afghanistan Living Conditions Survey 2013-2014. National Risk and Vulnerability
Assessment. Kabul, 2016.

Afghanistan Statistical Yearbook 2008-09.
Afghanistan Statistical Yearbook 2012-13.
Afghanistan Statistical Yearbook 2015-16.

o v ok ow

Corruption perceptions index 2016. [31eKTpoHHBIH pecypc].
URL: http://www.transparency.org/news/feature/
corruption_perceptions_index_2016

7. Da Afghanistan Bank Annual Report 1394.

8. Sectoral Contribution as% of GDP. [OneKTpoHHBIH pecypc].
URL: http://cso.gov.af/en/page/ict/11328/11332
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NHana u FfepmaHuna: coTpyaHuyecTso B obaactu
3KOHOMMKM Ha COBPEeMEeHHOM 3Tane

Hauasno XXI Beka 03HaMeHOBaJIOCh GOPMHUPOBAHHEM HOBOTO TIOAX0/a K pas-
BUTHIO COTpyAHMYeCTBa VHAMM M [epMaHWU B TOJUTUYECKOU, COITUATbHO-3-
KOHOMUYECKOH cdepe, a TakKe B HayKe, 00pa3oBaHUU U KyabType. OCHOBHBIM
HaIlpaBJIeHUEM B3auMOZIeNCTBUA MeXay ['epmanvent v VIHauel cerofHs sSBJs-
I0TCSI DKOHOMHYECKHUE OTHOIIEeHUA. TaK, HECMOTPsS Ha II00aJbHBIN GUHAHCO-
BO-2KOHOMMYeCKUU Kpusuc, ®PI' u VHAMA TpoBOAAT GOPYMBI, MOAMHUCHIBAIOT
B3aMMOBHITOZIHbIE ZIOTOBOPBEL. HeoOXoAMMO OTMETHUTh, YTO Mexay WHauen
u I'epMaHuel TTPUOPUTETHBIMU SIBJISIOTCA TOPTOBO-JKOHOMHYECKHE OTHOIIIE-
HUS, KOTOPbIE CKpeIUIeHBI PSAZIOM ZIOTOBOPOB U COTJIAIlleHU:

— TOpromoe cornamieHue ot 31 mapra 1955 r.;

— 00OMeH HOTaMH O 3al[UTe HEMEIKUX NHBECTUIUN B VIHANY OT 15 OKTAOpSA

1964 1.;
— comrameHre 06 OTKa3e ABOWHOrO HayloroobsoxkeHus oT 19 aexabps
1996 r.;

— coriallleHue o MOOIIPeHUHU U 3alUTe UHBeCcTUIlul oT 1998 1. [2, p. 6].

KiTroueBbIMY MHCTUTYTAMU, HalleJIeHHBIMU Ha Pa3BUTHE WHAO-T€PMaHCKUX
TOPTOBO-DKOHOMHWYECKUX OTHOIIEHUM, SABJSIIOTCA: WHAO-TepMaHCKas Top-
ropo-npowmsbinuieHHas nanara (Indo-German Chamber of Commerce — IGCC)
(1956 1.). TomoBHoM oduc TIII HaxoauTcs B Mymbau, 3apyOeskHble OQHCHI
pacmionio:xeHbl B Heio-/lenu, KanbkyTTe, Banranope u [lioccenpzopde, a Takxke
repMaHCKoe OOINecTBO MeXxAyHapogHoro cotpyaHudectBa (GIZ — Deutsche
Gesellschaft fiir Internationale Zusammenarbeit // German Corporation for
International Cooperation) (2011 r.).

lepmanusa aBiasercsa Ajad VHAUM caMbIM KPYITHBIM 3KOHOMHUYECKHM Tap-
THepoM B EBporie, a TakXe BXOJUT B TEPBYIO €CATKY TOPTOBLIX MapTHEPOB
Wuanu B mupe. B 2015 r. lHaua 3aHAna 25 MeCTO Cpesiyl TOPrOBBIX ITapTHEPOB
l'epmanuwu.

Tabnuua 1
MHpO-repMaHcKoe TOproBo-3KOHOMUWUYECKOE COTPYAHUUECTBO
(umodpbl B ponnapax CLUA) [3, p. 2]

Ton

2007-2008(2008-2009(2009-2010{2010-2011({2011-2012|2012-2013
(anpeyb — CEHTAOPD)

Wunuiickuii sxcnopr| 5,121.53 | 6,388.54 | 5,412.89 | 6,751.18 | 7,942.79 | 3,489.63
% pocT 24.74 -15.27 24.72 17.65

* Meunwesa J1. A. - K.M.H., Hay4Hbli COTPYAHMK, MHCTUTYT BocTOKOBedeHUs PAH, LLieHTp MHANACKMX
nccnegoBaHmi B PAH.



NHoma n repMaHVIﬂZ COTPYyOHNYECTBO B 001acT 3KOHOMMKM Ha COBpPEMEHHOM 3Tare

Ton 2007-2008(2008-2009(2009-2010({2010-2011{2011-2012(2012-2013
(anpesib — CEHTAOPD)

Wnnniicknit nmnopt | 9,884.83 | 12,006.02 | 10,318.18 | 11,891.37 | 16,275.56 | 7,134.36
% pocT 21.46 -14.06 15.25 36.87

Oogousgf“’pm‘*"‘ﬁ 15,006.36 | 18,394.56 | 15,731.07 | 18,642.55 | 24,218.35 | 10,623.99

% pocT 22.58 -14.48 18.51 29.91

Ecnu paccMaTpuBaTh MHBECTHUIIUH, TO OHU Bo3pociu ¢ 2000-2008 rr. 6071ee
yeM Ha 3 MJIpZ €BPO, TAKUM 0O6pa3oM, Aesasd [epMaHUIO TPETHUM IO BeJTMYHHE
WHBeCcTOpPOM Tocse Benukobputranuu u HugepianzoB B EBpore U cebMBIM
B Mupe. B 1iesiom, ¢ auBaps 2000 r. mo mapt 2016 r. npssMble UHBecTULIMU [ep-
MaHuu B IHAUIO0 olleHuBauch B 8,64 mipa aosnapos CIIIA [4].

Toprosele napTHepbl VHAWM YYUTHIBAIOT €€ pacTyllee SKOHOMUYECKOE
U IOJIMTUYECKOoe BIKAHNe B A3uu U Mupe. OHaKo 110 pAAy IoKasaTesnel Muaua
Bce eme ycrynaeT Kuraro. HaunHas ¢ 1980-x rT., Kutaii JeMOHCTpUpYeT TeMITbI
SKOHOMUYECKOTO pocTa okojso 10% exerozHo, a MHAUA 61arogaps S3KOHOMHU-
yeckuM pedopmam 1990-x IT. cMoria goctuyb npuMepHo 8%. Kpome Toro,
y VIHAMA COXpaHAIOTCS cepbe3Hble MpoOeMbl B colMaIbHOU cdepe: Oosee
BBICOKMe, 4eM y Kuras, ypoBeHb OeIHOCTH, OTCTaBaHUe B chepe MIKOIBHOTO
obpa3oBaHuA, 6ojee HU3KUM ypOBEHb TI'PDAaMOTHOCTH, HaJaWdue TeHAEHITNH,
JIe3NHTETPUPYIOMINX OOIIEeCTBO, B TOM YHCJIE MO PEJTUTHO3HBIM U KaCTOBBIM
npusHakaM. K Tomy ke, mpoBezieHHE SKOHOMUYIECKUX pPedOpM B MHOTOKOHpec-
CHOHAJBFHOM U MTOJIM3THUYECKOM OOIIeCTBE B YCIOBUAX JEMOKPATHUH U MHOTO-
MMapTUMHOCTU COMPSKEHO ¢ HEKOTOPHIMU TPyAHOCTAMU [1, c. 843].

B To xxe Bpems, y UHANY, O cpaBHeHUIO ¢ KuTaeM, ecTh U psiZi IPEeUMYyILeCTB,
KOTOpBIe MOIIU ObI 006€CIIeYUTD el ycIeX B SKOHOMHUYecKoM IutaHe. Tak, HauA
UMeeT y:Ke CIOXKMBIIYIOCA CHUCTEMY JeMOKpPAaTUUYeCKUX WUHCTUTYTOB, OCHOBBI
TPaXJAHCKOTO O0IIecTBa, CyZONPOU3BOACTBO, 3alUINAIOIlee YacTHYIO COO-
CTBeHHOCTb. CTpaHa pacrnosiaraeT akTUBHO Pa3BUBAIOIIUMCA CEKTOPOM BBICO-
KUX TeXHOJIOTMH, OMUPAOIIUMCSA Ha KPYITHBIE JOCTUKEHNA B CUCTEMe BBICIIETro
obpa3oBaHuA. MIHAUA He CTAJIKUBAETCA C MPOOJIeMON CTapeHUs HaceleHWUs.
[TpeumytmectBoM VIHAMY, IO cpaBHEHUIO ¢ KuTaewm, siBiisgeTcs u To, 4To nbepa-
Jr3anya U robanusanysa ee 5KOHOMUKY He YI'POXKaloT IOAPIBOM WJIH pa3pylile-
HUEM ee ITOJINTUYeCKOH cucTeMbl. B MIHANM TakKe cI0XKUIach MHPpACTPyKTypa
JUISl OCyIlleCTBIeHU IPUBATU3aLMY FOCyJapCTBEHHBIX IPEeAIPUATHM.

Takum o6pazom, coTpyzHUYecTBO Mexay VHanei u l'epmanueii B 2000-X IT.
TepeXMBaJIo MePUOo/ aKTUBHOU TpaHCcHOPMALIMK U B HACTOSAIIee BPeMs Pa3BU-
BaeTCs JOCTATOYHO AMHAMUYHO. B yeroBusax rmobanusannu Viuans u lepmMaHus
00aZIaI0T MOMUTUIECKUMY, 3KOHOMHYECKUMH, KYJIbTYPHBIMH, HAyYHO-TEX-
HUYECKUMU pecypcaMu /JIl pa3BUTHUA HUX CTPaTerM4ecKoro MnapTHEpCTBA.
[To mHeHU0 KaHiiepa ®PI" AHrenbl Mepkenb, VIHAWA 06J1ajaeT JO0CTaTOYHBIM
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SKOHOMMYECKUM U TIOJTUTUYECKUM MOTEHI[UAIOM, YTOOBI CTaTh A1 [epMaHuu
TaKUM e KPYIIHBIM IIapTHEpOM B A3nu, Kak u Kutaii.

Nutepatypa

1. Kyswwk b.H., lllaymsan T.JI. 'uana—Poccud: cTpaTerus napTHepceTBa B XXI Beke. —M.:
VHCTUTYT 9KOHOMHUYeCKUX cTpaTeruii, 2009.

2. India and Germany. Federation of Indian Chambers of Commerce and Industry,
2007, 57 pp. [Onextponnsiii pecypc]. URL: http://www.in.kpmg.com/pdf/India_
Germany.pdf (04.08.2016)

3. India — Germany bilateral relations. [OmekTponnsiéi pecypc]. URL: http://ficci.in/
international/54525/Add_docs/India-Germany-Bilateral-Relations-21-12-12.pdf
(15.02.2017)

4. India-Germany Relations. [O1exTpoHHEIH pecypc].

URL: https://www.indianembassy.de/relationpages.php?id =37 (18.07.2016)
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Bo3MOXKeH 1M IKOHOMMUUYECKUI peHeccaHC
B apabckom mupe?

BoeHHble KOHQIUKTHI Ha BmmwkHeM BOCTOKe [j11 MHOTUX OTOABUHYJIU
Ha BTOPOM IUIaH 3KOHOMHUYECKYIO CUTyaluio B pervoHe. KoHedHO, maBHad
LIeJIb CErofHA — OCTAaHOBUTH KPOBOIIPOJIUTHE, JOCTUYb Mupa B Vpake, Cupuu,
JluBUM U psizie APYTUX apabckux cTpaH. Ho Henmb3s 3aKphIBATh IVIa3a M Ha JApy-
r'Ooli BBI3OB — CUCMeEMHOEe IKOHOMUUECKOe omcmasaHue pezuoHa. MaTtepuaib-
Hasg OCHOBA ITMBWJIM3AIIMM BO MHOTOM OIpPeZeNAeT XapaKTep IOJTUTUYECKOU
CUCTEMBI, KOHQIMKTHBIN MOTEHIINAJ OOIIEeCTBa, CTEMEHb YZOBIETBOPEHHOCTH
WIW HeYAOBJIETBOPEHHOCTH HACEJIeHUA YCJIOBUAMU XXU3HU U, HAKOHEL], Xapak-
Tep MeXAYHapOAHBIX OTHOIIIEHUH.

CraTbs MoCBsiIIeHa MpobyieMe X03IHCTBEHHOT'O OTCTaBaHUA apabCKUX CTpaH,
TIOUCKY IyTel BO3POKAEeHUS UX HAallMOHATbHBIX 3KOHOMUK. K KOHITy IIpOILIOro
CTOJIETHS TIPEXKHSASA MOZETb Pa3BUTHA ce0s McUepIiaia, OTYETIMBO TPOSBUINCH
MIPU3HAKU MTOJIMTUYECKOT'O U COLIMATbHO-3KOHOMUYECKOTO 3acTos1. B chepe ako-
HOMMKH Bo3pocliee feMorpadpudecKoe JaBjieHre Ha PHIHOK TPyZa COYeTaIoCh
C HAYaBIIMMCA HcYepliaHueM (GUHAHCOBBIX U MaTE€pPHUATIbHBIX PECYpCOB /I
AVUHAMWUYHOTO 5KCTEHCUBHOI'O POCTA, & COBPeMEeHHble HayKOEMKHe MTPOU3BOJ-
CTBA TaK U He ObUIN CO3JaHBI.

ABTOp TIOJIaraeT, YTO OKWBJIEHWE W MOJAEPHM3AIMsA apabCKOW 3KOHOMHKH
OyZyT MIPOUCXOJUTD B TPH dTama: 1) BOCCTaHOBJIEHUE Pa3pYIIEHHBIX BOEHHBIMU
JEWCTBUAMY ITPOU3BO/ICTBEHHBIX MOIITHOCTEH, THOPACTPYKTYPHI, )KUJIOTO GOHAA
B Cupuu, Upake, Jlusuu, Memene u Cyzane; 2) ctabruzanus (WK 5KOHOMUYE-
cKas peabwinTalys); 3) CTPYKTypHas MepecTpoiKa SKOHOMUKY U COKpallleHue
YPOBHA 3TaTU3alUU XO3SIUCTBA.

Kak mokaspiBaeT MUPOBOM OIIBIT, Ha3pEBIIUM CHCTEMHBIM 3KOHOMUYE-
cKUM pedopMaM IpeALIecTBYeT IepPro/, IPOAOIKUTETHBHOCTBIO OT OJHOTO rofia
Z10 TIATHU JIeT, B TeYeHNEe KOTOPOT'0 TOCYAapCTBO OCYILIECTBIIAET HEOTIOKHbIE Mephl
10 SKOHOMHUYECKOMY U GUHAHCOBOMY O3/I0POBJIEHUIO CTPAHBI. YCIIEX TAaKUX Mep
CO371a€T BO3MOXKHOCTb — B pOpMe BO3POCIIUX JOXOJ0B HAceJeHUs W TocOroj-
JKeTa, TIOBBIINEeHU NHBECTUITMOHHOW MPUBJIEKATENHHOCTHA U JaXKe YIydIleHUs
MOPaJIbHO-TICUXOJIOTMYECKOT0 KJTMMaTa B CTpPaHe — TPOIBUTaThCA K OoJiee rry6o-
KoMy pebOpMHUPOBAHUIO SKOHOMUKHU. Cpey pa3HOOOpa3HbIX MMPOrpaMM B 3TOMH
obJ1acTH cielyeT BbIIETUTD:

* pemieHre TPOOJIEMBI TPYAOYCTPOMCTBA ¥ TOBBIMIEHUSA >XU3HEHHOTO

YPOBHS IIUPOKUX MacC HaceJeHUs MyTEM OpraHu3alluy 00IeCTBEHHBIX
paboT ¢ BBICOKOU TPYZOEMKOCTBIO;

* (denopyueHko A.B. - [.3.H., npodeccop, BefyLLnii HAy4HbI COTPYAHMK
MHCTMTYT BoCcTOKOBeAeHNs PAH, [InpekTop LieHTpa ONMKHEBOCTOUHbBIX MccaeaoBaHnin MTUMO (Y),
a.fedorchenko@inno.mgimo.ru
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* ocyulecTBieHre WHPPACTPYKTYPHBIX IPOEKTOB — PA3BUTHE TPAHCIIOPT-
HOMU CeTH, 3eMJIEYCTPOHCTBO, OPOLIEHNE U T.J,.

* JIMKBUJAIUA TOPOACKUX TPYIIOO M IIMPOKOE >KWINIIHOE CTPOUTEID-
CTBO; B KQYeCTBE YCIIENTHOTO ITPUMepa peaTnu3aliiy IoAZ00HBIX TPOEKTOB
MOXXHO UCIIOIb30BaTh OMBIT TypLinu;

* T[IOBBbIIIeHVE S3KOHOMUYECKOW aKTUBHOCTH MOJIOZEXKU IyTEM COBEpIIIEeH-
CTBOBAHUA CUCTEMBI OTHOIIEHUN MeXJy OM3HEeCOM C OZHOH CTOPOHHI,
Y BBICIIEH IIKOJIOHM, CpPeHUM CHeIHalIbHBIM 00pa3oBaHUEM — C JPY-
roii, obier4yeHus YCIOBUM OTKPBITHS HOBBIX IPEAIPUATHN MOJIOABIMU
JIIOZIbMHU, TTOBBILIIEHNE CTEeTIeHH JOCTYITHOCTH /ISl HUX 3aéMHBIX GUHAHCO-
BBIX PECYPCOB U CYyOCHUINIA;

* HaBeJeHMe MOpsAKa B OIOMKETHOM IIpollecce W /JeHEeXHO-KPeAUTHOU
CHCTeMeE B I[eJIOM.

Ha nepBOM U BTOPOM 3Tamnax MpeACTOUT pelllaTh OCTPYIO pobieMy GUHAH-
CUpOBaHUA NPOeKTOB. Llesecoobpa3Ho o6paTUTh BHUMaHKE Ha PECTPYKTYpPU-
3aIMI0 PACXOJHOU YacTy rocOIo/PKeTa B HAIPaBJIEHUN YBEJIUYEHUA Y/eNTbHOTO
Beca acCUTHOBAHUU Ha BbIBepeHHbIE, 3pdeKTUBHBIE B 5KOHOMUYECKOM ILIaHe
V1 COI[MaJIbHO OPMEHTUPOBaHHbIE TPOEKTHI, pa3BUTHeE r'OCYAapCTBEHHO-4aCTHOT'O
NapTHEPCTBA, BCEMEPHOE CTUMYJIMPOBAHUE YACTHOTO NpeAINPUHUMATEIbCTBA
B IIPUOPUTETHBIX 00JIaCTAX S5KOHOMUKH. UTO KacaeTcs BHEUTHUX GUHAHCOBBIX
PEeCypcoB, TO B YCJIOBHAX CTarHAIlMM Ha MUPOBBIX PBIHKax motpebyerca obe-
CIIeYUTh MaKCUMaJIbHO BO3MOKHYIO OT/ady Ha BJIOKeHHBIEe KanuTassl. VHbpa-
CTPYKTypHbIE TPOEKThl M JKWIHIIHOE CTPOUTEIBCTBO JOJKHBI IIPUHOCHUTH
MHOCTPAHHBIM Y HAIIMOHATHHBIM MHBECTOPAM ITpreMIeMbIH 10X0/. C 9KOHOMHU-
YECKOU TOYKY 3PEHUSA 3TO BIIOJIHE PEATbHO.

JloyKHA M3MEHUTHCS POJIb MEXK/AYHAPOAHBIX GUHAHCOBBIX MHCTUTYTOB. i
MOBBIIIEHUA 3PPEKTUBHOCTH PabOThl B ApabCKOM MHUpe WM JIydllle OTOWUTHU
OT HaBS3BIBAHUSA CBOETO KypCa M COCPEAOTOYUTHCA HA MPEAOCTABIEHUN PEKO-
MeH/IaI[UI U SKCIIEPTHBIX HApaOOTOK, YIUTHIBAIOIINX MECTHBIE YCIOBHUS.

B 11e10M Zl0/KHA TOMEHATHCA caMa KOHIENIYA B3aUMO/IeHiCTBYSA pa3BUTOIO
MHpa ¢ apabCcKuMU cTpaHaMU. VIHCTpyMeHTapuii «61aroTBOPUTEIBHOTO KOJIO-
HUanu3Ma» (TepMHUH aHTporosora P. [leiiHa) yke He paboTtaeT. HopBeXCKuUii
SKOHOMHCT O. PaifHepT Ha3bIBaET TAKYIO OJIUTHUKY «CKaHAWHABCKUM 320 Iy 1e-
HUEeM»: «<BMECTO TOT'0, YTOOBI aTaKOBATh UCTOUHUKU OeJHOCTU U3HYTPU, Yyepes
IIPOU3BOZCTBEHHYIO CHUCTEMY, BMECTO TOT'0, YTOOBI 3Ty CHCTEMY pPa3BUBATh,
BHUMAaHNe KOHI[EHTPUPYETCA Ha CUMIITOMax O6eJHOCTU, KOTOpBle 00JIerdyarTcs
JeHeXXHBIMHY BIMBaHUSIMU HU3BHe» [1, c. 271].

Tperuii sTan npezacraBifeTca Haubosee CIOXKHBIM U TPOAOKUTETbHBIM,
HO OT ero ycliexa 3aBUCHT, 06e3 mpeyBenndeHus, cyapba apabckoro mupa. Ero
YCJIOBHO MOXXHO Pa3/ie/IuTh Ha /iBa Mepuoza: pa3paboTKa KOHIEMIUU U IPO-
rpaMMbl TIPe0OpPa30BAaHUN M OCYIIECTBIEHHE pealbHBIX pedopM. Bosbirve
TPYZAHOCTH XKJYT HA CTBIKE 3TUX MePUOJOB. Kak oTMeJYaeT U3BECTHBIN eruIeT-
CKUM MCCIeI0BaTeb SKOHOMUKY apabcKux cTpaH T. Xerru, «Iepexo OT CTaJuu
IUIAHUPOBAHUA K KOHKPETHBIM /JEWCTBUSIM YPE3BBIYAMHO CJIOKEH U OOBIYHO
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MIPOUCXOJUT B YCJIOBUSAX OTKPBITOTO MPOTUBOOOPCTBA HACTPOEHHBIX B TIPOTHUBO-
ITOJIOKHBIX KOHIENITyaIbHBIX HAIIPaBIEHUAX LIEHTPOB CUJIBI, YaCTh U3 KOTOPBIX
TBEPZJ0 NIPU/EP>KUBAIOTCA HeasoB IIPOIIOro, ApyTrye HalleJleHbl Ha HOBbIE BO3-
MO)XHOCTH, OTKpPBIBaroIIuecs B 6yaymem» [2, c. 118].

PedopmupoBaHue XO3MCTBEHHOTO MeXaHM3Ma IIpe/cTaBisieTcs Haubosee
CJIO’KHOM 3aa4eli. CaMa KOHIIEMIIHs 3TUX Mpeobpa3oBaHuil pa3paboTaHa HEZO-
CTATOYHO U B CHJTy 3TOT'0 IIOKA MOKeT OBbITh IIpe/icTaBlIeHa B caMoM 0011ieM BUJIe.
B apabckoM Mupe BCE ABCTBEHHEE OCO3HAIOT HEU30EKHOCTD (hyHOAMEHMANbHOT
nepeoueHku poau eocydapcmea 8 skoHomuke. Posib rocyzapcTBa He OyZeT ykia-
[IBIBAaThCSI HU B KOHIIETIIINY JTNOepan3anuyl, KOTOPbIe C 3aBUAHBIM YIIOPCTBOM
HaBA3BIBAIOTCA 3aMaZioM, HU B TPAAULINY 3TaTU3Ma BOCTOYHOT'O TUIIA, 0baja-
forue Ha bimkHeM BocToke 6osbinoi mHepieil. HoBas Moziesib cCMeIaHHOH
SKOHOMUKHU HaBepHSKa OyZieT BKJIIYATh B ce0s MOBBIMIEHHBIN 110 CPAaBHEHUIO
C Pa3BUTBHIMU CTPAaHAMM YPOBEHb TOCPETYIUPOBAHUA U 60Jiee BBICOKUN YZAEb-
HBIU Bec rocyzapcTBeHHOro cekTopa B BBII u 3anaToCTU. ['OCyZZapcTBO MO-TIpEkK-
HEeMYy COXPAaHUT IMPHUCYTCTBHE B He yTPAaTHUBIIEM CBOIO aKTyaJbHOCTb «poMOe
HallMOHAJIBbHBIX KOHKYPEHTHBIX ITpenmyliecTs» M. [lopTepa B kauecTBe CBOEro
po7Zia BHELTHeH leTepMUHAHTHI, CIIOCOOHOM OKa3bIBaTh KaK MTOJIOXKUTENBHOE, TaK
U OTpHULIaTeJbHOE BIUAHME. be3 KECTKOro rocy/jJapCTBEHHOI'O peryJlnupoBaHUsA
He OOOWTHCH, 10 KpaiiHel Mepe, Ha HavyajlbHOM 3Tare pepopm. Ho cumbuos
rocyZjlapcTBa 1 pbIHKa YyKe He IpeJIosaraeT BCeoXBaThIBAIOIEro y4acTUs mep-
BOT'O B OCHOBHBIX cepax SKOHOMUYECKOU XKU3HU.

Ocobas posb B apabCKOM 3KOHOMHUYECKOM PpeHecCaHCe OTBOAUTCA OOb-
IIMHCTBOM 9KCIIEPTOB B X IIPOrHO3aX YaCTHOMY IIpeANpUHNMAaTEIbCTBY. YCIex
pedopM B KOHEYHOM CYETE 3aBUCUT OT CTEIIEHU BOBJIEUEHHOCTH B UX IIpOBe/e-
HUe 4acTHOro Kanuraaa. OHaKo rocyAapcTBO, OTKa3aBIIMCh OT BCEOXBAThIBA-
IOIIero peryJupoBaHusa U KOHTPOJISA, OCTABUT 3a OO0 BhIIONHeHNEe QyHKITHI
KOOpZAMHATOPA U CHJIBI, MOOWIM3YIOIIEe pecypchl Ha HAIMIOHAJIBHOM U MeX-
ZAYHapOJAHOM ypOBHAX. EMy ke mpuz€Tca co3zaBaTh U MOAJEP>KUBATh yIIpaB-
JIEHYeCKUH MeXaHU3M, o0ecrneuuBalOmIUi OajaHC MeXZy KPaTKOCPOYHBIMU
WHTepecaMM YacTHBIX IpeAllpUHMMAaTesel, OPUEHTUPOBAaHHBIMU Ha MAaKCH-
MU3AUUI0 TPUObUIEN, U JOJITOCPOYHBIMU LIEIAMU OOIeCTBA B LIeJOM. 3/eCh
MMOHAZIOOUTCA MOBBICUTH IIPO3PAYHOCTD, YIIPABIAEMOCTh T'OCYJapCTBEHHBIX
WHCTUTYTOB, KQUeCTBO UX YCJIYT.

Ogana TombKo pedopMa rocyZapCTBEHHBIX M YaCTHBIX SKOHOMUYECKUX UHCTH-
TYTOB CITOCOOHA /laTh BIEeYaT/IAIONIMEe pe3yabrarhl. Emé B ampene 2003 r. aKC-
neptsl MB® moacuuTany, 4yTo JOCTH)KEHHWE 3TUMHU WHCTUTYTaMHU TOCYZapCTB
BBCA kaueCTBEHHOI'O YPOBHA Pa3BUTHIX CTPaH IPUBEAET K YBEIUYEHUIO I'OZO-
BBIX TEMIIOB IpUpocTa peanbHoro BBII Ha aymry HaceneHUs Ha 3 MPOLIEHTHBIX
nyHkTa [3].

B Gosee oTHanéHHON INepCleKTHBe KaKAOW U3 apabCKUX CTpaH MpHUAETCA
nepedopMaTHpOBaTh WIM CO3/aTh 3aHOBO CBOM OTpACIeBOMN XO3ANWCTBEHHBIU
npoduib. KoHleniysa oTpacieBbIX CTPYKTYPHBIX CABUIOB KaK B pa3BUBalo-
meMcsi MUpe B LIeJIOM, TaK U B apabCKUX CTpaHaX B YAaCTHOCTU JIOJDKHA OBITH
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r3MeHeHa. Bo-miepBbIX, opa OTONTHU OT OAZHOTO M3 MPHUHIUIIOB BallMHITOH-
CKOI'0 KOHCEHCYCa, B COOTBETCTBUHU C KOTOPBIM CJIelyeT OTKPBITh BHYTPEHHUM
PBIHOK /LIl BHEITHEN KOHKYPEHIIUH M IOMOraTh TeM OTpacsiM obpabaTriBaro-
el MpOMBIIUIEHHOCTH, KOTOpPble CPaBHUMBI 10 3GEKTUBHOCTH C aHAJIOTUY-
HBIM IIPOU3BO/ICTBOM B Pa3BUTHIX CTPaHaX, OTKa3aBIIKUCh OT OCTAJbHBIX. [TyTh
K 9KOHOMUYECKOMY BO3POXKAEHUIO HEOOXOAUMO MPOKIAAbIBATh Yyepe3 GpopMu-
pOBaHUe NEePCIIeKTUBHBIX, HO MOKA elllé HeZIOCTATOYHO KOHKYPEHTOCIIOCOOHBIX
oTpacieit obpabaTrsIBaoIlell MHAYCTPUH, a TAKXKE YCIYT C IOCIeAYIOMINM MT0/-
TATMBaHUEM HAI[MOHAJIBHOTO IIPOM3BOZCTBA IO MOKa3aTeaaM 3PpPeKTUBHOCTH
J10 YPOBHA pa3BUTOTO MUpa.

OTzenpHO CTOUT BOIIPOC O BBbIEJIEHUM U PaclIMPeHUN BBICOKOTEXHOJIOTUY-
HOro kjacTtepa. Ha Hamt B3miAz, Heb3s COIIAaCUTHCA C TeM, YTO HayYHO-TeXHU-
YeCKUU MOTEHIMAaM apabCcKoro MUpa He CIocoOeH B TEPCIeKTHUBE CIIPAaBUTHCS
c oTOHW 3azaveil. VccieZoBaHUA, POBOAUWMbBbIE apabCKMMKM 3KOHOMUCTaMHU,
MOKa3bIBaloT, uTo Kurait u VHausa, obmazas cpaBHUMBIM C apabCKUMU CTpa-
HaMH TOTEHIIMAJIOM B 3TOU 06sacTy (B OTHOCUTETHHOM HU3MEPEHHUH), CMOTIU
COBEPIIUTH PEIBOK B Pa3BUTUM HAYKOEMKOI'O IPOU3BOZCTBA. 3a Ieproz ¢ 1967 T.
o 2010 r. mpoaykT HauuoHanbHbIX HTK apabckux cTpaH yBeTUYWICS B CTOU-
MOCTHOM BbIpa’keHUHU mpuMepHO B 50 pa3 (inagupoBanu Erumnert, uienst CCATTI3
u Marpu6). 1 3To mpu CKpOMHOU Zioie accurHoBanuii Ha HMOKP B cpegHeM
B 0,2% ot BBII, korza Hay4HbIe JOCTUKEHUA KOHIIEHTPUPOBAJIWCH B OI'PaHU-
YEeHHOM KOJINYeCTBe HalpaBleHUU — MIPeNMYIIeCTBEHHO B 37paBOOXPaHEeHUU
U CebCKOM X03s1icTBe [4, c. 190]. Ycnex skoHOMHYeCcKuX pepopM B Ornkani-
IIVe [IECATH JIET HAMPSIMYIO 3aBUCUT OT TOTOBHOCTH U CITOCOOHOCTHU TOCYZapCTB
3aHOBO BBICTPOUTDH M 00€CIIEYUTh YCTOWYMBOE PA3BUTHE HAyYHO-TEXHUYECKOU
MHPPACTPYKTYPHL.

Hewus6erxeH epro/ yCuieHUsA IPOTeKI[MOHN3Ma /IJIs B3palluBaHuA 1 obecrre-
YeHUs JKU3HECIIOCOOHOCTH ITOKa ellé HEeKOHKYPEHTOCIIOCOOHBIX oTpaciiei. [Ipu
JaTbHEUIIeM YCKOPEHUH Ipoliecca IIo0aau3ani CBOOOAHAS TOPTOBIIS MEXIY
rocyZJapCcTBaMU C Pa3HBIMU YPOBHSIMU Pa3BUTHUA OyZeT HO-IpeXXHEMY IPUBO-
JVUTh K YHUYTOXXeHUIO Hanbosee 3PpPeKTUBHBIX IPOMBINIUIEHHBIX CEKTOPOB
HauMeHee 3pPEeKTUBHBIX CTpaH. DTO SBJIEHUE IOJYyYUI0 Ha3BaHUe «ddpdekTa
Baneka-PatiHepTa». Eciii pa3BUThIE CTPAHBI C TOHUMAaHUEM OTHECYTCS K HEOO-
XOAVMOCTH obecrieyuTh apabCKUM TrocyZapcTBaM Ha OIpe/leIEHHOe BpeMsd
npedepeHIuaIbHbIe YCIOBUSA B MEX/YHAPOAHON TOPTOBIIE, TO IS MOCIeAHUX
CTaHeT BO3MOXXHBIM U INpUEMJIEMBIM IIPOJOJDKEHHEe UHTerpaluul 10 JUHUHN
CeBep-IOr, HO y:xe B MOAUUIIIPOBAHHOMN hOpMe: NX BHYTPEHHUI PBIHOK J[0JI-
JKEH OTKPBIBAThCA ITocTelleHHO. OnbIT BoBiaeueHUA B EDC Mcnannu B 1980-e T,
Wzpanna B 1970-1990-e rT. mpoeMOHCTPHUPOBAJL YCIIEITHOCTh TAKOTO MOAXO0AA.
PermonasnbHas 95KOHOMUYecKasA UHTerpanus Ha bimkaem BocToke, mpru3BaHHas
COZIENiCTBOBATh X03MCTBEHHOMY BO3POXKAEHUIO PErMoHa, MOXXET pPa3BUBAThHCA
B IIEPBYIO OYepe/b B IByX HaIIpaBJIeHUAX — yepe3 peaHuMalnio «bapcesoHcKkoro
mpoliecca» Y pacKphITHeE IOTeHIInaia OIMKHEBOCTOYHON NHTETPALIIH.
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TpyzZHO pacCYUTHIBATh HA TO, YTO SKOHOMHYECKOE BO3POXKAEHHE OyEeT Mpo-
XOAWTh PaBHOMEPHO BO BCEX CTpPaHaxX PeruoHa. 34eCh HYXKHBI ApKue IIpUMephl
YCIEIIHBIX Tpeo6pa30BaHUM, 32 KOTOPBIMU MOIJIY OBI ITOCJIEL0BATH OCTATbHBIE
CTpaHBl — UMHU BITOJIHE MOTYT cTaTh OO0befUHEHHBIE Apabckrie DMuUparhl, Eru-
net, TyHuc. Ecin yaacTea monuTrhdeckoe yperyanposanve B CUpUM, OHa CMO-
JKeT peaar3oBaTh MOZEJb 110 YPEryJITUPOBAHUIO SKOHOMUYECKUX U COLAIbHBIX
npobsem. ITo KpaliHel Mepe, CTaTh CBOETo poza 06pasioM MOJAEPHU3AIUHY I
CpeZHEPa3BUTHIX apabCKUX CTpaH € AUBEPCUPHUIIMPOBAHHON U OTHOCUTEIBHO
Pa3BUTOU 10 MepKaM 3TOU 4acTH MUpa SKOHOMUKOMH. [lo 2011 r. Takue npezamo-
CBUIKU cyIlecTBOBan. VIHUnmmpoBaHHble b. Acazom pepopMbl Hadaiu MIPUHO-
CUTH CBOU IUIOZABI U B TO XK€ BPEMA BBI3BAIN PE3KOE pasApaXeHre BHYTPEHHUX
Y BHEIIHUX IPOTUBHUKOB CUPUICKOTO peXruMa.
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Apabckun BocToK: npoTuBONpaBHan AeATe/IbHOCTb
B 9KOHOMMUYECKOU chepe

3HayuTeNbHAA YacTh apabCKoOro Mupa, a, Mo CyTH, BeCh PerHOH HBbIHE, TaK
WIM VHaude, NlepeXXuBaeT KpalHe CJIOKHble BpeMeHa BCJIe[CTBUE 3aTHKHOMN
BolHEI ¢ UI'. PacnoszaHre 95KOHOMUYECKOT0 HeZlyra UeT 0 pa3HbIM Hallpas-
JIEHWAM U C Pa3HOW MHTEHCUBHOCTBhIO. Hambospmnii ymep6 Hanecen Cupuu
u Vpaky, 5KOHOMMKAa KOTOPBIX 10 MHOI'MM ITapaMeTpaM IIpUILLIA B YIIaZ0K U ellle
He JIOCTHUIVIA ZHA. VIX BHYTPEeHHUU PBIHOK HbIHE QYHKIMOHHUPYET B pa30pBaH-
HOM pexxrMe. CEerMeHTHI 10/ KOHTPOJIEM MPAaBUTENbCTBA pabOTAIOT CO CO0IMU,
HO COXPAHSIOT aTPUOYTHI PETYTUPYEMOIN SKOHOMUKH.

Jlpyras 4acTb HeKorza oOIeHaI[MOHAJIBHOTO PBIHKA IIpe/CTaB/leHa XO35i-
CTBYIOUIUMU CyObeKTaMu IoZ koHTposneMm UI. VciaMckoe KBa3u-rocyZapcTBO
BBICTPAMBAaET CBOIO CXeMy OOpallleHNs TOBApOB U KaIUTAJIOB, IJIABHBIM 00pa-
30M II0 KaHOHAaM «HCJIaMCKOW» 3KOHOMMKH, HO C YKJOHOM B Hacwiue. Ero
3a/1aya — B MoOwIM3anuu GMHAHCOBBIX PECYPCOB JJIA Iejieil BOWHBI. DTO IOPOK-
JlaeT aKTUBHOE JBIKEHNE ITOAIIOJIBbHBIX KAaIlUTAJIOB, COIPOBOXKAAEeMOE MacCo-
BBIMY HEe3aKOHHBIMHU OllepaluAMU OTMBIBAHUSA JIEHEXKHBIX CPEZICTB.

CBoero poza CBA3YIOILIMM 3BEHOM MEX/y [ByMA DKOHOMUYECKUMU OpraHu3-
MaMU CIYKUT TeHeBOW pPbIHOK. Ero fedATesbHOCTh IpHBesia K KOJIOCCATbHOMY
POCTY He3aKOHHOT'0 060pOTa pecypcoB BO BceX BOCTpeOOBaHHBIX cdhepax X0o3sii-
CTBEHHOU JedATeNbHOCTH. HampskeHHasd ob6CcTaHOBKA B pervoHe, AncOHanaHC
cIpoca ¥ NpeAIosKeHus1, 60pbba 3a BBDKUBAHKE U PYyTrHe MOMEHTHI 3TOTO Psizia
II0 OIIpe/ie/IeHUIO He MOTYT He CONPOBOXKAAThCA CaMBbIMH U30IIPEHHBIMU Gop-
MaM4 KOHTpabaH/bl, KOPPYIIUH, MapHUO3HON aKTUBHOCTH. OTCI0Za B3PBIBHOM
POCT HEe3aKOHHBIX Ollepalluii U MeJIKOM U KpyITHOM ITpeCcTyIHOCTU. B pe3yinbTare,
Ha 2/3 TEPPUTOPUU STUX CTPAH BO3HUK Xa0C, YTO [TO3BOJIAET TOATIOTBHOMY OU3-
HeCy ITo/ly4aTh SKOHOMUYECKUMU ¥ BHESKOHOMUYECKUMU METOLaMU CEPbe3HbIe
ZIOXOZbl B COTHU MUUIMOHOB /IOJUIAPOB U IIPOI[BETaTh HA CThIKE OPUIIMATbHBIX
U IPKUXaJUCTCKUX CTPYKTYD.

OTHOCHTENBHO MUPHBIE CTPAHBI PETMOHA HE OTCTAIOT OT BOIIOIIUX CTOPOH.
3amMeTHOe majieHre Kypca erunerckoro ¢yHTra B Hoss6pe 2016 r. cripoBouIUpo-
BaJIO aKTUBHOCTb YEPHOI'O BAJIIOTHOTO PBIHKA U BEI3BAJIO IIEPEII0JIOX Y IPOU3BO-
JuTesiel lleMeHTa U MeTa/la—OCHOBHOI'O CTPOUTEIbHOr0 MaTepraa. OcobeHHO
Ha ¢oHe Toro, yTo LIeHTpObaHK «IIOIIOTOM» YBEJOMII PHIHOK, YTO KpPeAUTHbIE
JUHUN OyZyT OTKPHIBATHCSA TOJBKO IIOZ camble HEOOXOAVMbIE WHBECTUIIMOH-
HBbI€ TOBaphl U CpefCTBa IPOU3BOACTBA, JIEKAPCTBO U BAKLUUHBI. baHK BBIAEIUI
2,2 MIIpZ [0JUL. Ha NOAAEPKKY MMIIOPTa 3TUX TOBApHBIX I'PYIII, HO BIWBAHUA
cpasy VILIM Ha CTOPOHY — Ha 3aKYIKy ammapaTypbl 1 MOOWIbHBIX TeledOHOB.

* OUNOHMK A.O. - K.3.H., BEAYLLWIA HAY4HbIA COTPYOHUK, UHCTUTYT BoCcTOKOBeAeHMs PAH, LieHTp apabckux
1 CNaMCKMX UccnenoBaHumii, fao44@mail.ru



Apabckmit BocTok: NpoTMBOMPaBHAs JesiTeIbHOCTb B 3KOHOMUYECKOi cdhepe

Mexzy TeMm, ¢ 2011 r. EruneT ocTpo Hy>KAaeTcsA B IPUTOKe UHBECTUIUUI, IOTOK
KOTOPBIX PE3KO UCCAK IT0C/Ie COKPALleHUA TypU3Ma U Yhcjia MHOCTPaHHBIX UHBe-
cTOpOB. [ToCTynarmux e U3 BHEITHUX UCTOYHUKOB BCEro 2,6 MIpZ A0JUL. HeZl0-
CTaTOYHO, YTOOBI TO/IePKUBATh SKOHOMUYECKHUH POCT M 00eCreunBaTh PhIHOK
WHBIMU TOBapaMH, KpOMe UMeIOIHUX KaluTaJlbHOe 3HaueHue. [2, 18.11.2016]

Koppymnuusa — elle OoZHO YHHBepCalbHOE fABJIEHHE, KOTOpPOe IPHUKWIOCH
B apabCKOM MUpe U OIIeHUBAaEeTCs BO MHOTHE MIWUIUAPABI Z0/u1apoB. OHO MMeeT
He TOJIbKO DKOHOMHUYECKHEe ITOCIEeACTBYA, HO U BIUAET Ha IIOJUTUKY U OTpaka-
eTcd Ha colpanbHOU coepe. [To ganubM MB®, KoppynuroHHbIE COOPHI B MUpe
OLIEHUBAIOTCA TOJIBKO II0 I'OCCEKTOPY B 1,5-2 TpJIH Z0JII. B TOZ, a 3T0 2% MUpPO-
Boro BBII (1o ap. gauubiM, 5%, vwin 2,6 TpaH). ITo MmHeHuto Transparency Int.,
BeZlyllel KaMIaHUIO MPOTUB KOPIOpPAaTHMBU3Ma U MOJUTHYECKOU KOPPYIIMH,
TOJIbKO B Pa3BUBAIOIIUXCA CTPaHaX KOPPYHILUOHEPHI U3BIMAIOT K3 II0JIe3HOI'O
obopora MuHuMyM 40 Mipz got., U 40% npeAnpUHUMATENEN OIUIAYUBAIOT
Mo60OPHl YUHOBHUKOB M3 TOCCTPYKTYpP. DTO TOJIBKO BHAMMAs 4acTh aiicOepra.
KocBeHHbIe 3aTpaThl Ha KOPPYIIIMOHHOE 00CTy:KUBaHUe elle O0JIblIe U JOCTH-
raloT MacimTaboB, CIOCOOHBIX BIMATH HA MAaKpPOIKOHOMUYECKHUE ITOKa3aTesy,
Zleecrioco6HOCTh OOIIECTB U TPAaBUTENLCTB. [4, 15.05.2016]

Jlona apabCKUX TOCyIapCTB B BaJIOBBIX IIOKA3aTeIAX KOPPYIIIMOHHBIX OTYHC-
neHU# HewsBecTHa. Ho kosoccanpHasg OopoKpaTtuyeckas TpPaJULUsA, HeBepue
B rOCYZAapPCTBEHHYIO MY/JPOCTb M CTPEMJIEHHUE, IIYCTh K NIpeABapUTEIBHO OIlIa-
YeHHBIM, HO IIpedepeHIAM ABHO BRIHUMAeT U3 MPeJIPUHUMATENbCKOro 060-
poTa HeMasible cpeAcTBa. VI3 MaTepuanoB AHTUKOPPYIILIMOHHOI'O CaMMHTA
2016 . B JloHZOHE M3BECTHO, YTO IIpeArojaraeMas CyMMa KOPpPYNIIMOHHBIX
BBIIUIAT 110 MUPY o4TH B 20 pa3 mpesbimana B 2013 r. pasmep oUnrasbHBIX
aCCUTHOBAHWM Ha pa3BUTHE, paBHBIX 140 Muipz f0su1. MOXKHO C oTIpeZieIeHHBIMU
ZIOITyCKaMU MTPEATIONOXUTH, YTO TIOTEPH I10 3TOU CTaThe B apabCKOM MUPE MOTJIU
HaXOZMTbHCA B KAKOU-TO TIPOTIOPITMHU K 3ToM mudpe. [4, 15.05.2016]

Bo BcsakoMm ciaydae, 23% pykoBoauTeNel KOMIIAaHUM W GupM Ha BimkHEM
BocToke cyMTarOT, YTO KOPPYIIYA — paclpoCcTpaHeHHas MPaKTHUKa Py 0bopM-
JIEHUW KOHTPaKTOB. KakapIii mATHI OU3HeC-aIMUHUCTPATOP /IOMyCKAaeT Hed-
TUYHOE IIOBEJIeHHEe U BO3MOXKHOCTB JlaTh B3ATKY PaJy BBIWMIPHIIIA II0 CAEJKE.
Iutuposasumadca Transparency Int. yrBepxzgaer, 4To npuMepHo 50 MJIH yell.
B BBCA B 2015 r. MCnogb30BaIN MOAKYT B KOPBICTHBIX Lienax. [Ipu aTom 61%
HaceJIeHUs peruoHa yBepeH, YTO YPOBeHb KOPPYIILIUMU PacTeT Jake B IepCIieK-
TUBe ofHOro roga. Mcenegosanus Ernst & Young nokasslBarT, YTO MHOTHIE KOM-
TIAHWU TIBITAIOTCSA UCKATh CPeJCTBA A 60phOBI ¢ MomeHHUYecTBoM. Ho 40%
U3 HUX HEJOOLeHUBAIOT TaKyH BO3MOXXHOCTb, YTO 3HAUUTEJbHO IPEBHIIIAET
CpeAHUI 1o MUPY YpoBeHb B 29%. [6, 12.05.2016]

Ha mpaxkTuke MOIEHHUYECKHE Ollepaluy, KOppylnuud U KPUMHHA/b-
Has JIeITeJIbHOCTh OCTAIOTCA Cepbe3HBIM pasZpaxkuTeseM s 6usHeca. OpHa
13 Pa3HOBUAHOCTEN MTpaBOHAPYIIEHUHN — MHCAlAepcKas MHOpMaIIYsi, BEI3bIBA-
fo11asA GOJIBIIYIO TPEBOTY B /IeJIOBBIX Kpyrax. Ee MacuITabbl pe3Ko YBeTUIMINCh
B 2013 r., ABHO HE MUHOBAB U GIKHEBOCTOUYHBIE PBIHKU, UMEIOIINe IUPOKUe
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KOHTaKThl C 3ama/ZioM, I7le 3TOT BUJ, HE3aKOHHBIX JedHUM IMOJIy4YWI 3aMeTHOe
pacipocTpaHeHHe. 3a IocjleHee BpeMs 37eCh BeJoch pacciefoBaHue 1o 100
cJIydasaM, KOTOpbIe OMONHAIT paccMaTpuBaslirecd paHee 908. [6, 10.01.2016]

O ToMm, 4TO HeOO6POCOBECTHOCTD B pUHAHCOBBIX BOIIPOCAX MMEET CBOIO UCTO-
puio B apabCKOM MUpe, CBHETeNTbCTByeT 60opbba B KyBeliTe BOKpPYT 3aKOHa
o Ilybmuunom ¢onHzge n oTdyeTHOocTH. OHa BO3HUKJA emle B 2009 T. B CBA3M
C ayAUTOM pabOoThI pAZa MUHUCTPOB, YIIEANINX B OTCTaBKy. 3aKOH MOT ObI CTaTh
IPenATCTBHEM /I KOPPYILMY, HO IPaBUTEIbCTBO M 3aKOHOAATENU OTKJIAJbI-
BaJIX BOIIPOC, XOTs ByIok pa3BUTHA U pepopM B apiaMeHTe CceMb pa3 BbICTYTIA
C Ipe/IJIOKEHUAMU T10 Borpocy. [5, 28.06.2009]

V3-3a coxpaHsAoIelcsa HeAoCTaTOYHOM IIPO3PavyHOCTH TOPrOBO-IKOHOMU-
yeckux oreparuii B OAD B 2017 I. MOXKET CUIbHO ITOCTPAJaTh MaJblii OM3HEC.
®akT, YTO MHOTHE MeJKUe KOMITAaHUU ¢ pUHAHCOBBIMU Ipobiemamu B 2015 .
6BUTH pa3opeHsl. JlecaTku 6ojee KPYITHBIX M3-32 CEPhE3HBIX PeKOBBIX Omepa-
Ui ¢ GAHKOBCKOM 3a/I0JDKEHHOCTBIO IO HelleJIEBBIM MPOEKTaM TaKXKe YIUIU
c ppiHKa. Tex, 4TO HapallUBaIu 33J0/PKEHHOCTD C MIPSIMOU 11eTbl0 oOMaHa O6aH-
KOB, TIOCTHIVIA Ta JKe cyAbba. EaBa xanuramusupoBasuyiecs, ¢ 60JbIION 3a07-
JKEHHOCTbIO, HO peajibHble KOMIIaHUH MOCIeA0BaIN 38 HUMHU. [6, 29.10.2016]

Cutyarys ¢ MasbiM 6u3HecoM B OAD — pe3y/bTaT HeZJOCTATOYHO OTBIOCTUPO-
BAHHOM TEXHOJIOI'MY BPACTaHUA MaJIOro KaluTaia B 6M3HeC, KOMIAHUH KOTOPOT'O
VMeIOT Ipopexy B OaJaHCOBBIX CUETAX M3-32 €AMHOBPEMEHHBIX GUHAHCOBBIX
IIOTePb, YTEUKHU KaluTasa u p. GakTOpOB, HAIpUMeP, HETTyOOKOT0 ayIuTa WiIn
BPEMEHHOT'0 Tpoce/aHus OW3Heca MPU COXPAHEHUH BO3MOXKHOCTH CaMOCTO-
ATENIbHO TIPEeOZoyieTh BO3HUKIIME coou. Ho, HeCMOTps Ha yA3BUMOCTb, MaJioe
peANPUHUMATEIbCTBO B MOHAPXUAX B PUHIIUIIE CTIOCOOHO 00pecTy 6OIBIIYIO
OCTOMYUBOCTDb TIPU COOTBETCTBYIOIIEN KOPPEKTHUPOBKE IOBCEJHEBHON 5KOHO-
MUYECKOM MPaKTUKHU.

Tem He MeHee, KaK BHU/JIHO, BOIIPOC BBDKHBAEeMOCTH MasopOpMaTHOTO IIpeJ-
IIPUMHUMATE/JbCTBA HE CHUMaeTcd Jaxe B cTpaHax [lepcuzackoro sanusa, rze
CO3/1aHBI 61aroNPUATHBIE YCJIOBUSA U1 BeleHUs OM3Heca, a PeUTUHTY 00ealoT
VIPOILIEHHBIM [IOCTYIl Ha PBIHKU. 1 Bce K€ PUCKKW pasHOI'O NPOUCXOXKAEHUA
OCTAIOTCA JOBOJIBHO CepPbe3HBIM MCIBITAaHKWEM /I YaCTHOTO KaIllnTasa, COCTaB-
JIAIONIETO OCHOBY 3HAYMTENIBHOI'O YK C/Ia aPAaBUUCKUX KOMIIAHUHM U GUPM.

Cocrosasmutica B 2012r. B Jloxe ®opym corpyzHudectsa crpaH CCAITI3
B 00J1aCTH yIpaBlIeHUSAM PHUCKaMU WHUIIMHMPOBAJ «HOBYIO CUCTEMY Mep» IIPO-
TUBOJEUCTBUA WM. DKOHOMHYECKHEe U BHESKOHOMMHYECKHE PHCKU OTHECEeHBI
K SBJIEHUAM, KOTOPBIE CIIOCOOHBI HApyIIaTh CTAOWIBHOCTH BOCIPOU3BOJ-
CTBEHHBIX IIPOILIECCOB B CaMBIX Pa3HBIX OTPaAC/IAX HAIMOHAJbHBIX SKOHOMUK.
[IpenMyIecTBEHHBIH yrop Ha 60pEOy C HEraTUBHBIMH IIPOLIECCAMU JIe/IaeTCs
Ha ¢uHaHcoBy10 chepy. IMeHHO 371ech ellle CUIbHO BIUAHNE MUPOBOro GpuHaH-
COBOT'0 KpH3HCa, U TIO3TOMY HEOOXOAMMO CO3/aBaTh YCAOBUA A1 3GEeKTUBHOM
paboTHl B paMKax cTaHzapra basenb 3 Hapsagy ¢ Mepamu, IpOoGMIaKTUPYIO-
UMY Ha MaKpo- U MUKPOYPOBHE BO3MOXKHBIE OIIMOKU U cOOM B pUHAHCOBBIX
acleKTax peryJMpoBaHus perMOHaJbHOTO phIHKA. [3, 15.01.2012]



Apabckmit BocTok: NpoTMBOMPaBHAs JesiTeIbHOCTb B 3KOHOMUYECKOi cdhepe

B Karape cosziaH opraH ¢ pa3BeTBJIE€HHOMN CHCTeMOI KOHTpPOJIA 3a KOMIIa-
HUSAMU U TPEeANPUHUMATETBCKUM COOOIIECTBOM, ONMMPAIOIIUICA Ha ITOMOIIb
TpaHCHAI[MOHAJbHBIX KoMIaHuit tuna IBM, Moody’s, Thompson Reuters u zp.
[3, 15.01.2012] MiMeHHO WX BMeIIATEIbCTBO NMPU3HAETCSA BIACTAMU Haubosee
JIEICTBEHHBIM CPEACTBOM CMATYEHUA MPOOIEMBI HE TONBKO C MO3UIIMH YUCTO
SKOHOMMYECKOI'0 MOAX0Aa K TeMe, HO U C TOYKU 3PEHMA CO3JaHUA PeaTbHBIX
BO3MOXKHOCTEU IpeosiosieHUs1 MPOTUBONPABHOMN /IeATETbHOCTU B SKOHOMUKE —
WHCANZIepCTBA, XUIEHUS MTePCOHATbHBIX aHHBIX, MOIIEHHUYECTBA ¢ GAHKOB-
CKUMU KpeIUTaMHU U T.II.

Jleranm3anysa HE3aKOHHBIX I0XOZIOB ellle OAWH O0JIbHOM BOIIPOC Ha ApabCcKOM
Bocroxke. Cupus ere B 2005 1. Hapsizy ¢ 60pb00ii ¢ 5JKOHOMUYECKUMH PUCKaMU
CrelhalbHBIM IeKPEeTOM yTBepAUIa MePhl IPOTUBOJENCTBUA TEPPOPY U OTMBI-
BaHUIO JIEHeT Kak crocoba ero moagepkku. Torga ke B coctaBe IleHTpobOaHKa
OBUIO OPTaHU30BAHO YIIPAaBJI€HHUE C TPaBaMU PacC/ieZIOBaHUsA BCEX COMHUTEb-
HBIX Ollepalyi, MOTYIIUX UMeTb OTHOIIeHHe K O3HaUeHHBIM IIPeCcTyIUIeHUIM.
[1, c.30] CxoaHbI€ IIAaTH TPEATTPUHUMAIOTCS U B IPYTUX apabCKUX CTpaHaXx, XOTS
3¢ dEKTUBHOCTD UX CYIIECTBEHHO KOJIe6IeTCs B 3aBUCUMOCTH OT TIOJTUTUYECKUX
MpeAnoYTeHNUH dITUT.

Tem He MeHee, O4EBUJHO, UYTO Ja)Ke B CJIOXKHBIX YCJIOBHUAX HBIHEIIHErO
Apabckoro BocToka ¢ TOW WM MHOU CTENEHBIO YCIENTHOCTH OCYIIECTBIISIOTCS
MIOMBITKA TTPOTUBOCTOSATh YEPHBIM M CEPBIM cxeMaM. Ho OIMKHEBOCTOYHAS
SKOHOMUKA B CHIy OOCTOSITEBCTB CHJIBHO 3acCOpeHa, He CBOOOJHA OT XO3Sii-
CTBEHHBIX 3JI0yTIOTPebIEHUH pa3HO 3THONMOTUU. PaKT, 4TO 0Z0OHbBIE IBJIEHUS
€/IBa JIU UCKOPEHUMBI B 0603puMOI TiepcrieKTuBe. Ho OHU Bce Ke MOTYT ObITh
CYILeCTBEHHO JIMMUTHPOBAHBI YCUIUAMU JOOPOCOBECTHOTO U OTBETCTBEHHOT'O
roCcyZapcTBa U ero paBOBBIX UHCTUTYTOB.
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Peculiarities, Problems, and Perspectives of Economic
Development of South Asia, Middle East, and North

Africa. General Issues of Economic Development
(Presentation of discussions held on March 20, 2017
at the Economic Conference in the Institute of Oriental
Studies, RAS)

Technological section and discussions on East Asia and South East Asia held
at the conference were covered in previous publications of Eastern Analytics.
At the conference the South Asian issues were discussed by V. Belokrenitsky,
A. Goriacheva, S.Kamenev, A.Obukhova, U.Okimbekov, L. Pechishcheva.
The main point of discussion was economic gap and perspectives of the region.

S. Kamenev (Institute of Oriental Studies, RAS) in the report Challenges
for GDP estimation in India and Pakistan argues that the main figures of the
economic development for the major Asian countries are the growth rates and
per capita income despite shortcoming of these characteristics. The System of
the National Accounts Statistics provides an opportunity to estimate GDP with
three different methods — output, income and expenditure, which any country
may use independently.

But in practice the Asian countries can use the first and the third methods
only. Moreover, one can watch the failure of full use expenditure method in a
proper way. This is due to the absence of the regular data for private consumption
which is important and significant part of GDP. It leads to the failure to check
the GDP rates, calculated with two possible independent ways. Unfortunately
this is natural for two giant South Asian countries, India and Pakistan, with the
common population of more than 1.5bln which is twenty percent of the world
population.

Another kind of distortion is connected with the change of the base of GDP
estimation. From one point the base adjustment is necessary to accommodate
changes in the structure of the economy, new definitions, methods or latest
surveys. But from another point the frequent and proofless change of GDP
base make the growth rates incomparable. Exactly it has been done in India
and Pakistan in the first decade of the 21 century, i.e. shifted in Pakistan from
1999-2000 to 2005-06 and in India from 2004-05 to 2011-12.

One can find also several external reasons that impede economic growth
and the main bar in this regard is a poor weather condition, which restrains
agricultural development. It was happened so in India and Pakistan in 2015-16,
when the volume of value added in agriculture decreased. As a result the growth
rates in both countries were less one or two percent versus planned.
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But sometimes crude monetary measures may challenge slowdown not only
in banking system, but in the economy in a whole. It happened so in India in
November 2016, when the government of Narendra Modi announced the two
largest denomination notes, Rs 500 and Rs1000, were “demonetized” with
immediate effect. At one fell stroke, almost 90 percent of the cash in circulation
was thereby rendered invalid. These notes were to be deposited in the banks
by December 30, 2016, while restrictions were placed on the convertibility of
domestic money and bank deposits. The purposes of the action were beneficial
and aimed to curb corruption and especially the accumulation of “black money”,
but triggered short-term collapse in banking system and as a consequence
reduced the growth rates for 1 percent in fiscal year 2016-17.

L. Pechishcheva (Institute of Oriental Studies of the Russian Academy
of Sciences) in her report India and Germany: Contemporary Economic
Cooperation insists that today economy is one of the main directions of the Indo-
German cooperation. India and Germany conduct forums and sign mutually
beneficial agreements, among them are Trade Agreement of 31 March, 1955;
Exchange of Notes on the protection of German investments in India of 15
October 1964; Agreement for the Avoidance of Double Taxation, which came
into force on 19 December 1996; Agreement for the Promotion and Protection of
Investments, which came into force in July 1998. Among the key Indo-German
trade and economic institutions are the Indo-German Chamber of Commerce
(IGCC) (1956). The CCI headquarters is located in Mumbai, and its foreign
offices are situated in New Delhi, Calcutta, Bangalore and Dusseldorf, as well as
the German Corporation for International Cooperation (GIZ).

Germany is one of India’s largest economic partners in Europe, as well as it
is one of India’s top ten trading partners in the world. In 2015 India ranked the
25™ in Germany’s trading partners. Moreover, Indo-German investments were
increased from 2000-2008 more than by 3 billion euro, thus, making Germany
the third largest investor after Great-Britain and the Netherlands in Europe
and the seventh in the globe. In general, from 2000 to 2016 Germany’s direct
investment in India was estimated at 9.54 US billion dollars.

India’s trading partners consider its growing economic and political influence
in Asia and the world. However China leaves behind India in a number of
indicators. Since the 1980s China annually demonstrated an economic growth
rate about 10 per cent, and India, thanks to its economic reforms of the 1990s,
could reach about 8 per cent. In addition, India still has serious problems in
the social sphere: a higher level of poverty than in China, drawbacks in school
education, a lower level of literacy, there are also trends disintegrating the society,
including religious and caste characteristics. Moreover, the implementation of
economic reforms in a multi-faith and multi-ethnic society under the conditions
of democracy and multi-party system entails some difficulties.

At the same time, India in comparison with China has a number of advantages
that could provide it with the economic success. So, India has a well-developed
system of democratic institutions, the bedrock of civil society, legal proceedings
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that protect private property. India has an actively developing sector of high
technologies, based on major achievements in the system of higher education.
Besides, India does not face the problem of aging population like China. The
advantage of India, compared to China, is that liberalization and globalization of
its economy are not threatened by the undermining or destruction of its political
system. There is also a good infrastructure for the privatization of the state-
owned enterprises in India.

Thus, the cooperation between India and Germany in the 2000s passed
through the period of active transformation and it is currently developing quite
rapid. In the context of globalization, India and Germany possess political,
economic, cultural, scientific and technical resources for the development of
their strategic partnership.

Middle East and North African situation was discussed by S. Babenkova,
G. Gukasian, A. Fedorchenko, and A. Filonic. Political influence on economic
development was discussed especially.

G. Gukasian, (Institute of Oriental Studies of the RAS) in his report The
Strategies of Economic Development of the Gulf Co-operation Council
Member States says that when we discuss interconnection between economic and
political factors of socio-economic situation in Arab region, on the example of GCC
states it is obvious that here a “pillow” of safety in the form of oil income reserves
provided absence of any political tension for all past years (except some unrest on
Bahrain and single terrorist attacks in Saudi Arabia). Economic strategies of GCC
states were based on gradual movement towards economic diversification with
leading role of state sector and state investments, and promotion of private sector
productivity.

Since 2014 oil prices slump nudges GCC monarchies to begin deep changes in
strategy of utilization of oil revenues. Requirements for changes have been announced
on the top level, particularly in Saudi Arabia new Transformation Plan “Saudi Vision
20307, and demands to raise non-oil government revenues and the private sector
contribution into creation of non-oil income and employment. However, the rate
of economic changes will depend on the oil prices fluctuations, as higher oil prices
usually held up restructuring steps (especially in Qatar and Kuwait).

In the case of long-term stagnation of oil prices at a level of 50-55 $ per
barrel, Saudi Arabian economy, the largest economy of the Arab world, will have
to undertake restructuring first amongst GCC, as Saudi Arabia has large-scale
economy and labor force. But any acceleration of economic restructuring would
not occur until oil prices plunge at a lower level. As GCC economies are closely
linked to Saudi Arabian economy, Saudi situation must influence socio-economic
stability in the GCC.

The central problem of the GCC economic strategies restructuring is changing
of fiscal model, as well production and employment model. Reducing of subsidies
andintroducingof differenttaxesin GCCstates mustbe combined withinvestments
and privatization steps aimed at establishment and effective development of new
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sectors of non-oil economic activity, including innovative and export-oriented
industries. But still now it is not clear how soon GCC economies could reach real
results in the course of economic restructuring without undermining of social
well-being (at first in Saudi Arabia, Oman, Bahrain and partly in the second Arab
economy — UAE, where small local population and the place of UAE as transport
and tourist center makes problem of reforms easier).

S. Babenkova (Institute of Oriental Studies, RAS) in her report Characteristics
and Prospects of Development of «<Shadow Economy» of Arab Countries
insists that «shadow economy» is one of the biggest problems in the modern
economy of the countries of Middle East. It is influenced by ISIS (terrorist
organization prohibited in Russia) created on the territory of Syria and Iraq,
military operations occurring in Yemen with the participation of representatives
of Saudi Arabia, actions of new Libyan authorities that came into power after the
deposition of Moammar el-Gadhafi, consequences of «Arab Spring». As it was
mentioned in the theses, at the present time there is no consistent definition of
the concept «shadow economy», and researchers disagree on its components.
The aim of this speech is to offer the following definition: «Shadow economy» is
the economy whose activity causes socio-economic damage to the state».

It is needed to mention that calculations of the volume of «shadow economy»
by specialists haven’t been produced since 2007. The actual calculations of the
volume of «shadow economy» given in the theses to the conference are not
based on calculation data, but on empiric evidence. It is needed to mention that
to some peculiarities of «shadow economy» of Arab countries can be related
big illegal migration movements between countries (from countries with the
low level of economic and social development to countries with the high level
of development), fund transfers circuit-wise «Hawala», large volumes of slave
trade (not only in the areas under the control of ISIS), and, for instance, selling
minority girls from Yemen to sexual slavery to the Gulf states, narcotic drugs and
arms smuggling (network of these deliveries is spread from the Gulf states to the
Maghreb countries). The issues of corruption also arouse interest as it is known
that in some Arab countries the issues of «financial and material gratitude» are
not in the field of the Penal or the Administrative Code but included in traditional
business practice. In the field of banking or financial markets it needs to be
mentioned that non-using entirely laws regulatory stands counter to legalization
(laundering) of proceeds got illegally, financing of terrorism, and the absence
of transparency in disclosure of information about ultimate beneficiary at
the financial reporting of major national corporations can also contribute to
supporting of «shadow economy».

Are the prospects of development of «shadow economy» possible? In general,
we can mention the fact that «shadow economy» will always exist as a
counterpart of legal economy. In Arab countries, as well as in Western countries,
it is impossible to eliminate it entirely; it is only possible to reduce its volume and
influence on the socio-economic life of population. Will its volume reduce, when
will the war with ISIS in Syria and Iraq finish, will there be peace in Yemen, will
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the Israel-Palestine conflict be resolved, etc.? The answer will be positive, but the
difficulty of researching processes occurring in the «shadow economy» lies in the
fact that this field of study is not in the economic (financial) sphere, but in the
sphere of social relations between the state (represented by the authorities) and
the people.

Several general issues of economic development of Asian and North African
states were also discussed in the conference.

V. Kandalintsev (Institute of Oriental Studies, RAS) in the report Globalization
and the investment process says that the current stage of globalization is often
associated with the manifestation of authoritarian tendencies in economic policy.
This became especially evident after the election of Donald Trump the President
of the United States. In my opinion, we are dealing with the usual “pendulum”
between dirigisme and liberalism. At a certain stage of economic development
dominated by liberalism, then it is replaced by a roll to the dirigisme, which in
the future will again take a backseat to liberalism.

Relating to the investment process logic dirigisme is appropriate. In this process
“launching” stage is the investment climate, the development of which is closely
connected with the efforts of the state. This is especially true for such components
of the investment climate as openness to foreign direct investment, the quality of
the regulatory environment, infrastructure development etc. Comparative analysis
of the investment climate in different countries shows that even at approximately
equal levels of overall favorability of the climate the particular set of competitive
advantages in attracting FDI in each country is unique.

To clearly identify this set, build a strategy for the development of national
competitive advantages and to implement it through coordinated action of dozens
of public institutions and social organizations is a priority that is impossible to
implement without a certain degree of dirigisme. In some cases, such dirigisme
may be perceived, especially by the adherents of liberalism as authoritarian
tendencies. However, in a broader historical context, we can say that the increase
in the diversity and complexity of the problems of economic development makes
it relevant to the agenda of more active macroeconomic management, including
methods of strategic management.

V. Ivanova (FGBU VGNIKI) in her report Dynamics and Perspectives of
Economic Development of Countries and Regions of the East says that the
human factor (the level of morality, competence of people, willingness and ability
to work efficiently) has a large impact on the pace and direction of development of
modern country. Its role is very different in Asia. The share of expenses on services
of public administration in the consolidated budget expenditure in Pakistan
80.4 per cent, compared to in India—56 per cent (2013), and (2012) in China-9,8
per cent. At the same time, the pace of development of the country is not always
proportionate to the management costs. GDP (in national currency; at constant
prices) in comparison with the benchmark 2005: in Pakistan — 140 per cent, in
India — 192 per cent, in China — 232 per cent. At the same time, there is a direct
relationship between the number of individuals enrolled in programs of higher
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education in the country, and the growth of the national economy. The number
of students in tertiary education per 1000 persons of the population was in 2014
in China. — 31, (in 2005-16), in India in 2013-22 (2005-10), in Pakistan 10
(2005-5).

Choosing the right strategy of development of the country requires
a comprehensive knowledge of the formation by the national planner of
perspective directions of development of certain industries on the basis of
organization of the country, by collecting and discussing information about
these areas and various strata of the population. Implementation of the strategic
directions for the development of the country requires the understanding and
support of the population from these areas, the availability of state resources for
these purposes, a certain level of morality and responsibility by the state officials,
availability of an effective system of control over the use of public resources,
understanding and willingness private investors cooperation, both within the
country and abroad.

The growth of the economy, the increase of competitiveness of production on
the domestic and international markets can be ensured when the growth of social
stratification, political instability and the lack of understanding and support of
the people of the country are eliminated or greatly reduced the current political
structure, including the system of laws by which the country lives.

The most difficult part in solving these problems is to educate the population
to a certain level of morality. Education should be based on national culture, on
respect tradition, on understanding of the need to preserve these traditions, to
transfer the knowledge and skills from one generation to the others.

V. Nemchinov (Institute of Oriental Studies, RAS) in his presentation “Oriental
Political Economy: Past, Present and Future” briefly outlines the concepts
of socio-economic evolution of the East starting with primordial households,
hydraulic conglomerations, despotism, Asian mode of production, proceeding
then to center-periphery theories, concepts of dependent, catch-up and leap-frog
development. Views of such prominent economists as S. Tulpanov, A. Levkovsky,
V. Yashkin, G. Shirokov, A.Petrov and other orientalists laid foundation to
the newest concepts of Eurasian political economy, to prospects of regional
cooperation and to innovative economic development. Positive scenarios drafting
the future are contrasted to dissipatory and negative developments in dual
economies, plagued by growth of archaic relations and anti-systemic economic
destruction that haunters weak and failed states of the region.

Participants of the conference emphasized that the reports cover important
and live issues of economic development of the global East.
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Characteristics and Prospects of Development
of «Shadow Economy» of Arab Countries

The issues of «shadow economy» have always been of significant research
interest to economists. Among well-known foreign scientists researching «shadow
economy» is Friedrich Schneider. Hernando de Soto worked on the terminology
and economic essence of this notion and described in details the causes of the
evolvement and development of illegal economy in Peru in his book «The Other
Path». Currently, there is no single definition to the notion of «<shadow economy»,
as well as the unified methodological database of its volume calculation, the
data given on Arab countries are not homogeneous. The methods used for
the volume calculation of «shadow economy» have wide enough variety: from
«direct» (research method, method of Tax and Financial Audit), to «indirect»
(calculation of the difference between official and actual data on the amount
of work force, national expenditures and incomes, MIMIC model, etc.), in the
calculations applied in the above methods empirical data are used. Latest data on
the calculation of «shadow economy» of some Arab countries given in the studies
are dated 2005-2006, so, they do not take into account the events of last 10 years
that were occurring in the Middle East.

The structure of «shadow economy» in any country is practically the same,
including the corrupt component, tax evasion, illegal migration, smuggling
highly illegal narcotics and human trafficking. In fact, the reduction of legal
production sector, outflows of cash abroad, including money transfers of
individuals, fraudulent transactions, can serve as a catalyst for increase in the
volume of « shadow economy».

The Arab spring, the military actions in Libya, Yemen, Syria, Iraq negatively
influenced the economy of Arab countries, including the Arab Gulf monarchies.
The above events have resulted in the increase in the smuggling of drugs and
psychotropic substances and the growing volume of illegal labor migration and
slave trade. According to Global Slavery Index «2,54 per cent or approximately
three quarters of amillion people are slavesin the Middle East and in North Africa».
According to some reports, income from slave trade was from $US34 billion to
$US150 billion. The amount of migration flows has increased due to the Syrian
events. According to ILO (International Labor Organization) by the end of 2015
32 million migrants arrived in the Arab Gulf countries, 10 per cent of labor
migrants from all over the world are hosted by KSA and the UAE, more than
80 per cent of the population of Qatar and the UAE is labor migrants.

Large volumes of money transfers by migrants, for instance, from such countries as
Bahrain, Kuwait, Oman, Qatar, the UAE, KSA amount to $US100 billion. Concerning
corruption in Arab countries it is necessary to mention that the essence of the notion
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«corruption» is not fixed as strictly in Arab countries as in Western ones. Many
«additional» payments, for instance, for starting business are practically legal on the
territory of some Arab countries?, besides, investment codes of Arab countries imply
control participation of locals in the work of foreign businesses (civil servants or law
enforcement officials and security forces officials often serve as co-owners).

The calculation of the volumes of «<shadow economy» in Western countries is often
produced by some economists on the amounts of tax payments and revenues. The
equivalent figure for Arab countries is not main at the fact that many members of the
middle class (in Western economic understanding of this term) perform their activities
without using CRE, accounting or other monitoring tools with the help of which it is
possible to determine business turnover, and tax base and the level of taxation.

To consider the overall economic situation of some Arab countries, below in
Table 1 indicators are given.

— CPI-Corruption Perceptions Index (2015) whose calculation is produced
by Transparency International. Evaluation criteria: O — the highest rate of
corruption perception, 100 — the lowest rate of corruption perception;

— Failed States Index (2015) —the composite indicator describing the ability (and
disability) of authorities to control the territorial integrity, and demographic,
political and economic situation in the country. Evaluation criteria: 10-30 —
reliable, 40-60 —stable, 70-90 —warning, 100-120 —alarming.

— CRP - country risk premium — country risk. The risk that investors face in
deciding on the investment in sovereign countries. It reflects economic,
financial, political and institutional factors and depends on many political
events which can cause significant losses in the cost and quality of
investments. According to the country risk assessment map PwC (2016),
all countries of the Middle East have «very high» rate of country risk,
except the Persian Gulf countries, as they have «very low» rate of country
risk. Tunisia, Jordan and Morocco also have «high» rate of country risk.

Table 1
Summary on the Countries in the Middle East (Corruption Perceptions Index,
Failed States Index, Country Risk, Volume of <Shadow Economy»)

] CPI Country risk | Failed States Index Ve O”f“Shadow
Countries 3 Economy” (per cent)
(100) premium (FSI) (2007/2015)°
1 2 3 4 5
Qatar 71 0,77 Per cent 50 18.,4/20
UAE 70 0,77 Per cent 50 23,5/20

! For instance, additional «tax or payment» paid in a lump sum to an owner of buildings by a tenant in Jordan

2 Data for the period of 2011-2015 from unofficial sources. It is necessary to mention that data on some Persian
Gulf countries are absent, but it would be useful to assume that they will equal to 20%. Data for 2007 (except
Qatar, the UAE, Bahrain, Kuwait, Oman - data for 2005) from the study by Friedrich Schneider. The Shadow
Economy and Work in the Shadow: What Do We (Not) Know?. Discussion Paper No. 6423 - IZA DP - March 2012.
- Available from: http://ftp.iza.org/dp6423.pdf.
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Countries CPI Country risk | Failed States Index 1}:]: ;‘Illglnel}(l),,f Esgaéi: I:Nt)
(100) premium (FSI) (2007/2015)°
1 2 3 4 5
Jordan 53 6,95 Per cent 80 17,2/44
KSA 52 0,93 Per cent 50 16,8/20
Bahrain 51 3,40 Per cent 50 17,1/20
Kuwait 49 0,77 Per cent 50 17,9/20
Oman 45 1,09 Per cent 50 17,6/20
Tunisia 38 5,56 Per cent 80 35,4/50
Egypt 36 10,05 Per cent 90 33,1/60
Morocco 36 3,86 Per cent 80 33,1/44
Algeria 36 - 80 31,2/60
Lebanon 28 8,50 Per cent 90 32/20-25
Iraq 16 - 110 -/67
Libya 16 - 100 30,9/3040
Syria 18 - 110 18,5/80
Yemen 18 - 110 26,8/60-80

Prospects of development of «shadow economy» in Arab countries are
dependent from the development of the political situation in Syria. The Syrian
conflict is geographically local, but economically it is international or global.
ISIS operating in the territory of Syria and Iraq (terrorist organization prohibited
in Russian Federation) is a living example of «shadow economy» which has
a negative impact on the activities of countries MENA. Besides ending of the
armed conflicts, reduction of illegal human, financial flows, drug trafficking,
etc., one of the factors of decreasing of the volume of «shadow economy» is
the formation of the middle class in Arab countries (small and medium-sized
businesses) which will grow through the action of authorities in financial, tax
and social policies. The state must work for people, and not for the enrichment
of bureaucracy; according to Sheikh Zayed bin Sultan Al Nahayan: «No governor
can be happy when their people are poor and unhappy».
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The Strategies of Economic Development of the Gulf
Co-operation Council Member States

The strategies of economic development of the GCC states give an example for
investigation of prospects for progressive transformation of an oil-based econ-
omy. As far as GCC states entered in 1960-es the world market as strategic oil
powers the main engine of large-scale economic modernization was financing of
different economic and social programs by petrodollars and preservation of huge
state economic sector.

Economic model mentioned above was successful for GCC states in 1960-2000-es,
and it was confirmed by many economic indicators. For example, the combined GDP
of GCC states grew up to 1,6 bn. dollars ($), Saudi Arabia entered the group of world
20 largest economies. However, first sharp collapse of oil prices in the middle of 1980s
caused big difficulties for GCC because state financing of a wide range of economic
sectors was postponed and GCC states experienced deficits of budgets and balances
of payments.

GCC growth rates in such circumstances declined, as GDP growth is linked
to the GCC oil revenues. At the same time economic needs were financed from
GCC government foreign currency reserves, while new surge up of oil prices was
expected. So, anti-crisis policy was based on state finance. We must say that GCC
states have a solid baggage of financial stability. Oil revenues per capita in GCC
are high, according to estimation made in 2014 it was 7900 dollars in Saudi Ara-
bia, 9435 in UAE, 25362 in Kuwait, 361013 in Qatar, while in Algeria it was only
1326 dollars and in average 2514 in the OPEC states [5]*.

In early 1990s GCC states began to discuss the problem of reduction of the
expenses and subsidies, but measures of financial reform were stated as urgent
only after slumps of oil prices in 2008 and 2014. However, GCC states are not
alike in the context of financial stability: Qatar and Kuwait are in most favorable
financial position, having small population and big oil revenues, and Oman, Bah-
rain, Saudi Arabia and partly UAE have less favorable financial position.

Shale oil revolution and 2014 oil prices slump forces all oil-based economies
to begin wide restructuring. As regards GCC, there are some stages of GCC eco-
nomic strategies evolution.

Since 1970s:

— building of modern industrially developed economy on the basis of oil
and gas industry, petrochemicals and other economic sectors through the
leading role of state sector and state financing, and governmental support
of private sector;

— building of the society with high level of well-being;

* Gukasian G.L. - PhD (economics) senior researcher, Centre for Arab and Islamic Studies, Institute of
Oriental Studies, RAS, gukasyan.gurgen@yandex.ru

' In current prices
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— decreasing of oil GDP in total GDP;

— in the foreign economic strategy: conservation GCC states role as sta-
ble suppliers of oil to the world market; investing into economic projects
abroad and conservation of big foreign currency reserves.

Since 1990s and early 2000s:

— transformation of GCC national economies into leading in the world
according to easiness of doing business and investments indicators;

— Dbeginning of the creation of innovative economy.

In 2009-2014:

— tumbling to the measures of economy and reducing of state financial sub-
sidies, including communal and energy subsidies;

— implementation and development of new sources of state incomes through
taxes, tariffs and charges;

— widening of privatization (including partly privatization in the largest
state company Saudi Aramco).

Amongst macroeconomic indicators of the GCC states in the course of strate-
gies aimed at creation of industrially developed economy we can emphasize high
share of capital expenditures. It is seen on the example of Saudi Arabia, UAE,
Qatar in comparison to such oil-exporting countries as Algeria, Nigeria, Russia
(Tables 1 and 2 below).

Table 1
Capital expenditures in some oil-exporting states
Capital expenditures

Pg{;ggaﬂluigtsal Per cent in GDP real growth in 20032008

2003 2008 2003 2008 (Per cent)
Algeria 37,1 40,5 10,9 11,5 104,5
Nigeria 16,6 333 3,1 4,4 145,5
Russia 13,1 14,7 4,6 5,0 109,7
Saudi Arabia 14,4 25,9 4.8 6,9 195,1

For 2008 data according to IMF. Source: Occasional Paper Series. European Central Bank. - June
2009. - Ne 104. - p. 26.

Table 2
Capital expenditures in Saudi Arabia, UAE, Qatar and Algeria in 2010-2012
Capital expenditures*
GDP in | Total ex- Growth
2012 penditures Bn. $ per cent of total per cent of of capital
bn.$ > | in 2012, ) expenditures GDP expenditures
e bn.$.. per cent
2010 | 2012 | 2010 2012 2010 | 2012 | 2010-12 .
Algeria 206395 | 92455 | 24299 | 28807 | 40,4 31 15 14 118,5
i?;g}a 711049 | 232881 | 53024 | 69781 | 30,4 30 10,1 9,8 131,6




The Strategies of Economic Development of the Gulf Co-operation Council Member States

Capital expenditures*
GDP in Total ex- Growth
2012 penditures Bn. $ per cent of total per cent of of capital
bn.$ > | in2012, ) expenditures GDP expenditures
- bn.$,. per cent
2010 | 2012 2010 2012 2010 | 2012 | 2010-12 rr.
UAE 383799 | 113127 | 18530 | 22625 | 20,4 20 6,4 59 122,1
atar > > > > >
Q 192402 | 57336 | 12155 | 14621 | 26,7 25,5 9,7 7,6 120,2

*government finance. Calculated by the author by data of Joint Arab Economic Report 2013, pp. 49,
112.[1, p. 24]

Lower share of capital expenditures in Saudi Arabia, UAE, Qatar than in Alge-
ria can be explained by type of consumer model of society in GCC.

Achievements of Arabian monarchies in the field of creation of modern eco-
nomic infrastructure and real estate still did not led to stable growth in non-oil
economic sectors. It is confirmed by data of the Institute of International Finance
on Saudi Arabia, which show that elasticity between state expenditures and non-
oil economic sectors growth rate is very high: 0,42 for the period of 1992-2013
[4, p. 6].

Although GCC states increased manufacturing value added, which is exclu-
sively important for their economic diversification (Table 3 on Saudi Arabia and
UAE), its share in GDP of GCC states could not exceed 9-10 per cent.

Table 3
Manufacturing value added in GCC states on the example of Saudi Arabia and
UAE (bn. $, current prices)

1970 1980 1990 2000 2010 2014
Saudi Arabia 443 6737 10049 18210 58178 81019
UAE n.a. 1625 3799 9465 25744 36030

Source: [7; 8]

Without enumeration of tasks of GCC states economic strategies, we may
address to an example, reflected in one of projects of such strategy for Abu Dhabi,
which is based on Porter’s 4-phase model of economic development. For Abu
Dhabi on the first phase of development the economy may be driven by factors of
production, but in combination with driven forces of the fourth phase (prosper-
ity and wealth). Such combination may help to Abu Dhabi oil-based economy to
pass in shorter time second and third phases of development (investment-driven
and innovation-driven phases) [11, p. 14.]

However in GCC such model of growth is far from implementation due to
the problems, stated above. Besides this, oil revenues still give major share of
state revenues. For instance, according to 2014 estimation, oil revenues share
in Saudi Arabia budget incomes was 91,7 per cent (and share of oil in GDP was
48 per cent); and 94,5 per cent in Kuwait budget incomes (share of oil in Kuwait
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GDP was 55,1 per cent); not less than 80 per cent in UAE budget incomes (share
of oil in UAE GDP was about 31,6 per cent). In Qatar and Oman oil revenues
share in state budget incomes was 52 per cent and 44 per cent, respectively, (but
Qatar and Oman show gas revenues separately from oil) [9, c. 54].

It is important, that in spite of well-known beginnings of GCC states in pilot
project on creation of innovative sectors and science and technology cities
(as Dubai Internet City, Masdar City in Abu-Dhabi) the level of student’s achieve-
ments in mathematics and other sciences is lower, than in many other developing
countries, according to world rankings. Average world indicator was 451 points
(2007), and its highest level was in Taipei (China), but for Oman it was 372, for
Kuwait 354, for Saudi Arabia329, for Qatar 307. And this indicator was higher
in Arab states with lower income, than in GCC states: 391 in Egypt, 395 in Syria,
420 in Tunisia, 427 in Jordan.

Such situation in GCC was confirmed by questioning of leaders of commercial
companies in 2010-2011 about working force qualification: in GCC insufficient
working force qualification was noted by 14,4 per cent of questioned, but in other
oil-exporting countries, including such as Venezuela — only 8,6 per cent and in
OECD -6,2 per cent [13, p. 75].

Measures of upgrading of the competitiveness of GCC economies still did not
led to breakthrough in economic diversifications, in spite of such achievements
as UAE ranking amongst top 10 world countries with the best conditions for
doing business and with highest effectiveness in finance governing and entering
by Saudi Arabia in 2012-2013 the group of 20 top states in the Global Competi-
tiveness Index.

According to McKinsey Global Institute research center estimation of contribu-
tion into economic growth main economic sectors in Saudi Arabia in 2000-2010,
the contribution of non-oil private sector was 37 per cent, the contribution of the
oil sector was 49 per cent and of non-oil state sector was 14 per cent. Also inter-
esting is a forecast of investment needs of the kingdom. Total investment needs
were 768 bn.$ for 2006-2010, 934 bn.$ for 2011-2015, 900 bn.$ for 2016-2020
and 1300 bn.$ for 2021-2025. Share of investment expenses of government for
the same periods was estimated (respectively) at 41 per cent, 51 per cent, 81 per
cent and 43 per cent. The highest share of governmental investment expenses for
2016-2020 is explained by the strategy of preparation to shift the center of grav-
ity in economic development from government to the private sector [14, c. 21].

Since 2014 GCC states strategies are under pressure of oil prices slump. So,
although the budget project in Saudi Arabia for 2014 did not change share of cap-
ital and current expenditures, the cutting of expenses was huge: only for infra-
structure and transport expenses were cut by 63 per cent to 6,4 bn.$. [12].

These problems influenced the Saudi growth rates: GDP in 1 quarter of 2016
grew only by 1,5 per cent (the lowest for the 1 quarter for 5 year period). More-
over, oil sector grew by 5 per cent, but non-oil fell by 0,7 per cent [2]. In Abu-
Dhabi since 2014 were fixed large losses of foreign assets and government had to
issue state debt instruments for 40 bn. of AED (11 bn.$) to compensate budget
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deficit in 2016, and additional 69 bn. AED for 2017. In 2016 government expen-
ditures in UAE were cut by 5 per cent, for 2017 —by additional 6,5 per cent [3].

We can state, that Arabian monarchies, certainly, would change their eco-
nomic strategies towards economic system with generally accepted in the world
features (taxes, charges, selective approach to subsidies, market principles in
public facilities and employment, privatization). Such changes may be as seri-
ous as transition to market in former USSR or East Europe. The dynamics of this
process can be hampered only by oil prices increase and fears of social unrest.
Requirements for changes have been announced. For example, one of the authors
of Saudi Arabia new Transformation Plan “Saudi Vision 2030” prince Muham-
mad Salman al-Saud demands to rise non-oil government revenues from 163 bn.
of Saudi riyals to 1 trillion and rise the private sector contribution to GDP from
40 to 65 per cent, rise share of non-oil export in non-oil part of Saudi GDP from
16 per cent to 50 per cent. Also the reform of state subsidies will be undertaken to
receive additional income of 30 bn.$, and introduction of value added tax must
give 10 bn.$ of income [15].

In financially stable Kuwait at the beginning of 2015 emir announced that
subsidy reform is urgent [10].
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Economic Development of Pakistan: Evolution Factors

Assessing the current status of Pakistan’s economy, one should take into account
a number of internal and external factors that determine the development of the
national economy. We should take into consideration the demographic potential
of Pakistan, the geopolitical position of the country at the junction of the regions
of South Asia and Central Asia, Southeast Asia, the proximity of the Middle East
to its oil-producing states, the level of military expenditures etc. At last one must
take into account the nuclear potential of Pakistan and its strained relations with
India, as well as the substantial costs of combating terrorism both within the
country and in the fight against external terrorism.

The economy of Pakistan in the last 5 years (2012-2017) is developing at
a relatively stable rate —at 4.2 per cent per year on average. While the commodity
producing sector of the economy showed mixed dynamics so as the growth of
agricultural production fluctuated at the level of 2.3 per cent in average, and
of the industrial sectors in the range of 4 per cent. So, the above-mentioned
average annual growth rates for 5 years was mainly provided by expanding the
services sectors (almost 6 per cent per year), which is the main absorbent of
Pakistan’s rapidly growing population. Population Census in May 2017 the total
popupulation was 208 millions.

In accordance with National Accounts statistics of national accounts, agriculture
unites crops, livestock (it provides 60 per cent of the contribution to the total
agricultural added value), forestry and fisheries and provides about 20 per cent
of GDP. The industry covers mining & quarrying, manufacturing, construction,
electricity generation & distribution & gas distt. —its general contribution to GDP is
also about 20 per cent. The services sectors (60 per cent of GDP) includes wholesale
& retail trade, transport, storage and communication, finance & insurance, housing
services (ownership of dwellings), general government services and some other
private services.

Table 1
Main macroeconomic data of selective countries of the world in 2016.
Population as Per capi
pita GDP growth GDP,
Country pezril.i(l)lli(.)zn(;n income (USS) rates (per cent) (billion USS)
USA 325 57220 2.5 18558
China 1340 8240 6.5 11383
Japan 127 34871 1.0 4428
India 1330 1710 6.6 2289
Russia 146 7742 -0.5 1133
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Country Peznlq-i‘l)llifn‘;” mfffn?f’été‘@ ra(t}glzﬁgerro Zvetrlllt) (biug)]g%s&
Pakistan 208 1462 53 304
Bangladesh 164 1401 6.6 229
Sri Lanka 21 3990 6.4 85
Nepal 29 761 3.8 22
Maldives 0.4 9281 3.9 4

As above data shows, the main countries of South Asia showed quite high
economic growth rates in 2016, i.e. India, Bangladesh, Pakistan, Sri Lanka at
the level of 5-6 per cent. Even in Nepal, relatively stable growth rates have been
achieved at the level of 4 per cent.

Probably the growth rates of Pakistan could be overestimated to some extent by
official statistics (with the aim to show the state of the economy in pink tones), but
most likely it is insignificant. According to experts from the World Bank and IMF
working on a permanent basis in Pakistan, the main macroeconomic indicators
published by the government of Pakistan correspond largely to the true state of
affairs in the country’s economy. Moreover, the IMF team of experts conducts a
detailed monitoring of the state of the economy twice a year to determine the
possibility of providing economic assistance to Pakistan. In 2016, the three-year
term for the IMF tranche of Pakistan for a total sum of $6.4 billion expired, and
Pakistan again appealed to this international body for another loans.

Three major obstacles stand in the way of accelerating Pakistan’s economic
development.

The first and the main problem is the acute shortage of electricity for both
the normal functioning of all industrial and commercial enterprises and for
normal life of the people (in view of the daily loadshedding for 4-8 hours, and
sometimes for 10-12 hours). According to the Federal Ministry for Water and
Power, the current power generation, as of April this year, from all sources,
was 12.6 thousand MW against a demand of 17.1 thousand MW. It means that
electricity shortfall soars past 4.5 thousand MW.

Nawaz Sharif, having won elections in 2013, promised to fundamentally
solve this challenge by 2018, realizing that if the promise is not fulfilled, he will
lose his votes in the general elections in 2018. The energy problem is solved
by construction new ones and modernizing the existing Hydro and Thermal
power stations and nuclear power plants. This is done with substantial financial
assistance from the ADB, the IMF, and the World Bank. The renewable sources
of energy such as wind and solar are used to an insignificant extent. As far as
CASA-1000 and TAPI pipeline are concerned I am considering them as semi-
fantastic projects due to the poor political situation in Afghanistan.

The second problem is the extremely low level of tax collection, massive
evasion from direct taxation and, as a consequence, an acute shortage of funds
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to cover the growing costs of servicing domestic and foreign debt (external debt is
80 billion dollars), military expenditures and economic development. The overall
tax-to-GDP ratio in Pakistan is one of the lowest in the world — 10 per cent, the task
is to increase this parameter by 2018 to 13 per cent. It should be noted that the
relatively small budget deficit shown above is not so much related to the balance
of the budget itself as to the objective impossibility to increase its expenditure
part due to difficulties with increasing its revenue side.

The third problem is the high growth in expenditures on combating terrorism
and extremism. According to the assessments of Pakistani experts, about $3 billion
is spent directly for these purposes each year (some part of which is compensated
by the Coalition Support Fund operating in the US). According to the Finance
Minister Ishaq Dar, the country’s total losses due to terrorist attacks (direct and
indirect, including losses due to the reluctance of national and especially foreign
investors to invest in the Pakistani economy) amounted to $9.2 billion in 2015,
$5.6 billion in 2016 and $118 billion totally since 2001.

In addition, the wide red-tape of the governance and the corruption, as well
as incomplete implementation of the privatization program are a deterrent to
economic growth. Although Pakistan is gradually improving its Corruption
Perceptions Index, according to Transparency International the country was
ranked 144 in 2005, 134 in 2011 and 116 in 2016, but nevertheless, so far this
negative factor significantly impedes the development of Pakistan economy.

Three main factors allow Pakistan to remain “afloat” in economics and to
some extent in politics are significant foreign aid and Workers’ remittances. And
the third positive point is China-Pakistan Economic Corridor (CPEC) as well.

Pakistan gets external assistance from leading international financial
organizations (International Monetary Fund, World Bank, Asian Development
Bank, Islamic Development Bank etc.) as well as on a bilateral basis (mainly from
Muslim oil-producing countries, China, some EU countries, USA). According to
Pakistani experts, in 2013-March 2017 Pakistan received aid in various forms
for a huge amount of $26 billion. Of these, $6.4 billion was provided by the IMF,
$4.5bn bonds from the international capital market, the World Bank provided
$4.4 billion, Islamic Development Bank — $2.7 billion, Asian Development Bank —
$2.4 billion and China —about $3 billion.

Remittances have been growing annually and amounted to $19 billion in
2016 (which is almost equal to Pakistan’s export). Most of them received from
Muslim oil-producing countries, primarily from Saudi Arabia (30 per cent of
total remittances) and the UAE (22 per cent). The importance of the migration
of part of Pakistani population to the Arab countries, as well as to Europe
and North America, is also determined by the social factor. This is the way to
reduce unemployment and underemployment in Pakistan (now an official
unemployment is 6 per cent of labor force), and the way to avoid the possibility
of a social disturbances due to a partial outflow of the unemployed part of the
country’s population abroad.
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An important factor of Pakistan economic growth will be the China-Pakistan
Economic Corridor (CPEC), created within the framework of New Silk Road. It
will connect the Gwadar port with the Chinese city of Kashgar in the Xinjiang
Uygur Autonomous Region and will combine a network of roads and railways
with oil and gas pipelines and a powerful energy system. It will include also
several Free Economic Zones. Initially, the total cost of the project was estimated
at $46 billion during the visit of Chairman of China Xi Jinping in April 2015 in
Pakistan, then this sum increased to $55 billion, and in April 2017 it increased to
a huge amount of $62 billion.

To improve the energy situation in Pakistan only Chinese companies will
be investing $35 billion in 19 power projects which will generate more than
12 thousand MW of electricity under the CPEC. The total length of the corridor
is 2400 km with branches of highways to the main cities of the country — Karachi,
Islamabad, Lahore, etc., and it will directly pass through Quetta. As a result, the
total length of the CPEC will be approximately 3500 km.

According to Chinese experts, the completion of the CPEC project will increase
GDP growth by 3 per cent (up to 8 per cent), but I believe that the additional
growth rate will not exceed 1 per cent, not 3 per cent. Now the modernization
of Gwadar port, which is in lease by China Overseas Ports Holding Company.
is coming to the end. Gwadar port has been already turned into a powerful
modern deep-water port with a turnover of over 1 million tons. In the long-
term perspective it is planned to increase the turnover up to 300 million tons.
The expansion of the high-mountain Karakorum Highway, the construction
of Lahore-Karachi Motorway, Sukkur-Lahore highway, a number of hydro and
thermal power stations, wind and solar stations have already begun.

Army Chief General Qamar Bajwa declared about 15 thousand newly-created
Special Security Division, charged with the security of Chinese personnel
on CPEC and projects throughout the country. The Division consists of nine
army battalions (9.2 thousand personnel) and six civil armed forces wings
(4.5 thousand personnel), which have been raised at a cost of over Rs5 billion.

And, of course, Pakistan’s trade with China, which already amounts to
$18 billion, will actually increase. Moreover, the modernization of the Gwadar
port will facilitate and expand trade directly between Pakistan and Muslim oil-
producing countries, as well as with the countries of European Union and North
America. And it will make possible to reduce the constantly growing negative
trade balance that reached $35 billion in 2017.
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Investment climate as a tool to attract FDI in the
countries of the East: opportunities and constraints

I. Investment climate as the first stage of the investment process

The investment climate can be regarded as the first stage of the investment
process in which the overall investment attractiveness of the host country is
formed. In brief, the tasks of these stages are:

1.

The creation of a favorable investment climate in the host country. The
government can improve the legislation and administrative procedures in
the interests of the investment process; it can also directly participate in
the projects. For strategic projects with participation of large investors,
“setting” legislation and state involvement are often important in the
interests of a particular strategic project. For smaller and more numerous
projects, improving overall business environment in the host country is
significant.

The nomination of promising project ideas. In the difficult conditions of
developing countries, it is important that the initiators of the projects
focus on the most promising ideas. Such ideas should take into account
the profitability and risks, issues of employment, the lengthening of value
chains, and other factors that contribute to socio-economic development.
The search for investors. Competition for attracting investment is noticeable
in developing countries. Therefore, at national level, the infrastructure
for search of investors, including information resources and a network of
confidential contacts, is necessary.

The provision of finance and technology. At this stage, it is important for
developing countries to ensure that investors not only fund projects but
would also ensure the transfer of necessary technology.

Projects development. Consultants involved in projects development need
a more thorough approach to projects risk assessment, as well as to strive
for more complex projects.

The implementation of the projects. For project teams the task of keeping the
quality, timing and budgets of projects is actual. Improving the training of
team members, introduction of modern standards of project management
can greatly assist in this regard.

Production activity of the enterprise. Completion of the investment project
means the emergence of continuously working enterprise. The effect of
the investments made will increase, if the strategy of companies includes
social and environmental issues.

* Kandalintsev V.G. - senior researcher, Institute of Oriental studies, RAS, Economic research Department,
e-mail: blisvet2011@yandex.ru
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Generally speaking, the investment climate is the “launching” stage of the
investment process. This stage becomes crucial in periods of favorable world
market when it is the investment climate, not the crisis shocks control the
movement of FDI.

Il. The impact of investment climate on the attractiveness of
investing in host countries

The investment climate has a significant impact on foreign direct investment
(FDI) in host countries. To evaluate the investment climate an index consisting
of ten components is further applied. Improving each of these components
significantly affects the attractiveness of investing:

1.

10.

The growing size of the market reduces the cost due to economies of scale,
allows for a more flexible strategy due to the greater segmentation of the
market.

The increased openness of the economy expands the number of sectors and
industries open to FDI, reduces the ceiling on foreign participation in
equity.

Infrastructure development allows to reduce production costs and to
increase production capacity, connects markets and spheres of economic
activities, and improves access to facilities and buildings.

Improving the quality of labor allows us to implement technologically
complex projects to improve the quality of the products.

Maintaining the relatively low costs of labor creates benefits in price
competition.

The strengthening of investment protection — stimulates the growth of FDI
and transfer of technology.

Risk mitigation involves the investment of risk-sensitive investors.

The development of financial markets expands the possibilities for financing
projects through the national banking system and stock markets.
Reducing the tax burden increases the profit after tax and expands the
possibilities of reinvestment and profit distribution depending on the
priorities of investors.

Improving the quality of the regulatory environment reduces the time and
cost of establishing a fully functioning enterprise.

These components are most significant from the point of view of investment
attractiveness of host countries. The development of these components is the
priority task of the state bodies on foreign investment.

Ill. The index of investment climate and FDI inflow in the East
countries

Data on the index of investment climate allow us to judge its relationship with
some parameters of FDI inflows in the countries of the East (see Table 1). In this
respect, we can distinguish three groups of countries.




Investment climate as a tool to attract FDI in the countries of the East:

opportunities and constraints

Table 1
The index of investment climate and FDI inflow in the East countries
The index of The FDI inflow The .share O.f The FDI inflow
. . P FDI inflow in | . 11
Country investment climate per capitain | ~pu g, |0 2014, billion
2016, points (0-10) 2014, USD ’ USD.
per cent

1. Singapore 8,07 12199 14,9 67,5
2. Malaysia 7,71 350 1,4 10,8
3. South Korea 7,36 192 0,6 9,9
4. Thailand 7,32 193 1,2 12,6
5. UAE 7,26 1086 1,6 10,1
6. Turkey 7,17 156 0,8 12,1
7. Israel 7,15 760 2,4 6,4
8. India 7,06 27 0,5 34,4
9. Indonesia 6,99 87 0,8 22,6
10. China 6,85 94 0,7 128,5

Source: calculation by the author based on [1-7], and data from the UN Conference on trade and
development (UNCTAD), and the World Bank.

1. Countries with small territory and population. These countries generally
have a more favorable and balanced investment climate (located in the top half
of the table of index of investment climate), a greater intensity of FDI inflows
(per capita) and a greater role of FDI in the national economy (measured by the
share of FDI in GDP). The most obvious example is Singapore. The island state
has the highest index of investment climate. Only in two positions, market size,
and the amount spent on wages, Singapore is not the dominant one, and the
other eight indicators of the investment climate are on the first place among the
ten countries considered. By a large margin Singapore ahead of other countries
in terms of value of FDI per capita (more than 12 thousand USD) and the share
of FDI in GDP (almost 15 per cent). Less pronounced, but still quite evident is the
situation in small States like the UAE and Israel.

2. Large countries have a lower index of investment climate and inflows of FDI
per capita and a lower share of FDI in GDP. Obvious objective factors produce
pressure on the index of investment climate and FDI inflows per capita in these
countries. For example, large distances increase the cost of building the necessary
infrastructure and agrarian overpopulation reduces the inflow of FDI per capita.
It is also more difficult in the countries of this group to determine the balance
between openness and the development of national industries, between the tax
incentives and budgetary needs. Therefore, in China, despite significant efforts
to increase the openness of the economy the level of restrictions on FDI remains
one of the highest in the world and India in 2014 increased the corporate tax
rate from 32.45 per cent to 33.99 per cent. Overall, three countries of the group
(China, India, Indonesia) have similar characteristics of the index of investment
climate and FDI inflows.
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3. Countries of the intermediate group —Malaysia, South Korea, Thailand and
Turkey. These countries are characterized by a higher index of investment climate
and higher FDI per capita than countries of the second group. While Malaysia has
moved in the direction of the first group, as its population is the smallest in the
intermediate (third group) and index of investment climate and indicators of per
capita FDI inflows and FDI share in GDP are the highest.

Despite the fact that the data above sufficiently indicate the existence of
a relationship between investment climate and FDI inflows, this relationship
appears not at once, but over a number of years. Evaluating it needs cautiousness.
The fact is that the dynamic of FDI in different countries is uneven, in some
years (different in different countries) happen sharp dips in the inflow, and then
damped periods of accelerated recovery. Therefore, fluctuations in FDI inflows
are significant, and comparing them in different countries in a given year does
not always leads to objectively valid conclusions.

On the other hand, the improvement of the investment climate is not quick,
except for the initial periods of reform, when the low base effect triggers. There is
no doubt that there is a lag between the improvement of the investment climate
and increase in FDI inflows, so the higher index of the investment climate only
in several years leads to increased FDI inflows. All this suggests that although
the investment climate is one of the most important tools of modernization of
national economy, its application is effective when there is a strategy to attract
FDI, calculated for a number of years to come.
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Exchange Rate Regime: Choice and Challenges

An important feature of the present-day economic development is high
capital mobility. It is difficult to imagine any aspect of economic development in
contemporary world, which is not under the influence of this factor to a greater
or lesser degree. This is especially obvious for developing economies (DE).

At the same time international capital flow is greatly affected by the decisions
made by financial authorities of the leading developed economies and the USA
in the first place. There is one more confirmation of this fact within the “financial
global cycle” concept, which has been recently formulated on the basis of the stable
positive correlation discovered between the capital flows and changes in monetary
policy (MP) of developed economies.

Monetary policy of the advanced industrial economies (AIE), which has been
of “non-conventional” nature for a long time and may lead to unpredictable
consequences, influences the capital flows affecting the level of debt burden of
the largest international banks, interest rate and, through them, the intensity
of the crediting process in the international financial system. (Rey, 2014). As
a result in conditions of the increased degree of interdependence of economies
this is the state and performance of the international financial market which
exert the increasing influence on the central banks of developed and developing
economies by elaboration of reference points for the domestic monetary policy.

What the economic theory has to offer to the developing economies as
preferable exchange rate regime (ERR) and monetary policy (MP) in the current
conditions? The answers to these questions are very important as currency
channel is vital for transfer of external shocks to DE national economy and due
to the fact that MP in combination with the exchange rate (ER) is often on the
forward defence line in the opposition to external and internal shocks.

Theoretical justification of ERR choice in conditions of the capital mobility
is a well-known trilemma suggesting the selection of two of three parameters:
independent, focused on objectives of MP internal development, floating rate and
open capital markets; or fixed rate, free capital flow and lack of independent MP.

Hong-Kong and Singapore are the examples of successful implementation of
the second variant of the trilemma. However, these are small economies with the
financial market development level being much higher than average level in DE,
with well-balanced macroeconomic policy, developed institutions.

As an alternative in the current conditions of DE the floating rate and inflation
targeting (IT) are recommended. Flotation in combination with IT gained currency
worldwide in the 90s of the past century. Before the global financial crisis this
policy was considered the “gold standard” of MP. Nowadays among 35 countries,
which officially use IT, 24 are developing economies. Thus, DEs are exploring
the practice more actively than AIE. Transmission to flotation in DE came into
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particular prominence after the Asian crisis in late 90s, although several countries
returned to the policy of the controlled exchange rate after 2008.

At present, the experience of DE in IT in combination with floating exchange
rate is being actively studied and compared.

Inthisregard, several problems have been defined: 1. the problem of IT efficiency
taking account of DE peculiarities. These often include the development level
and degree of integration of domestic financial markets, de facto independence
of central banks, which is in many cases insufficient, fiscal domination especially
in conditions of unfavourable trends in economy; structural features of inflation
in the countries with emerging markets; 2. “Price stability and economic growth”
problem. Price stability, which is to a significant extent a primary concern of the
targeted inflation monetary policy, cannot ensure the long-term growth even
if CB measures are efficient; long period of stable prices and low interest rates
in developed economies resulted, among others, in the global crisis; 3. Some
economists put in question the possibility for developing economies to conduct
an autonomous monetary policy in conditions of high sensitivity of developing
economies to the global financial cycle.

According to a number of undertaken studies, some authors concluded that
in current environment the trilemma turned into dilemma: DE may choose an
open capital market and strong dependence on the global financial cycle, or
the capital control to allow for any independent monetary policy at all focused
on domestic development. What efforts may DEs take in these circumstances?
Should DE choose the capital control? This is a difficult decision. Despite the fact
that since recently IMF is admitting the introduction of capital control as means
of protection from excessive volatility of capital flows, it always points out the
lack of efficiency and negative indirect consequences thereof. Other measures
taken by DEs to be able to maintain certain independence in the domestic policy
are currency interventions and macroprudential regulation, both in countries
with fixed and floating rates.

The problem of choice of the most effective ERR and MP is important not only
for the DE but for stability of the whole global financial system (GFS) as DE’s role
in the global economy, trade, financial flows is increasing. For that reason, several
DEs advanced the idea that the USA should pursue the monetary policy with
consideration for their influence on international capital flows (Rajan, 2014).
The idea of international coordination of the monetary policy, elaboration of
some new principles of operation of the international monetary and financial
system, which would match the open capital market better than modern one, is
winning recognition. Establishment of that system may start with development
of regulations for monetary policy in different countries, including inflation
targeting in DEs (Walker, 2014).
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An Assessment of Economic and Social Progress of the
Least Developed Countries

During the last two to three decades a number of developing countries (DCs),
including such large ones as the PRC and India have succeeded in increasing markedly
their rates of economic growth. As a result, by (minimal) criterion, applied by the
World Bank and the United Nations!, the share of people living in extreme poverty
has contracted more than three times to less than 1,/10. But in the least developed
countries (LDCs) the indicator has on average decreased only by 1/3 to 2/5.

If one applies a little bit more rigid criterion of poverty by lifting its level by a
little over one dollar from 1.9 to $3.1 at 2011 PPPs it is possible to reveal that the
level of severe poverty is higher in DCs 2.5 times (28 to 30 per cent) and in LDCs —
1.7 times (68 to 70%; derived or calculated on the data from [3; 5, 2016, p. 19]).

Is everything hopeless in the group of LDCs or the waves of positive changes
have uplifted them as a number of other DCs (ODCs)?

Dynamics of growth

LDCs represent 1/3 of all DCs, one billion people, but they make up no more
than 2 per cent the world GDP and 1 per cent of the value of its exports. During the
last three decades of the previous century dynamics of growth of their per capita
GDP was substantially lower than on average in ODCs and advanced economies
(AEs, see graph 1). However, in 2000-2015 the average annual growth rate
(AAGR) of per capita GDP in LDCs has hugely increased. It stems from a series of
factors, among them an improvement of barter terms of foreign trade (first of all
in African LDCs), as well as a significant rise (primarily in Asian LDCs) of AAGR
of agricultural production and exports of manufactured goods.

At the same time the per capita GDP in LDCs related to the average level of
ODCs has decreased from 56 per centin 1970 to 21 per cent in 2015. It means that
despite certain successes achieved by LDCs, the gap between ODCs and them has
expanded in relative dimensions 2.5 times, and in absolute dimensions — 7.8 times
(from $1,200 to $9,400 at 2011 PPPs)2.

Since dynamically growing group of ODCs managed to have curtailed its
relative gap in per capita GDP with AEs nearly twice—from 6.9 in 1970 to 3.8 times
in 2015 (although the absolute gap between them has nearly doubled), it turned
out that the relative gap between LDCs and ODCs, measured by GDP per capita,
became higher than on the whole between the ODCs and AEs. It means that the
character of the processes of divergence and convergence which are underway

* Meliantsev V.A. - Dr. Sci. (Econ.), Professor, Chair, International Economic Relations, Institute of Asian
and African Studies, M.V. Lomonosov Moscow State University, e-mail: vamel@iaas.msu.ru

! Per capita consumption a day not exceeding $1.9 at 2011 PPPs.
2 Unless otherwise stated, all calculations are made on the data from sources indicated in graph 1.
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in the world is rather contradictory, and dangerously explosive potential of
disproportions is currently increasing in it, which can result in serious economic,
social and political consequences.

Graph 1
LDCs, ODCs and AEs: Average Annual Growth Rates of per capita GDP, per cent.
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Calculated on the data from: [8; 2; 4].
Factors of growth

It is not easy to pin down the exact factors that have recently caused some
acceleration in economic growth in nearly three dozen LDCs. However, one may
start off with a simple pilot model (see below)3. Tentative conclusions are as
follows. According to calculations, comparatively faster per capita GDP growth
achieved during 2000-2015 within a group of 28 LDCs (which account for more
than 90 per cent of their population), was due by 1/3 and 1/5 to faster growth of
agricultural value added and exports (respectively), and approximately by Y4—to
improvement in government effectiveness®.

GDPPERCAPGR . = 0.59*AGRGR, + 0.12*EXPGR, + 2.86*AGOVEFF,
(p=0.000) (p=0.007) (p=0.001)
AdjR? = 0.83. N = 28. T = 2000-2015.

GDPPERCAPGR,, AGRGR, EXPGR, AGOVEFF, - denote respectively average
annual compound growth rates of per capita GDP agricultural value added,
exports of goods and services and improvement in government effectiveness
calculated for 28 LDCs with population exceeding 5 million people for which
necessary and relatively reliable data was available for 2000-2015. 28 countries
are as follows: Afghanistan, Angola, Bangladesh, Benin, Burkina Faso, Burundi,

3 Bearing in mind a good saying of British statistician George Box, that “all models are wrong, but some are
(let us hope, -V.M.) useful”.

“1/5 of the effect can be attributed to other (non-identified) factors.
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Cambodia, Central African Republic, Democratic Republic of the Congo, FEritrea,

Ethiopia, Guinea, Lao People’s Democratic Republic, Madagascar, Malawi, Mali,

Mozambique, Myanmar, Nepal, Rwanda, Senegal, Sierra Leone, Sudan, Togo,

Uganda, United Republic of Tanzania, Yemen, Zambia. AdjR? is the adjusted

coefficient of determination (varies from O to 1, the more —the better) and p is the

coefficient of statistical significance (varies from 1 to 0, the less — the better).
Calculated on the data from [2; 8; 9].

Elaborating on some of the above-mentioned theses, one may point out, that,
although AAGR of Total Factor Productivity (TFP) in LDCs’ agriculture® has grown
2.5 times (from 0.6 per cent in 1980-2000 to 1.5 per cent in 2000-2015), the gap
in labor productivity in agriculture between ODCs and LDCs rose from twofold to
fivefold (calculated on the data from [5, 2015, p. 50, 55, 72-75; 8]).

Twofold acceleration of rates of economic growth in LDCs (on the whole from
2.8 per cent in 1980-2000 to 5.6 per cent in 2000-2015) was also brought about by
tripling of AAGR of their manufacturing production (to 7.7 per cent) and doubling
of AAGR of physical volume of exports (to 9 per cent). However, LDCs’ coefficient of
concentration of exports has grown from 0.21 to 0.26, having surpassed that of ODCs
by 2.8 and that of AEs by 3.8 times), and the share of mid-tech and high-tech exports
in LDCs’ exports is nowadays on average (4 to 5 per cent) nearly ten times less than
on average in ODCs.

Despite the fact that LDCs’ share of domestic savings in GDP has doubled (from
8.5 per centin 1981-2000 to 16.5 per cent in 2001-2015), their level of gross fixed
capital formation related to GDP, which has augmented from 16 to 23 per cent, is
by ¥4 fueled by external financial sources (Net Official Development Assistance
amounts to 5 to 7 per cent of their Gross National Income; the rise of FDI inflows
in LDCs related to GDP is shown in graph 2).

Graph 2

LDCs, 1970-2015: Foreign Direct Investment, net inflows (% of GDP).
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Calculated on the data from sources in Graph 1.

5 1n 2015 the share of agriculture accounted for 2/3 in employment and % in GDP in LDCs and 2/5 and
1/10 respectively in ODCs.
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Although acceleration of GDP growth rates during the first decade and a half
of the current century in ODCs as well as in LDCs was primarily caused by the
increase in their rates of growth of TFP, in the latter group this increase was two
times higher than in the former and accompanied by substantial increase in the
contribution of TFP to GDP growth (in the group of LDCs from approximately
(-)1/7to 1/3 and in ODCs—from 1/5 to 1/3).

Table 1
LDCs, ODCs and AEs, 1980-2015: Sources of GDP Growth, per cent
1981-2000 2001-2015
y 1 k r y 1 k r
LDCs 2.8 2.4 4.8 -0.4 5.6 2.2 6.3 2.0
ODCs 4.1 1.9 5.8 0.8 5.3 1.5 7.0 1.9
AEs 3.0 0.3 34 1.6 1.6 0.15 2.2 0.7

Notes. 1. Calculated by applying the following formula: y = a*I + (1-a)*k + r, where |, k and r denote
average annual growth rates of employment (corrected by using estimates of work hours), physi-
cal capital (gauged by applying R. Goldsmith’s perpetual inventory method), and Solow residual.
2. The elasticities of GDP growth with respect to dynamics of labor (a) and physical capital (1-a) are
taken in proportion of 0.65 to 0.35 (following various studies).

Data sources are the same as for graph 1.

However, despite the fact, that during the first decade and a half of the current
century ODCs and LDCs have been surpassing AEs by rates of TFP growth nearly
three times, on the whole during 1980-2015 the level of TFP in ODCs related to
AEs has risen only from 35 to 39 per cent and that of LDCs has actually decreased
from 22 to 18 per cent (calculated on the data from sources to graph 1).

It is worth being emphasized that the basis for sustained economic growth in
LDCs is so far very shaky. On average the deficit of their current account balance
has risen fourfold from the period of 2006-2008 to 2014-2016 and reached 3 to
4 per cent of their GDP. As for AAGR of LDCs’ per capita GDP, it has contracted
more than twice from 4.9 per cent in 2005-2010 to 2.2 per cent in 2011-2016.

Parameters of human development

On a number of characteristics of human development LDCs on the whole
have gradually started to catch up with ODCs. In 1980-2015 the indicator of life
expectancy at birth has risen from 48 to 64 and from 62 to 72 years, and that
of average years of educational attainment has augmented from 1.6 to 4.2 and
from 4.5 to 6.9 respectively. However, the share of the adult population in LDCs
which hold higher education degrees (3 to 4 per cent) is less approximately three
times than on average in ODCs and ten times than in AEs. By a number of patent
applications filed per one million people the gap between ODCs and LDCs has
soared 20 times.

According to Human Development Index augmented by inclusion of index of
technological development ODCs on the whole do not amount to 2/3 and LDCs—
to 2/5 of AEs’ level. The share of population in LDCs living in the middle of 2010s
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in multidimensional poverty (2/3) was 2.5 times higher than on average in ODCs
(1/4; calculated on the data from [7, p. 211, 228-230, 240-241, 245]).

It seems to me that without energetic efforts directed to reforming LDCs’

basic institutions it will be very difficult for them to withstand technological and
other challenges of quickly changing world, in which competition is gathering
momentum. Meanwhile during the last decade approximately 2/5 of the LDCs
have experienced substantial rise on Fragile States Index and only in 1/10 of
them this index has significantly fallen. If by the level of per capita GDP LDCs
have from the beginning of the century started to make some steps on the road of
catch-up development, by the level of quality of institutions they are still hugely
(in 1996-2015 two times) lagging behind ODCs, and the latter group, in its turn,
nearly by the same factor is lagging behind the advanced economies (calculated
on the data from [1; 9]).
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Oriental Political Economy: Past, Present and Future

Institute of Oriental studies has a lasting and rich tradition of branch, country
and regional economic studies. The scope of our academic research has covered
non-Western economies since the distant past including active debates on the
Asian mode of production, colonial and postcolonial periods as well as the
more recent trends that brought the emerging politically independent national
communities, their mixed economies and markets well into the 21° century. Our
first widely acknowledged regional economic forecast with quarter of century
span had extended to year 2005. The current estimates and extrapolated branch
developments in the region are advancing into year 2050.

The present economic conference for the first time in several years structurally
encourages dialogue and discussion on a range of themes suggested by
participants. It was made available in e-format prior to the meeting of March
20, 2017. This opened ample opportunity to draw attention to a general talk on
Eastern economic prospects and to the underlying broad theoretical options for
regional studies. The way we define our general analytical framework reflects the
inherited tenets and gives shape to the optical tools with which we see reality and
form the comprehensive picture of the world.

By the end of the century bipolar world system had given way to the generally
hailed unipolar capitalist view of the economy. But this globalist optics seemed
to have blurred what is currently perceived as world economic disorder. In this
context it looks appropriate to start a meaningful frank dialogue by a brief
overview of the general and regional aspects of that issue.

In global colonial terminology (see Alonso Quijano) the underdeveloped
economies starting from the last midcentury had to put a special emphasis on
protectionist and state interventionist policies of economic dirigisme, when
they have acquired sovereignty over their territory, irrespective of their either
pro-Western or pro-Socialist orientation. Behind those modes of developmental
economic patterns was the powerful social rationale of the national liberation
movement. Progress had become the motto of the time and the leading vector of
development for the “third world” [7].

Non-Western and an overt anti-Western orientation had given shape to
similar progress oriented rhetoric, theoretical and practical constructs that in the
“second world” were called socialist political economy. Another less ideologically
tinted and, perhaps, more accurate description of such general social trend is
currently known under the name of redistributory economy [1]. Its command
centralist thrust allowed to dramatically win WWII, then countries of the “second
world” managed to mobilize all their resources and get at military par with

* Nemchinov V.M. - Ph. D. (Economics), Senior research fellow, Economic research department, Institute
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the more powerful capitalist economies and even to serve as a counterbalance
and a promising alternative to Western historical predominance in the eyes of
many developing countries. Anti-market nature of “giving out” resources that
were distributed without becoming commodities may be not too surprising a
strategy for huge territories located in high latitudes with permafrost conditions
covering 67 per cent of Russian territory. In part, distributions have been also
incorporated in Scandinavian model of capitalist development used not only by
some big countries with large population, but more recently, “giving out” had
occurred even in such a small wealthy country as Switzerland.

After the great crisis of 1930s Western libertarian economic theories had
to incorporate such “hostile” economic elements as “general and universal
employment, price stability, equity in balance of payments, need for GDP growth,
redistribution of income and wealth, and social welfare provisions” [2, 249].
In political economy, the socio-political “tricolor” of the first, second and third
world’s different development vectors had shaped themselves into the colorful
picture of the world until in recent two decades the globalist camouflage color
had triumphed as “the end of history” and as a paramount model of the future.
Yet Euro-Atlantic model with all its appeal didn’t quite work as a panacea in
various destabilized regions of the world as, at the brink of the third millennium,
many economists and some politicians hoped would be the case.

The political and economic failure of the “united common European home”
concept, of the “new thinking” agenda and the missed opportunity of good
neighborhood with equal commonality of planetary actors, sadly boiled down
to waking up the “sleeping dogs” of new regional conflicts. The ruling arrogant
mediocracy with its unrestrained inkling to pushy pressures outside the “golden
billion”, turned actual and potential partners into opponents, which had spurred
an unprecedented rise of newest global terrorism. Currently crowned by the US
refusal to participate in Trans-Pacific partnership, all this seems to have resulted
in another laydown of attempts to build a new world economic order in its
seemingly unipolar and universally dominant democratic form. Eventually this
endeavor is being replaced by the emerging technological and regional economic
theories that should be paid attention to and analyzed in depth.

I'would include in the first range of such theories, what can be generally called
innovation oriented constructs. Their implementation has put several leading
Eastern economies in the same advanced producer category with Western
countries and, perhaps in some areas even, a bit above them. Japan was the first
to do it several decades ago. The lead was then followed by Taiwan, and now this
strategy “to be on the edge of a spear” is being implemented by China, Vietnam,
Malaysia and a number of other countries of the region. Different leap-frog
strategies are represented, primarily, by the information-communicative style
of accelerated reproduction and simultaneous transnational mass transmission
of constantly generated innovations in the domain of digital communications
[5]. Most likely, in such a model of intensive development, it is precisely the
ability of eventually to control requisite variety in the global flows of information
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and a different way of thinking that is looped into the rapidly developing web
network that is so vital in computer age of the Internet of things. In this sense,
such an important marketing tool as comprehensive tracking and information
management of individual demand should be perceived not simply as tracing
real time consumer demand through chips, search engines and mobile phone
signals, but as tracking the real-time changing personal preferences’ monitoring,
and active programming of “smart” life styles for millions of mass and individual
behaviors. These human “fine tuning” strategies also involve the idea of economic,
technological and social convergence as a new form of existential search for
hierarchically universal paths of development.

In a paradoxical combination this futurist search is confronted by an Islamistic
project, non-Western, religious, pro-Western secular archaic and, for the time
being, still relatively marginal but growing Western populist radicalisms [4].
Actually, in dealing with the present-day political economy we move into a very
special research direction — economic hermeneutics. For the current generation
of research orientalists, this may be a completely unfamiliar field. It combines
regional market forecasting, substantiated futurology, political psychology and
economic history into a single node that A. M. Petrov had discussed with a large
group of professionally mature and unorthodox thinking orientalists calling this
complex conceptual construct “Genome of the East” [9].

In a strong society, it can give serious economic advantages in comparison
to the economic dynamics of Western consumer societies. But in conditions
of destroyed or weak state, this “genome” mutates and reintroduces into life
rudiments of “vulgar parasitic despotism”, outbursts of aggressive tribalism and
outright cruel barbarity against its own population. It fosters disintegration of
the post-war national statehood that falls into archaic degradation. Considering
the current quasi-economic, pseudo-religious and social-despotic divergence in
the East through the prism of manipulative technics, one can see the rise in the
off-systemic hybrid criminal anti-civilizational forces in the Middle East, Africa
and partly in Latin America. We can see here an anti-symbiosis of segmented and
fragmented economic spheres, decaying ways of life, politics and ideology. It has
to be stressed that there are no regional watertight bulkheads between East and
West in the spread or redistribution of “manipulative political genes”.

In Western Europe, similar neo-archaic trend manifests itself in manipulative
ecological consciousness, in status ethos of privileged minorities, which is legally
spread across “golden billion” as a sort of prestigious depopulation tool. Growth
of increasingly radical right-wing sentiments belongs to the same split identity
trend. Therefore, it seems important to trace down the whole chain of cognitive
transmutations: postmodernism - relativism - kaleidoscopic surfing across
fashionable styles — consensus allocation of socially acceptable versions of what
is designated as the truth of today. In fact we are dealing here with a changing
paradigm of the very request for the truly humane future economic livelihood
in conditions when clear consciousness is no longer easily attainable. That is
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why I expect we will soon see here fruitful conceptual constructs of new Western
economy as we can start tracking this ongoing process in the East.

What answers to this social request will be found in the East? It is not necessary
to present the matter as if it were a question of replacing one universal theory with
another, as it happened when the cognitive matrix of Marxism had been abandoned
three decades ago. A meaningful, well-designed choice of the rational relationship
between different types, modes and levels of everyday economic life is urgently
needed for the conscious improvement in the quality of economic management
and for developing national strategy of multi-vector planning that surpasses the
limits of national state borders. Multivector in this context does not presuppose
a replacement of the traditionally existing sectors in different layers of economy,
which is habitually guided by the standard logic of catching-up development. Here
we can distinguish two main areas of regional economic research.

The first one is predetermined by an objective spatial-geographical and
ecological-regional complementarity of the Eastern hemisphere, which forms a
huge transcontinental super-region. The natural and climatic meridional zonal
dispersion ranging from Polar areas to the tropics potentially allows transforming
many depressive and encapsulated areas into ecological and intellectual local
donor regions. But in the short term perspective it is not easy to implement these
opportunities into viable practices. The regional, national and cross-border
demand for the resource component under current conditions will be largely
determined not so much by the availability of raw materials for export, but rather
by the new quality of infrastructure management. This implies maintaining the
existing and newly constructed transport and communication corridors, strategic
farsightedness in protecting the nature and turning the economy more green
than it is at present and, last but not the least, giving priority to augmenting and
protecting human capital. In this context it is important to note that in order
to overcome the negative impact of the current universal consumer model it
would be necessary to implement a comprehensive transition to more effective
regional models of co-development, where opportunities for integration will be
strengthened in many different spheres.

The second area of research is related to the actual non-Western specificity of
market and non-market parameters of economic life outside the “golden billion”
zone. Speaking about the capitalist models operating in the East, one can see
their significant differences from the West in the composition of agents and
beneficiaries, in the level and vectors of motivation, in cross-border dynamics of
capital flows and in habitual forms of economic cooperation. Understanding and
proper use of these differences is required both for the efficient practical conduct
of business and for theoretical analysis of the latent possibilities available to
Eastern markets and economic systems. On this basis the non-traditional and
ultramodern areas of Eurasian cooperation can be greatly expanded.

So far, this process is very sluggish, because actively induced neoliberal
market criterion has in the long run perspective ceased to be an effective catalyst
due to its inherent disregard for rational nature management, and because of
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the deeply rooted multistructure where the sphere of narrowed reproduction is
again growing and the share of subsistence households that are left outside the
framework of commodity-money relations is remains excessively large.

National economic reforms of recent decades have not been able to or did
not seek to involve private and small-scale reproduction into a growing sector
of small private owners. On the contrary, this business generation as a whole
has been superseded from reintegration into the modern reproduction process.
Due to objective and subjective circumstances, they found themselves in an
“economic knockout”, where the losses in the marketable product exchange or in
the work on hire are much higher than the expected profits. As a result, the share
of non-commodity households and of pre-capitalist fading cottage industries had
sharply increased. In such households, farms and economic entities the produced
manufactured output becomes a commodity only as a result of non-economic
coercion, bypassing the producer’s motivation, through the produce extraction
by numerous intermediaries. The beneficiary here and a de facto “agents of
production” are represented here by a rapidly growing bureaucratic community.
As a result, growth at one social pole is accumulated without development, while
at the same time on the other pole, free economic activity of a significant mass of
the population is being blocked.

Paradoxically, it seems thatitis precisely here in the multistructural structure of
national economy that a promising human resource of new Eurasian cooperation
should be sought. In the e-network age and in conditions of chronic shortage of
investments this beginning with be launched a low start. But the return would
be exponential. Such could be one of the paths in the rapidly evolving epoch of
multidimensional distributed electronic reproduction.

But as long as this understanding does not prevail, the sources of such novel
growth are drowned out. On the local level, in the absence of social and legal
protection, there is a growing disruption in social processes, and economic life
at the grass-roots is characterized in a number of regions by disorganization,
ambiguity and instability. This was particularly manifest during the period
of social breakdown and early economic transformation, accompanied by a
decline in the living standards and a compensatory increase of barter trade,
“shuttle imports” and natural exchange. On this depleted economic basis, the
marginal multi-subsistence had reappeared in many local territories. Low
quality of management, depriving such areas of viable prospects, condones the
manifestation of negative social traits in the declassed and deprived parts of the
population, which causes polarization of everyday life and pushes out of the East
massive migration flows that scare European burgers.

Under these conditions, the basis of poor social strata survival belongs to
large family and traditional work organization of labor, that are less affected
by the mechanisms of free market economic rationality. The latter is replaced
by elements of the system of exchange deliveries and distribution. The forms
of livelihood supply inherent to redistributory economy sectors are capable to
upkeep considerable segments of population at a basic, survival level. They exist
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in a number of countries on Eurasian subcontinent, but remain a “white spot”,
outside the sphere of vision of many economists and institutional developers of
state programs for those regions. It is necessary to pay attention to these and
similar subjects in the discussion on the Eurasian economic prospects.

Hence, it is from this negative social point of reference that we have to search
for an outlet into the Eurasian economic integration. It would be appropriate
to start here with promoting simple grass root initiatives, because without this
undergrowth major international transport projects and mega-initiatives will
neither reach the intended destination, nor provide the multiplier impact. They
would eventually sag, turning into enclaves that do not relate to the social fabric
of recipient society. One of the important substantive aspects of the prospective
cross-border economic integration should include a multifaceted focus on
pouched-in related projects. Orientalists-economists seriously engaged in the
theory of social development, know how deeply rooted are the grass-root forms
manifesting Asian mode of production, caste traditions, non-commodity practices
in the modern life of the APR and how much is done there today for pinpoint
support of the lowest economic segments.

Iwanttodraw attention to alargely forgotten side of potential social integration.
It deals with the charitarian way of life which, in the fourth mode of consumer
society — for instance in Japan — turns into a solidary, subsidiary interaction that
promotes the culture of sharing and increases self-esteem of various strata of the
population. It is important to note that the integratory starting point here is no
longer production, but rather a redistributive chain or to put it accurately it is
the personal attitude to life and to other people that forms the process. When a
change in the forms of consumption is rooted in, it is followed by alterations in
supply from the side of commodity and services production.

In South Asia and other regions, this way of sharing, partly works in the logic of
distributary economy, but is focused on the intensification of the non-commodity
household efficiency. For example, the philanthropic organization “Bellerive”
S. Aga Khan for many years supplied the villagers in rural areas of India and
Pakistan with high-tech inexpensive Polish stoves “burzhuiki” with very high
efficiency and had educated the villagers how to make hay baskets-thermoses
that allow them to keep hot food throughout the whole day. An emphasis on such
micro efficiency is not only saving the costs and natural resources but can serve
as a catalyst for self-sustaining development at local level. Such are examples
of practical measures intended to save the population, and to begin the steps
towards economic recovery of the hinterland. Energy-efficient technologies
for different sectors of economy are being offered by the participants and the
winners of the international “Global energy” prize. Essentially new segments of
distributed sectors of economy are being developed in the digital technologies of
the “Internet of things”.

All those selective examples are cited as evidence that self-employment, multi-
structural activities and non-commercial production segments are preserved
not only as rudiments of the past, but have their own perspective dynamics in



Oriental Political Economy: Past, Present and Future

shaping the future more equal economy of the 21 century. Setting-up, studying,
understanding, and solving these micro-economic issues has humanitarian,
and state importance. Senseless attitude, or rather a misunderstanding of vital
issues concerning the fate of the masses of people today, should be recognized
as an unacceptable arrogance. The danger of the emergence of new failed and
insolvent regions is too great and the humanitarian price of economic neglect
of serving the people is too high to remain neglected. Such neglect is fraught
with escalation of local, regional and international conflicts, with growth of geo-
economic instability and with squandering of human potential.

Getting back to the newest themes of political economic research, it is
important to note among other studies an alternative economic theory “Eurasian
political economy” developed by St. Petersburg economists under the leadership
of D. Yu. Mirapolsky in SPbSUE [3]. At the same time one may guess about a
symbiotic theory of Chinese economists that is closed for external study and
is merely outwardly framed in the form of ready-made constructs of new “silk
belt” transport corridors and major strategic paths. In both cases, the category
of “product” in its real and virtual forms is proposed as the defining principle
of the latest Eastern economy. Mature economists currently shy off the free
market Marxian theory of commodity production and lay emphasis on the
category of “product” which is equally applicable to both the distributional
regulatory mechanisms and to strategically planned market economies. In the
first case, regularity prevails in its rent and tax redistributory forms targeted at
final consumption, in the second - control is vested in value added marketable
products proceeds’ that are continuously redirected into new reproduction
cycles. Their various combinations and specific interrelations characterize new
economic milieu that develops in the electronic age.

Estimating the immediate and medium-term prospects, we see that the sixth
and seventh technological structures will not develop in a homogeneous economic
space, but rather in a complex and contradictory interface with traditionalist
sectors that provide basic needs and survival for large segments of population by
maximizing the use of underutilized and non-market way redistributed economic
resources. Evaluating the current situation, “as the assessments of the latest
Rhodes Forum [2016] showed, getting beyond the global geopolitical disorder
and geo-economic disarray is not yet visible, and a whole series of related crises
has already dragged most of the countries of the second echelon in a difficult
period of prolonged instability”, the study by orientalists of the major foundations
for sustainable independent existence of diversified regional, national and
regional economic segments in the East has become an urgent task [4]. To solve
it, it seems that it is essential to continue the conversation begun at our present
conference in the form of regularly held monthly consultations and meetings of
economists and orientalists.
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India and Germany: Contemporary Economic
Cooperation

The beginning of the 21 century was marked by the forming of a new
approach to the development of the Indian-German cooperation in the political,
social and economic spheres, as well as in science, education and culture.

The today’s main direction of German-Indian interaction is economy. So, despite
the global financial and economic crisis, Germany and India conduct forums and
sign mutually beneficial agreements [2, p. 6].

It should be noted that it is vital trade and economic relations between India and
Germany which are fastened by a number of agreements and treaties. Among them
are:1. Trade Agreement of 31 March 1955;2. Exchange of Notes on the protection of
German investments in India of 15 October 1964;3. Agreement for the Avoidance of
Double Taxation, which came into force on 19 December 1996;4. Agreement for the
Promotion and Protection of Investments, which came into force in July 1998 [5].

Among the key institutions, aimed at developing Indo-German trade and economic
relations, are the Indo-German Chamber of Commerce (IGCC) (1956). The CCI head
office is located in Mumbai, and foreign offices are situated in New Delhi, Calcutta,
Bangalore and Dusseldorf, as well as the German Corporation for International
Cooperation (GIZ-Deutsche Gesellschaft fiir Internationale Zusammenarbeit (2011).

Germany is India’s largest economic partner in Europe, as well as it is one
of India’s top ten trading partners in the world. In 2015 India ranked 25th in
Germany’s trading partners.

Table 1
Indo-German Bilateral Trade (USD million) [3, p. 2]
Year
(Se;XemBer— 2007-2008 [ 2008-2009 | 20092010 [ 20102011 | 2011-2012 | 2012-2013
pr1
Indian Exports | 5,121.53 | 6,388.54 | 5,412.89 | 6,751.18 | 7,942.79 | 3,489.63
% Growth 24.74 -15.27 24.72 17.65
Indian Imports | 9,884.83 | 12,006.02 | 10,318.18 | 11,891.37 | 16,275.56 | 7,134.36
% Growth 21.46 -14.06 15.25 36.87
Total Trade 15,006.36 | 18,394.56 | 15,731.07 | 18,642.55 | 24,218.35 | 10,623.99
% Growth 22.58 -14.48 18.51 29.91

If it takes into account investments, they increased from 2000-2008 more than
by 3 billion euro, thus, making Germany the third largest investor after Great-
Britain and the Netherlands in Europe and the seventh in the globe. In general,
from January 2000 to March 2016 Germany’s direct investment in India was
estimated at 8.64 US billion dollars [4].

* Pechishcheva L.A. - PhD in History, Research Fellow, Center for Indian Studies, The Institute of Oriental
Studies RAS, e-mail: lusya-85@inbox.ru
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India’s trading partners consider its growing economic and political influence in
Asia and the world. However China leaves behind India in a number of indicators.
Since the 1980s China annually demonstrated an economic growth rate about 10 per
cent, and India, thanks to its economic reforms of the 1990s, could reach about 8 per
cent. In addition, India still has serious problems in the social sphere: a higher level
of poverty than in China, foibles in school education, a lower level of literacy, there
are also trends disintegrating the society, including religious and caste characteristics.
Moreover, the implementation of economic reforms in a multi-faith and multi-ethnic
society under the conditions of democracy and multi-party system entails some
difficulties [1, c. 843].

At the same time, India in comparison with China has a number of advantages
that could provide it with economic success. So, India has a well-developed system
of democratic institutions, the bedrock of civil society, legal proceedings that protect
private property. India has an actively developing sector of high technologies, based
on major achievements in the system of higher education. Besides, India does not face
the problem of aging population like in China. The advantage of India, compared to
China, is that liberalization and globalization of its economy are not threatened by the
undermining or destruction of its political system. There is also a good infrastructure
for the privatization of the state-owned enterprises in India.

Thus, the cooperation between India and Germany in the 2000s passed through
the period of active transformation and it is currently developing quite rapid. In the
context of globalization, India and Germany possess political, economic, cultural,
scientific and technical resources for the development of their strategic partnership.
According to German Chancellor Angela Merkel, India has sufficient economic and
political potential to become for Germany a major partner in Asia, like China.
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The Arab world: is the economic renaissance possible?

The research is focused at proceedings and prospects of economic development
of Arab countries.

Even before the “Arab spring” the Middle East was an area of various conflicts
and serious socio-economic, political, environmental and other problems that have
had a negative impact on the population of the region. At the beginning of the
twenty-first century the old model of the development has exhausted itself, clearly
showing signs of stagnation. The 2011-2012 protest movement known as the
“Arab spring” began as an attempt to change the vector of the social and economic
development in several countries in the Middle East in order to bridge the gap
between this part of the world and the developed and many developing countries.
However, to complete this process immediately is not so easy. Revolutionary
changes in the Arab world usually start quite quickly, but their completion is
extended for many years.

The challenges facing the Middle East today — not enough high profile of
participation in the international division of labor, the weakening of comparative
advantage of industries in world markets (for high-tech products in the vast majority
of Middle Eastern countries there are practically no comparative advantages), the
inflexibility of the economic mechanism, excessive nationalization which does not
allow to respond to frequent changes in external demand, the growth of external
debt. Due to the baby boom of the 1980s the economy is not in a position to absorb
millions of new workers, creating a breeding ground for the strengthening of the
social base of international terrorism.

Minimizing of inevitable damage and negative impact of Middle East instability
to the other regions of the world should be a realistic goal of all external actors.
The “three baskets” format (security, economy and humanitarian cooperation),
which became the basis of the Helsinki process in Europe 40 years ago, could be —
with the obvious adjustments for regional specifics —a basis for a new system of
collective security in the Middle East.

Macroeconomic reforms however have neither gone far enough to address
the deep-rooted structural problems nor seriously tackled the governance and
institutional reform issues. There is a need for accelerated and broad action
on this front, including a fundamental reassessment of the role of the state in
the economy and the creation of a rules-based regulatory environment. During
the “Arab Spring” the economic situation has only worsened. The best hope for
reconciliation in the Arab world comes from a focus on concrete issues such as
economic reform. The author presents future scenarios of the transformation and
reform process in the Arab world.

* Fedorchenko A.V. - D. of Sc. (Economics), Professor, Chief Research Fellow, Director of the Center for
Middle Eastern Studies, Institute for International Studies, MGIMO University,
e-mail: a.fedorchenko@inno.mgimo.ru
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Stage 1-short-term goals

Jobs creation

An economic recipe for short-term job creation may be investments in large-
scale public works (labor-intensive).

Increase the amount of promised foreign financial assistance. These funds
will also help to transfer more national savings into productive private sector
investment (Substitution effect).

To launch Ilarge-scale infrastructure projects based on public-private
partnership and long-term international financing.

Another leverage is the new housing policy also based on public-private
partnership. To develop areas currently occupied by urban slums. The loans
extended to these projects could be a safe and high-return investment. Turkey
has developed a relatively successful model of such reconstraction.

Role of the private sector

Internationally backed loan —guarantee schemes for national private investors.
Promotion of youth entrepreneurship.

Foreign trade

The EU and some other countries need to introduce an initiative for dismantling
its agricultural trade barriers, including lowering tariffs, eliminating export
subsidies, and gradually doing away with tariff quotas.

Management — more nongovernmental stakeholders (players) in the dialogue
between the donor organizations and the Arab side.

Stage 2 — medium- and long —term goals.

Structural reforms are inevitable for a sound job-creation strategy, including
training and skill creation, education reform, and product, labor, and service
market liberalization.

Middle East countries need complex structural reforms:

* Continuation of economic reforms (privatization, liberalization of capital
markets, labor, the system of foreign economic relations, modernization
of financial institutions),

* strengthening the state’s role in promoting progressive structural changes;

* deepening export-oriented manufacturing and services,

* social reform (reorientation of national education systems to meet demand
of hi-tech sectors in labor force, the improvement of health services, the
reorientation of grants-oriented welfare system to encourage participation
in productive activities, increase women’s economic activity).

A change of strategy in the direction of focusing on economic growth will help
to achieve the triple objectives — 1) economic growth, aiming at a more equal
distribution of national income, 2) a radical shift in job creation, 3) poverty
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alleviation. This linkage of economic and social guidelines will not only contribute
to the democratization and lowering of the level of conflict in society, but also to
accelerate the economic development of the region.

Russia is interested in the restoration and strengthening of economic relations
with traditional partners from the group of Arab countries. To do this, there are
objective conditions — many years of experience in this part of the world, the
high degree of complementarities between the needs of the Arab markets and
opportunities of the economic potential of Russia.

A “Launch pad” for upgrading the entire complex of business partnership
would not be simple trade exchange, but a clustering based on mutual flow of
direct investments, technology and skilled labor. Penetration into the region
through the “investment gate” seems more realistic.

Russia is strongly committed to the restoration of previously concluded
contracts with our country, especially in the investment field and in the supply of
complex industrial equipment and military equipment of Russian origin (I mean
defensive systems).

The high competitiveness of Russian energy companies will allow them to
participate more actively in the development of the Middle East energy sector,
including oil and gas industry, nuclear energy, and electricity networks.

To ensure the national interests of Russia it is necessary to carry out a significant
reorientation of trade flows between Europe and Asia on Russian transit routes
by improving the competitiveness and attractiveness of the Russian transport
corridors. It is advisable to combine the development of the transport corridor
“North- South” and the railway network in the Middle East region. Delivery time
on the route Helsinki — Dubai will be 8 days (the usual way — 20 days).

Russian export of educational services, which are quite competitive, not only
will contribute to the formation of the new economy and the related international
specialization, but also create a framework for mitigating the inherent
contradictions and democratization in the countries importing these services.
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