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NHANS: NHBECTULMOHHBIN Knnumart 1 nputok M

AHHOTauuA. EﬂaFOI'IpVIFITHbIVI I/IHBGCTI/ILI,VIOHHbIVI Knnmart ABNAETCA OCHOBOIMoOarar-
wmmMm ycnoenem mogepHusaunn 3KOHOMUKW C NOMOLbLIO NpuBneYeHHbIX MHOCTPaH-
HbIX I/IHBGCTI/ILI.VIVI. B cratbe Xapaktepuctmka WHBECTUUWMOHHOIO Kinmata B WNHann
paetca B nNATn obnacTsax.

KntouyeBble cnosa: I/IHBGCTVILI,I/IOHHbIVI Knumar, (*)aKTOpr KOHKypEHTOCI’IOCO6HOCTI/I
CTpaHbl, OrpaHn4YeHnda Ha npAmMble MHOCTPaHHblIE MHBECTMUWUW, 3alinTa Mnpas co6-
CTBEHHOCTW, Hanoroeble N agMUHUCTPATUBHbIE CTUMY/bI ANA NHBECTOPOB.

WNHBECTULMOHHLIA KnumaTt VIHguMn paccmaTprBaeTcs B NATU 061acTAX: (PaKTopbl
KOHKYPEHTOCNOCOBHOCTM, OTKPbLITOCTb 3KOHOMUKM, 3alnTa 6a30BbiX MHTEPECOB
MHOCTPaHHbIX MHBECTOPOB, YC/10BMS BefleHns 613Heca, NOAUTUKA CTUMYIMPOBaHUS.
3aBepLIaloT CTaTbo pa3fenbl 0 NPUTOKE NPSMbIX MHOCTPaHHbIX HBeCTMUMIA (M)
N Mepax Mo ynyylleHno MHBECTULMOHHOTO KNMMarTa.

1. ®akTopbl KOHKYPEHTOCNOCOGHOCTY

PakTOpbl KOHKYPEHTOCNOCOOHOCTY MOXHO PasfenuTb Ha fiBe rpynnbl: NPOABUHYTHIE,
OLleHKa KOTOpbIX B 6an1ax NpeBoCX0ANT OLEHKY KOHKYPEHTOCNOCOBHOCTU CTPaHbl
B LLe/IOM; 1 MPO6NeMHbIe, OLEHKA KOTOPbIX HXKE 06LL,eCTPaHOBO oLeHKK. BTabnu-
ue 1 npmBefeHbl OCHOBHbIE NPOABUHYTbIE U NPOBNEMHBIE (PAKTOPbI KOHKYPEHTO-
CNoco6HOCTU MHAUM No AaHHbIM PeliTMHra rno6anbHON KOHKYPEHTOCNOCO6HOCTH
BcemMypHOro 3KOHOMUYECKOro (hopyma.

3 Tabnuubl 1 BUAHO, YTO BE/IMUYMHA PbIHKA AB/IAETCA CaMbIM CU/bHBIM NPOABU-
HYTbIM (haKTOPOM, OLeHKa KOToporo B 1,5 pa3a npeBocxoauTt o6LectpaHoBoW 6ann
(6,3 1 4,2 COOTBETCTBEHHO). VIMEHHO BENMNYMHA PbIHKA B HAMOO/bLLEA CTENEHN
NPUTATrMBaeT UHOCTPaHHbIE NPSAMbIE MHBECTULNN B VIHAUIO. B MeHbLUEW CTEMeHN
NONOXUTENIbHOE BANAHNE HA MHBECTULMOHHYIO NPUB/EKATENbHOCTbL CTPaHbl OKa-
3bIBAKOT MPOrpecc B 34paBOOXPaHeHnn N HayanbHOM 06pa3oBaHuu, a Takxke B pas-
BUTWUW (PUHAHCOBOIO PbIHKA.

Hanbonee npo6aemMHbIM (haKTOPOM CTasla TEXHO0rMYecKas roTOBHOCTb, OLleHKa
KOTOpoi1 6onee yem B 1,5 pasa HMXe 06LLeCTPaHOBOM OLEHKU. B cocTaB TeXHOMO-
FMYECKOl FOTOBHOCTW BK/KOUYEHbI TakMe napameTpbl, KakK 4OCTYNHOCTb HOBbIX TEX-
HOMOTKiA, abcopoLMa TEXHONOrWIA Ha ypoBHe dupm, MU 1 nepegaya TEXHONOT WA,
a Takke nokasartesin UCNOoNb30BaHUA MHTepHeTa. [aHHas CMTyauus CBULETENLCTBYET
0 TOM, 4TO B IHAUM ecTb onpefeneHHble 6apbepbl, CHUXKAKOLWMe NPUB/eKaTeNbHOCTb
cTpaHbl gna MW B ciepe BLICOKUX Y NPOABUHYTLIX TEXHONOMMIA.

*KaHganuHues Butanuii F'eHHagbeBWY, K.3.H., CTapLIWiA Hay4HbIA cOTpyaHMK OTaena sKOHO-
MMWYECKMX UCCnefoBaHmnii MHCTUTYyTa BocToKoBeAeHMsA PAH
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Tabnuua 1
NHana B peiitnHre rnobanbHON KOHKYPEHTOCMOCO6GHOCTM
O6wwii nHgekc 2014-2015 HanMeHoBaHuWe hakTopa 1 ero oueHka B 6annax
PaHr n3 144 bannos n3 7
71 4,2 MpoABNHYTbIe (haKTopbI:

300poBbe U HavalbHOoe 06pasoBaHue — 5,4
BenuuuHa pbiHka — 6,3
Pa3BuTHe rHAHCOBOrO pbiHka — 4,3

Mpo6nemHble hakToOpbI:
TexHonorn4yeckast roToBHOCTb — 2,7
MHHOoBayum — 35

AhheKTUBHOCTL pbiHKa Tpyaa — 3,8

MctouHnuk: The Global Competitiveness Report 2014-2015. World Economic Forum, Geneva,
2014, p. 212.

2. OTKpbITOCTb 3KOHOMUKN Ana MU

B iHaun MW 3anpeLieHbl B CegyoLImMX 06/1acTax: NOTEPENHbIA U UTOPHbIA BU3HEC,
cbeperatenbHble onepauuun no nognucke (chit funds), huHaHcoBbIe KOMNAHUK
B3auMHOI Bbiroabl (nidhi companies), TOproens nepegaBaemMbiMu NpaBamMmn Ha 3a-
CTPOIKY; aTOMHas 3HEePreTrKa, XXe/e3Hble 4OPOrv 1 ApYrue 3aKpbiTbie 415 YaCTHbIX
WHBECTULNIA cepbl; pUaNTOPCKUIA BU3HEC, CTPOUTENLCTBO PEPMEPCKUX LOMOB,
Npon3BOACTBO TabauHbIX N3AENNA.

CeKTopbl, B KOTOpbIX Ansa ocyuiectsneHus MM Heobxogmmo npeaBapuTenbHoOe
0f06peHne NpaBUTENbLCTBA:

» [obblya 1 cenapauua TUTAHOCOAEPXKALLMX MUHEPANOoB U pyd, Ux nepepaboT-

Ka 1 CBSA3aHHbIe BU/bl AeATe/IbHOCTH.

» ®dapmaueBTuKa (MPOEKTbI BpayHpung).

» O6opoHa.

* [leyaTHble n3gaHns.

* TenepagnoBelliaHue.

e YaliHbIi1 cekTop.

» Co3gaHue 1 aKcnayaralms UCKYCCTBEHHbIX CMYTHUKOB 3eMJIN.

» BaHKOBCKWI1 rOCCEKTOP.

e MynbTUBGPEHAOBLIA pUTEiAN.

» AreHTCTBa 6€30NaCHOCTM B YaCTHOM ceKTope.l

WNHpekc perynaTopHbix orpaHuyeHunii M (The FDI Regulatory Restrictiveness
Index), paccunTbiBaeMblii O3CP, N03BONSET OLUEHUTb YPOBEHb 3aKOHOAATENbHbIX

1Key to India Investment. By ASA & Associates LLP, chartered accountants, in collaboration
with Corporate Catalist (India). April 2015, p.48.
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orpaHuYeHmnid AN MHOCTPAHHOIO KanuTana B UHBECTULMOHHOW cdepe. B2014 .
JaHHbIN nHaeKkc MHaum 6bin paseH 0,26, YTO CBMAETENLCTBYET O NPUBAN3NTENBHO
CpeAHeii CTeMNeHM 3aKPbITOCTU 3KOHOMUKM CTpaHbl. B A3un HECKOMbKO CTPaH NMEoT
60nee BbICOKMIA NOKa3aTeNb orpaHnyeHnii Ha MUN: MbsaHima — 0,36, HAO0He3ns —
0,34, Cayposckasa Apasus — 0,34, Mopganns — 0,30.2

3. 3aumTa 6a30BbIX MHTEPECOB UHOCTPAHHbIX NHBECTOPOB
3almra npaB CO6CTBEHHOCTU

Heckonbko roposos, B ToM uuche fenu, KaibkyTta, Mym6an u YeHHau, pa3BuBannch
Ha OCHOBe MacTep-nnaHa MuHucTepcTBa rpagocTponTenscTsa Hann. NmyecTseH-
Hble NpaBa, KakK Npasuo, TWaTenbHO co6104at0TCA B TAKMX MecTax, a 6aHKku 1 -
HaHCOBbIE YUpexJeHNa NpeoCcTaBAT MNOTEYHbIE KpeAUTbl U MPUHUMALOT B 3a10T
3aperncTpmpoBaHHOe MMYLLECTBO. B Apyrux ropofickux paiioHax, u B pailoHax, rae
6b1I CO34aHbl HE3aKOHHbIE NOCeNEHUS, NPaBa COOCTBEHHOCTU HEPELKO HEACHbI.

VIHOCTpaHHble MHBECTOPbI, AeCTBYIOLLMX B paMKaXx 3asBUTENbHOV NpoLeaypb! pe-
rucTpalmm 6usHeca, UMEIOT TaKue Xe NnpaBa Ha NPUOGPeTeHNE HEABMXXUMOTO UMY-
LecTBa 418 YTBePXAEHHON OM3HeC-AeATeIbHOCTH, KakK v rpaxgaHe Haun. OfHako
3apernucTpupoBaHHas NOKyMnKa HefIBMXXUMOCTU ellle He faeT npaBa CO6CTBEHHOCTU
N ABNAETCA /IULUb 3aMUCbIO O CAefKe Kynnun-npogaxu. OHa TONbKO CBUAETE/NIbCTBYET
0 nNpegnonaraeMoM BNaZileHNn1, KOTOPOe eLle MOXeT BbITb OCNOpPeHo. PaKTUYecKoe
npaBo COGCTBEHHOCTW yCTaHaB/IMBAETCA Yepes LenoyKy MCTOPUYECKO nepefayn
[LOKYMEHTOB, NCXOASALLENA OT NepBOHaYaibHO YCTaHOB/IEHHOTO COOCTBEHHMKA 3eMIN.
COO0TBETCTBEHHO, Mepes NOKYMNKOM 3eMan, NOKyNaTenn AO/MKHbI MPOBEPSATL BCe
[LOKYMEHTbI, KOTOpble YCTaHaBNUBAKOT Mepexos, CO6CTBEHHOCTM OT NepBOHaYaNbHOro
Bnagenbua. MHorve BnagensLbl, 0CO6EHHO B FOPOACKMX paiioHax, He MMelT foCTyna
K HE06X0AMMOIA LienoyKe JOKYMEHTOB. 3TO MNOBbILLAET HEONPESENEHHOCTb U PUCKM
B CAe/IKaX C 3eM/Ieid.

NHana sBnseTcsa yyacTHMLUen BepHckoilt KonBeHuun, OHECKO n BcemupHoii
opraHusauuny MHTeNNeKTyanbHon cobcTBeHHocTM (BOUC). B 2012 rogy NHauna
BHeC/1a 3MeHEHMS B 3aKOHbI 06 aBTOPCKOM npase 1 nognucana MeKnHCKWi OroBop
Mo OXpaHe ayamoBM3yasbHbIX ncnonHeHuii BOVIC. BmecTe ¢ TeM, MHOCTPaHHbIM
MHBECTOpaM CnegyeT y4nUTbIBaTb, YTO 3aKOH 06 aBTOPCKOM MpaBe No-npexHemMy
COZEPXKUT HECKO/IbKO 06LUMPHBIX UCKNKUEHWUIA AN IMYHOMO NOJIb30BaHUA U YeCTHOA
TOProBAn, N UMeeT cabyto 3allUTy OT HE3AKOHHOIo 06X0fa TEXHUYECKUX MEp
3aWunThl.3

MopsAoK 3KCNponpuaLmi 1 KOMNeHcaUuu

Cratbs 31 (1) KoHcTuTyumm NHaum obecneyumnsaet 3aluTy OT IMLLEHNS MMYLLECTBA
KPOMe KaK «BJIaCTbl0 3aKOHa». MyHKT 2 cTaTby 31 roBOPMT O B/IACTW roCyAapcTaa

2http://www.oecd.org/investment/fdiindex.htm
3US Department of State. 2015 Investment Climate Statement: India, May 2015, p.14-16.

37


http://www.oecd.org/investment/fdiindex.htm

38

KaHnganmHues B.T.

Ha npuobpeTeHne UMYyLLeCTBa 415 «O6LECTBEHHOIO Ha3HAYeHMA» C NpefocTas-
NeHneM Hagnexalleih KOMneHcalm 3aTparnBaemMoin cTopoHe. MNpUMeHUTENBHO
K M BaXkKHYI0 ponb B peanusauny BONPOCOB 3alNTbl MHBECTULNIA UTPaOT ABY-
CTOPOHHMWE UHBECTULMOHHBIE foroBopbl (OVM). 3TK 4OroBopbl HacTo paccMaTpu-
BAKOTCA KaK peakuus Ha npo6eMy BO3MOXHOI akcnponpuaunu. AV rapaHTUpytoT
«MUHUMaNbHbIA CTaHAAPT» 3alUTbl MHOCTPAHHbIX MHBECTULUIA Ha TeppuTOpUN
pa3BMBAIOLLNXCA CTPaH, HAMPUMEP, He MEHbLUYIO 3aLWNTY, YeM Y rpaxaH npuHu-
MatoLLein cTpaHbl.4

FOHKTA/L 0TMeYaeT, 4TO BO3MOXHbI TPU LLUMPOKME KaTEropun aKcnponpuaLmu:
(1) npaAmas aKcnponpuaymnm BKAOYaKLWasa HauMoHanusaumo n/nnm npsaMyto gpu-
3MYECKYI0 KOH(MCKaLMIO MMyLLecTBa; (2) KOCBEHHas aKcnponpuauus, kotopas
CTabunbHO pas3pyLuaeT 3KOHOMUYECKYH CTOMMOCTb MHBECTULMNIA AN ULLAET COb-
CTBEHHMKA ero cnocob6HOCTM YNpaBnATb, UCNOJIb30BATb MU KOHTPONIMPOBATL €ro
COBCTBEHHOCTb pauMoHanbHbIM 06pa3oMm; 1 (3) Mepbl peryanpoBaHus, HanpuMmep,
aKTbl, MPUHMMaEMble rocylapcTBamMu B OCYLLLECTB/IEHME UX NpaBa 3aliunwatb obLe-
CTBEHHbI UHTEpPeC, KOTOPble MOTYT UMETbL TakKue Xe NocneAcTBUS Kak KOCBEHHas
aKcnponpuayms.

3akntoueHHble VHAnen OV npedycMaTpuBatoT, YTO NPUHYAUTENIbLHOE OTUYX-
[eHNe MHBECTML WA 3anpeLLeHo, 3a UCK/II0OYEHNEM TeX C/lyYaeB, KOr4a 3To AenaeTcs
B rOCYZapCTBEHHbIX LeNsaX B HEMCKPUMUHALMOHHOM NOPSAAKE U C BbINNATOM cnpa-
Be4/IMBOW 1 paBHOW KomneHcaumun. OfHAKO UccnefoBaTen 0TMeYatoT, YTo OTCYT-
CTBME YETKOr0 OMpejeneHns MHBECTULNA NPUBOANT 1N K 60/ee pacn/ibiB4aTOMY
onpefeneHunto akcnponpuauuun. B cuny atoro IHAns ctanknmeaetcs ¢ 60/bWNM
KO/IMYeCTBOM MCKOB NPOTMB 3KCNpOMnpuaLmm, 4em CTpaHbl, rae COOTBETCTBYHOLLME
onpejeneHns UMeT HE0BXO0ANMYHO TOYHOCTb.5

Pa3peLueHune cnopos

B uenax ynyyweHns npakTUKKM pacCMOTPEHNS KOMMEPYECKNX CNOPOB MO KOH-
TpakTaM, NHANS npuHAna 3akoH 06 ApouTtpaxe n CornacnuTenbHoOn npouegype
Ha OCHOBE MOJEeNIbHOro akTa Komuccum OpraHusaummn O6befuHEHHbIX Hauyni
Nno npaBy MeXAYHapo4HOW TOProBaun. PelleHMa NHOCTPaHHbIX CYA0B Mognexar
MCMONMIHEHNIO B paMKaxX MHOFOCTOPOHHMX KOHBEHU WA, TaKnX Kak XXeHeBCKue
KoHBeHUMW. MpaBMTENbCTBO yupeanno MexxayHapoaHbIil LEHTP anbTepHaTUBHOIO
paspelwweHuns cnopos (ICADR) B KauecTBe aBTOHOMHOW OpraHu3auun nog arnao
MwuHuMCcTepcTBa NpaBa 1 LCTULMK, NPU3BAHHOW aKTUBHO COAENCTBOBATL ypery-
NNPOBaHUIO BHYTPEHHUX U MEXAYHAPO4HbIX CNOPOB NYTeM UX anbTePHaTUBHOIO
paspeLweHmns.6

4R. Rajesh Babu. Constitutional Right to Property in Changing Times: The Indian Experience.
www.id-journal.com, vol. 62/2012, p. 234, 216.

5Biswajit Dhar, Reji Joseph, T C James. India’s Bilateral Investment Agreements. Time to
Review. Economic & Political Weekly. December 29, 2012 vol. xlvil, no 52, p. 117.

6 US Department of State. 2015 Investment Climate Statement: India, May 2015, p. 10.
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KoHBepTauus 1 nepeBof BaNtoTbl

NHpwniickas pynusa aBseTca NOMHOCTbIO KOHBEPTMPYEMON TOMbKO B Onepauunsx
no Tekyuemy cuety. Onepaumnm no KanutaibHOMY CYETY OTKPbIThI /11 NHOCTPaH-
HbIX NHBECTOPOB, XOTA Ha HUX pacnpocTpaHAeTca paL 0roBopok. HesecTuunu
NHAWALEB-HEPE3NAEHTOB B HEBMXUMOCTb, NepeynciieHne BoIpyUYKu OT NPOAaXKNU
aKTWBOB, JEHEXHbIX NOCTYNAEHUIA OT NPOAaXKM akLuiA MOryT noTpeboBaTh 0406pe-
Hus PesepBHoro baHka Hann (PBN) nnn CoseTta No NPUBIEYEHNIO MHOCTPaHHbIX
NHBECTULWA.

VIHOCTpaHHble MHCTUTYLMOHA/bHbIE MHBECTOPLI MOTYT NEPEBOANTL CPeACcTBa
B PyNuaX B UHOCTPaHHYO Ba/lOTY U 06paTHO N0 PbIHOYHOMY 06GMEHHOMY KypCy.
OHUM TakXXe MOryT penaTpuupoBaTb KanuTtan, NPpUpoCT Kanutana, AUBUAEHAbI,
MPOLIEHTHbIA AOX0A4 U HEKOTOPbIE BMAbl KOMNEHcauuin 6e3 ogqobpeHuns PBU. As-
TOMaTMUYeCKOMY OA0OPEHMIO NOANEXAT NAaTeXn, CBA3aHHbIe C COrnaeHnsMu
0 COTPYAHMYECTBE C UHOCTPAHHOW CTOPOHOW, POSIATY U NayLlabHbIMW NIaTeXaMm
3a nepefavy TeXHOJIOMMiA, a TaKXKe NaaTexu 3a UCMnosib30BaHMe TOBapPHbLIX 3HAKOB
M TOProBbIX MapoK. PoANTM 1 naywanbHble nnatexu obnaratTca Hanorom 8 10
NPOLIeHTOB.

[eHexHble nepeBobl paspeLlleHbl Ha BCE BAIOXEHUS U NPUOLIIA MHOCTPAHHbIX
KOMMNaHui B IHAUM Npu yCNoBWKW yNnaTbl HA/IOroB. B HEKOTOPLIX CEKTOPax 370 BO3-
MOXHO TOJIbKO Ha 0CO6bIX YCNOBUAX, HAMPUMEP, B CTPOUTENLCTBE, AeBe/I0NepCKuX
NpoeKkTax, 060POHHO NPOMBbILWAEHHOCTKU. MepeBoabl NPUBLIAN 1 AUBULEHA0B
paspelwatoTca 6e3 ogo6peHns PB nocne Bbiniatbl Hafora Ha pacnpegeneHHble
AnBUAEeHAbI.7

4. Ycnosus BefieHnss 6usHeca

JlerkocTb BefieHUst 63Heca — 3TO PeATMHI BcemnpHoro 6aHka, OLeHMBaKoLWNiA
yCnoBusa BusHec-cpebl 419 MECTHbLIX MasbIX U CpefHUX NpeanpuaTuia B 189 cTpaHax
mMupa. Ecnv npuHMMaroLLas cTpaHa npefocTaBfiseT MHOCTPaHHbIM MHBECTOPAaM Hauu-
OHa/bHbIN PEXUM UX JEATENbHOCTU, TO faHHbIA PEATUHT MOXET HEMOCPECTBEHHO
NCMO0/b30BaThCA KaK OAVH pa3fenioB OLUEHKN NHBECTULMOHHOTIO Knumara ana M.
B cnyyae apyrux pexxnumoB (HanpuMmep, peXuma Hanbonee 61aronpuATCTBYEMOIA
HauuMmn) nofo6Hble OLEHKM MOXHO NPOBOAUTL C OMpefesieHHbIMU OrOBOpPKaMu.
YuunTbiBas Kypc Ha nnbepann3alunio v NOBbILEHNE OTKPLITOCTM 3KOHOMUKM, NPO-
BOAMMbIA NPaBUTENLCTBOM VIHAMMW B NOCNeAHWE rofbl, HA3BaHHbIA PEATUHT MOXHO
MCNONb30BaTh Kak 04HY 13 061acTell OLEHKN MHBECTULMOHHOIO KnumaTta ansa N
B 3TOW CTpaHe.

3 Tabnumubl 2 BUAHO, YTO NO ABYM (hakTopam VHAMS 3aHUMaeT BbICOKME MecTa
B PeATUHTe: 3aliMTa MUMHOPUTAPHbIX UHBECTOPOB — 7 MECTO, KpeauToBaHue —
36 MecTO. Takxe Mo AByM (haKTopam MecTO CTpaHbl HU3KOe: 06ecneyveHmne NCNONHEHUA
KOHTpPaKToB — 186 MeCTO, NonyyeHMe pa3peLleHnii Ha CTPOUTENbCTBO — 184 mecTo.

7US Department of State. 2015 Investment Climate Statement: India, May 2015, p. 8-9.
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B uenom, T.e. No o6wemy nHgekcy, IHanusa saHnMaeT MecTo B CepefjMHe BTOPOiA no-
NOBWHbI PEATUHIa, YTO FOBOPUT O CPABHUTE/IbHO CKPOMHOM PO/ YCNOBUIA BeeHUs
6u3Heca B 0becrneyeHnn 6naronprUsTHOCT MHBECTULMOHHOTO KNMMaTa B 3TOI CTpaHe.

Tabmua 2
WHans B peliTuHre nerkoct BegeHust busHeca
HaumeHoBaHue (hakTopoB PaHr n3 189 bannos (ot 0 fo 100)
O6wmin nnaekc 2015 142 53,97
Pernctpayms npegnpuatui 158 68,42
MonyuyeHne paspeLleHnii Ha CTPOUTENLCTBO 184 30,89
MpucoefnHEHNE K 3N1eKTPUYECKUM CETAM 137 63,06
Pernctpayusa co6CTBEHHOCTH 121 60,40
KpegutosaHue 36 65,00
3almnTa MMHOPUTAPHbIX NHBECTOPOB 7 72,50
Hanoroo6noxeHune 156 55,53
MexayHapogHas Toprosns 126 65,47
ObecneyeHne UCNOMHEHNA KOHTPAKTOB 186 25,81
PaspeLleHne HennaTexecnoco6HoCTH 137 32,60

McTtoununk: Doing Business 2015: Going Beyond Efficiency. World Bank Group Flagship Report,
p. 192.

5. NMonutnka cTMMynnpoBaHus

AreHTCTBO M0 MPMB/EYEHNIO MHBECTULIMIA. HaloHanbHOe areHTCTBO COAeiCTBIA
nusecTuuuam Invest India 66110 cospaHo B gekabpe 2009 r. Ero yupeanTensiMm co cTo-
POHbI NPaBUTENbCTBA VIHAMM BbICTYNUAN [enapTaMeHT NPOMbILUNIEHHO NOANTUKM
¥ NPOABVKEHNS, 1 MUHWUCTEPCTBO TOPTrOB/N U NPOMBbILINEHHOCTUW. [pyruMm yupeau-
Tenamu ctanm ®efepauns UHAUNCKUX TOPrOBO-NPOMbILLINEHHbIX NanaT, NpaBUTeNb-
CTBa LUTATOB. 3asBNEHHAs MUCCUS areHTCTBA 3BYUUT TakK: «[100LpeHne MHOCTPaHHbIX
nHBECTULMIA B IHAMW B LeneHanpaB/ieHHOM, KOMMIEKCHOM U CTPYKTYPUPOBaAHHOM
BU/e, AeNCTBYS B KAYeCTBe MEPBOI ONOPHOI TOUKN ANS 06eCMeYeHNss MHOCTPaHHbIX
MHBECTOPOB KaueCTBEHHbIMU ycayramu». CNeKTp YCnyr areHTCTBa 0XBaTbIBaeT npe-
AVHBECTULMOHHYIO, MHBECTULMOHHYIO W MOCNEAYHOLLYIO CTaanm, U BKIOYaET:

1) MpeAnHBECTULMOHHLIE YCAYTU: MPefoCcTaB/eHne NHHOPMaLUU 0 MPOMBbILLJIEH-
HOCTW 1 KOHKYPEHL MK, CTUMyNax, Cybcuamax, a TakKe pasbsiCHEeHNe BOMPOCOB
0TpacneBoil MOMUTUKM, OLEHKA OTPac/eBblX BO3MOXHOCTE M pblHKA CObITA,;
OLeHKa MHBECTULMOHHBIX PUCKOB — MO/IMTUYECKNX, NPABOBLIX, IKOHOMUYEC-
KNX; MH(OPMaLMOHHAas MOAAEPXKKA AN GM3Hec-nnaHoB, OLEHKa M3AepXek;
KOHCY/bTaLuM N0 PEeLUEeHNI0 (DMHAHCOBbLIX, KaAPOBbIX U APYTUX BOMPOCOB pe-
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CYpcHOro obecneyeHus; AaHHble 418 OLEHKU MECTOMO/OXEHUS; NHpopMaLns
0 NPaBOBOWN cUCTEME, PerynsaTopHOM OKPY>XEHWUU U HaNOroo6/0XeHUN; pasb-
ACHEHWE NOMNTUKN B OTHOLWEeHUN M 1 npaBun BanOTHOTO peryanpoBaHus.

2) NHBeCcTULMOHHbIE yCnyrn: npodeccMoHanbHas nojfepxka LOKYMeHT0060po-
Ta, KOHCY/MbTaLMW 0 npouepypax ocylwecTtsneHusa MW, BeefeHne B Kopnopa-
TUBHbIE U OTpacneBble BONPOCHI, NPUMEHEHWE OTPACNeBbIX INLEH3NI 1 cBUAe-
TENbCTB, Pa3bACHEHNSA B OTHOLIEHMMW MOAUTUKW U Npasa Ha Nbrotbl, Npnobpe-
TeHWe y4yacTKOB 3eM/IM 1 OpraHu3aLmna X NoceLLeHnin, NoMcK napTHepa Ans co-
BMECTHOr0 NpeanpuaTua UIu CTPaTErM4eckoro napTHepa.

3) MocnepytoLme ycnyru: nofaepXKa N KOHCYNbTalMn B OTHOLLEHUW pacLLlUpeHmns
[esTeNbHOCTM, NMOMOLb B CAyvyae HE3aKOHHOro BMellaTenbCTBa B AEWCTBYHO-
WK BU3HeC, ycTpaHeHue 3afepXXeK B NONYYEHUW NMNLEH3NIA, perucTpaLum 6us-
Heca 1 gp., paboTa ¢ NPEeTEH3MAMU CO CTOPOHbI 0OLLECTBEHHbLIX OpraHu3aLuii
N rocyfapCcTBEHHbIX OPraHoB, OTCTauBaHWe MHTEPECOB MHBECTOPA B CyYae U3-
MEHEHUWA OTPACNeBO MOAUTUKN UAN OTHOLLIEHNA K 6U3Hecy.8

Kak npasunio, Hanu4yne Nogo6bHOro areHTCTBa YKa3blBAeT Ha Cepbe3Hble yCunus,
npeanpuHUMaemMsle B cTpaHe ans npusniederus MAN. LLUMPOKUIA Kpyr 1 CUCTEMHOCTb
ycnyr, okasbiBaemblx Invest India, HecoMHeHHO, 0Ka3bIBaeT NONOXKUTENbHOE BUSHNE
Ha UHBECTULMOHHbLIA KNUMaT B CTPaHe. 3TO BAMUAHUE 3aK/NHOUYAETCH B CHUXEHUU
KO/IMYeCTBa OLUMOOK MHBECTOPA NPY BbIXOAE Ha HE3HAKOMBI PbIHOK, (hOpMUPOBAHUN
a/leKBaTHOTr O MpeLCcTaB/IeHNS MHBECTOPA O PUCKAX U YCNOBUAX AeATENIbHOCTU, 06beMe
pbIHKa CObITa U YPOBHE U3LEPXKEK. TakKe HEMaNoBaXXHO TO, YTO MO MHOTMM BOMpPOcam
MpeAoCTaBAAETCA HE TO/IbKO KOHCY/IbTAUMOHHAsA, HO Y OpraHu3aLoHHasA NoLAepXKKa.

VHBEC TULIMOHHbIE CTUMY/IbI. B HacTosiLee BpemMsa NpaBMTeNbCTBO MIHAMK npe-
focTaBnset 10-n1eTHVE HANOr0Bble KAHUKY/bI 419 HAYKOEMKUX CTapTanos. MHorue
Wwtatbl VIHANM TaKXKe NCNOJb3YIOT MECTHbIE HANOTOBble CTUMY/IbI A5 PUB/IEYEHNS
WHBECTULMIA, N 3TN IbrOThl BapbMPYHOTCA B 3aBUCMMOCTU OT LITATA U CEKTOPa. Takoke
pa3spewaetcs 100% yuyactus MU B pupmax, 3aHaTeix HUOKP. Peructpayms Takmx
(hMpM OCYLLECTB/SETCA B 3aABMTE/IbHOM NOPSfKe — NPOXOAUT N0 Tak Ha3biBaeMOMY
«aBTOMaTMYeCKOMY MapLipyTy» (automatic route).9B 605ee LWMPOKOM KOHTEKCTe
MOXHO OTMeTUTb, 4TO € 1991 r. B IHAMW 6bIN peann3oBaH Lefblii pAg CyLLECTBEHHbIX
Mep, CTUMynupyrLwmux nputok NAN:

* OTMeHa NNLEH3MPOBaHNA MPON3BOACTBEHHON AeATeIbHOCTU, NMpuMBaTU3a-
LA rocyfapCTBeHHOr0 CeKTopa, U MOBbILWEHNe OTKPbITOCTM MHOTUX CEKTO-
pOB BM/I0Tb A0 paspeweHna 100% y4yacTusd MHOCTPaAHHOIO KanuTana.

« 3ameHa B 1999 rogy «3akoHa O BaflOTHOM pPerynnpoBaHnn» «3akoHOM 06
ynpaBneHUW BaNIlOTON» AN COAENCTBUA YNPaBAeHUs BaNlOTHbBIMUW onepawu-
AMU Ha KanuTalbHbIX CYeTax.

8 Invest India. Guiding Your Investments. NATIONAL INVESTMENT PROMOTION & FACILI-
TATION AGENCY. log n3gaHua He ykasaH, p.2, 4.

9 US Department of State. 2015 Investment Climate Statement: India, May 2015, p. 12-13.
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e BsefeHve aBTOMaTuU4yeckoro yrteepxgeHusa 100% yyacTms MHOCTPaHHOIO
KanuTana B NPUOPUTETHbLIX CEKTOpPax M aBTOMAaTUYeCKOro paspeLleHuns Bbl-
COKOTEXHOMOTUYHBIX COralleHniA NN TEXHOMOMMYECKOr0 COTPYAHUYECTBa
B MPUOPUTETHBIX CeKTOpax.

* YnpasgHeHue BbICOKUX TpeboBaHWA K COLEPXKaHWUI0 MECTHbLIX KOMMOHEHTOB,
OrpaHuYeHnii AUBUAEHLOB 1 YCI0BMIA 0653aTeIbHOT0 3KCMopTa.

o Co3faHne KpYnHbIX YUYpexeHWid B Lensax noouipeHns n obneryeHus npu-
Toka MU, Takmx Kak COBET MO NPUBMEYEHNIO UHOCTPAHHbIX NHBECTULUIA
(Foreign Investment Promotion Board — FIPB), OpraH no ocCyLlecTB/EHUIO
MHOCTPaHHbIX WHBecTuumii (Foreign Investment Implementation Autho-
rity — FIIA), a Takxke CekpeTapuar COeliCTBMS NPOMbILLEHHOCTN (Secreta-
riat for Industrial Assistance — CVA).

e [lognucaHune 6onblioro konuuectsa AW n cornaweHnin 06 n3dexaHuu
[BOHOI0 Hanoroo610XXeHus.

* HanoroBble CTUMYy/bI, TakKue KakK HasoroBble NIbrOTbl U CKUAKW, NpefnaraeMble
ans MU Kak LeHTpaibHbIM MPaBUTeNbCTBOM, Tak M NPaBUTENbCTBAMY LUTATOB.

* PehopMbl Ha rocyapcTBeHHOM, NPaBUTENILCTBEHHOM YPOBHE, U CO3faHue
WMHCTUTYTOB B LIENSIX COAENCTBMS peannsaumnm npoektos MAN.

* OTKpbITME AN UHOCTPAHHbIX UHBECTOPOB KPYMHbLIX CEKTOPOB C 60/bLUNM
NOTEHLMaNOM, TakKMX Kak MynbTU-GpeHAoBas PO3HMYHAA TOProBAs, rpax-
flaHCKaa aBMmauus, 060poHa, Xee3HOLOPOXHbIA TPaHCMOPT, CTpaxoBaHue,
0aHKN 1 MEeHCMOHHbIe hoHAbl. Mpyn 3TOM ecTb NNaHbl B GavKaliem 6yay-
LeM OTKPbITh eLle 6onbLue cekTopos. 1

MepeyncneHHble Mepbl FNY60KO 3aTparmBaloT CTPYKTYPY 3KOHOMUKN NHAWUN
1 B 3HAYNTENbHON Mepe yNny4llualoT UHBECTULMOHHBIA KnnumaT ana MAN.

JBYyCTOPOHHVE MHBEC TULWMIOHHbBIE COrMaLLIEHUA. 0 COCTOSHMIO Ha uionb 2012 T.
uaunsa 3aknounna 82 JNA. N3 HAX 72 B HacToALLEe BPEMA BCTYNMUAN B CUNY.
B anpene 2015 r. npaBUTeNbLCTBO VIHAMM pacnpoCcTpaHmnio TEKCT HOBOTO TUMOBOTO
LONA ons aByxHefensHOro 06CyXaeHns B 0bLiecTBe. Pag nofoXxeHWiA b1 BBeeHbI
[N 3alMTbl rocyfapcTBa OT UHBECTULUMOHHbIX CMOPOB. Tak, MHOCTPaHHbIE MHBE-
CTOpPbI He CMOTYT ccblnatbea Ha AW/, ecnv AoroBopbl, KOTOPbIE OHU 3aKNHYNIU
CMeCTHbIMW NHBECTOPaMU UM TOCYJapCTBOM, MpeLyCcMaTpMUBaKOT MPaBOBYHO 3aLUTY
NCKNUNTENbHO B NHAMK. 11

CneuymanbHble 3KOHOMUYeCcKMe 30HbI (C33). MHama numeeT psag C33, pacnono-
XXEHHbIX BAONb ee 6eperoBoii nuHuu, BkAoyvas MNymkapat (Cesepo-3anag), Mymbau
(3anagHoe nobepexbe), Hoitpa (denn), KanbkyTTa (BeHransckuii 3anune), YeHHau
(BocTouHOE Nobepexbe) U BuwakxanatHam (KOro-soctouHoe nobepexkse). Bee oHY

10 Pravakar Sahoo. Making India an Attractive Investment Destination: Analyzing FDI Policy
and Challenges. The National Bureau of Asian Research, December 2014, p. 6.

11 US Department of State. 2015 Investment Climate Statement: India, May 2015, p. 25.
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pacnonoXeHbl HEJANEKO OT 3HAUYMMbIX MOPTOB C Pa3BUTON CY[OXOLHON M XKene3Ho-
[IOPOXXHOW MH(PACTPYKTYpoii.12

MpeanpusaTtus, paboTatolwme Ha TepputTopum C3I33, UMEIOT PSS HANOrOBbIX U Ta-
MOXEHHbIX NIbroT. BUYacTHOCTW, OHU 0CBOGOXAAKOTCA OT yN/iaTbl Hanora Ha NpuobIb
(MONHOCTLHO — CPOKOM Ha 5 f1eT ¢ MOMeHTa fileKnapnpoBaHus npubbiin, B pasmepe
50% — Ha nepuog nocneayowmnx 5 net), degepanbHOro Hanora ¢ Npogax, Hanoros
Ha yCcnyru, Ha AMBUAEHAbI, OT pa3/fIMyHOro poja Hanoros u c60poB Ha YPOBHE
wTaToB. B C33 paspelueHo OTKPbITME OTAENEHWIA MHANACKNX BaHKOB, 4151 KOTOPbIX
YCTAHOBJ/IEHbI NbIFOTHbIE HOPMATUBbLI AeATENLHOCTYW, YTO 06/1eryaeT KOMMaHUAM,
pacrnonoXeHHbIM B 30He, AOCTYN K (hHAHCOBbIM pecypcaM. Ha Tepputopun C33
[eCcTBYeT pexkKnum 6ecnoLLIMHHOr0 BBO3a TOBAPOB M3-3a py6exa u ¢ Tepputopumn
NHanW, a Takxe ynpoLeHbl MHOTMe npouesypbl 3KCnopTa TOBapoB KOMMaHuA-
Mu-pesngeHTamu. MpeanpuaTnamM, pacnonoXkeHHoiM B C33, He TpebyeTcs NULEH3US
4ona ocylecTsneHus nmnoprta. 13

5. Mpwutok M

3a nepuog 2007-2012 rr. nputok MW B Hauo coctasun 326,1 mapa. 4onn., Yncno
npoekToB ¢ yyactuem MU npubnusmnock k 5000. Ha cTpaHbl 3anagHoi EBporbl
npuwnock 38,6% nputoka u 40,5% npoekTtos. Jond CLLIA cocTaBnia COOTBETCTBEHHO
19,7% un 30,2%, gons AnoHum — 10% un 10,4%. B 2012 r. Ha VIHAWIO NpUXOANIOCH
5,5% Bcero nputoka NN B mupe, 6,3% npoekToB 1 9,4% 3aHATOCTM B paMKax
Ha3BaHHOro npuTokKa. [1oyuncny NpoekToB NHANA 3aHANa 4 MeCTO B MUpPe, YCTYNnB
Tonbko CLUA, Kutato n BenmkobputaHun. 3T aHHble CBUAETENLCTBYHOT O A4OCTATOY-
HO 61aronPUATHOM MHBECTULMOHHOM K/MMaTe CTpaHbl, OLeHeHHOM MHBeCcTopamMun. 4

B paspese BUAOB feATeNbHOCTU (cMm. Tabnmuy 3) nMaepoM no Ymucny NPpoeKkToB
ABnATCA yenyrun. Tak, B 2012 r. 3T0T BUA AEATENBLHOCTU MO Yncny npoektos MU
60nee 4YeM B iBa pasa NPeBOCXoAna 06pabaTbiBatoLLy0 MPOMbILLAEHHOCTb. OAHAKO
B cpeaHemM B 2012 I. NpoeKT B 06pabaTbiBatoLLeli NPOMBILLEHHOCTM co3aaBan 349 pa-
604umx MecT 1 cToun 81 MAH. gonn. [na cpaBHEHUs: NPOeKT B 061aCTy ycnyr co3fasas
129 paboumx MecT 1 npuHOCKA 25,1 MH. AON/. MHOCTPaHHbIX MHBECTMLWIA. [o3ToMy
C TOYKU 3PEHUSA COLMaNbHO-3KOHOMUYECKOT0 3pheKTa Ana pelleHms npobnemsl
3aHSATOCTU M OCBOEHUSA 60Nee KanuTanoeMKNUX TeEXHONOrnii obpabaTbiBatoLlas Npo-
MbILLU/IEHHOCTb UMeeT BECbMa BXKHOe 3HaYeHue.

B pa3pe3e cekTopoB Hambosnbliee KOAMYECTBO NMPoekToB 3a 2007-2012 rr.
(21,6%) 6b110 peann3oBaHo B cekTope Technology, Media & Telecommunications —
TMT (nporpammHoe obecriedeHue, AT ycnyrn, KOMMYHUKaLUm, NoNynpoBOAHUKN
N 3NEKTPOHHbIE KOMMNOHEHTHI). Pa3sutne TMT 6a3npyeTcs Ha CUALHOM MOTEH-
Lnane cekTopa AN ayTCOPCUHIa, NOABAEHUN 06/1a4HbIX U TeNe-ycnyr, pacTyLem
pacnpocTpaHeHUn LMGPOBLIX TEXHOOTUIA B Me4Ma, N pacTyLLem Cpoce CO CTOPOHbI

12 http://www.india-briefing.com. August 5, 2013.
13 http://www.ved.gov.ru/exportcountries/in/about_in/laws_ved_in/special_area_in/
14 EY’s attractiveness survey: India 2014, p. 13.
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psiga CerMeHTOB NOTpebumTeneli: MPaBUTENbCTBEHHbIX, KOPMOPATUBHBIX U YaCTHbIX.
B LenioM MOXHO KOHCTAaTUMPOBaTh, YTO VIHAWMM yAanoch OO6UTLCS 3aMeTHbIX YCNEX0B
B TMT 6narogaps 6bICTPOMY OCBOEHMIO HULI 3TOF0 CEKTOpa M YMeNoMy NCNOMb30-
BaHWIO MeXAyHapoHOro pasfeneHusa Tpyga.

Tabnuua 3
Mputok MW B NHanio no Bngam fedAtebHOCTH

KonnuyecTBo co3gaH-
HbIX paboumx MecT
(oons B %)

2007-2012 2012 2007-2012 2012  2007-2012 2012
Yenyru* 52,2 61,3 31,7 38,6 23,6 37,1

KonnuecTBo npoek-
TOB (fons B %)

M B npoekTbl
(oons B %)

O6pabartbiBatoLyas

npomsinenocTess 312 243 50,2 415 619 47,4

PO3HMYHas TOProens,
CTPOUTENLCTBO, Nepe- 9,9 7.8 15,0 16,8 11,4 12,4
paboTka n fobblua

Crparervyeckue

PYHKLUN*** 6,7 6,6 3,1 3,1 31 3,1

eYcnyru BKNOYAOT NPOAaXu, MapKeTUHT 1 NOAAEPXKY; GU3Hec-ycayru; ansaiiH, passniue
nTecTMpoBaHue; o6CNyXnBaHue N CEPBUC; KOHTAKTHbIE LIeHTPbl ANA noTpebuteneit; LeHTpbl
TeXHUYeCKOW NOAAEPXKMN; LLeHTPbl COBMECTHbIX YCNYT; MH(PACTPYKTYpy UHTEPHeTa Ana cekTopa TMT.
¢e006pabartbiBatoLias NPOMbIWINEHHOCTb BKAOYaeT o6pabaTbiBatol,me Nnpon3BoACTBa;
NOrUCTUKY, pacnpejeneHne U TPaHCNOPTUPOBKY; N 3NeKTPO3IHEPreTuKy.

¢ eeCTpaternyeckme pyHKUMM BKNOYaOT o6pa3oBaHme n NnpoGnoAroToBKy; MccnefjoBaHms

1 pa3paboTku; U LLEHTPbI yNpaBneHus.

CTOUHVK: EY's attractiveness survey: India 2014, p. 13.

Ha BTOpom MecTe no uyncny npoekToB (16,6%) HaxoANTCS UHAYCTPUANbHbIA
cekTop (MPOM3BOACTBO MPOMbILLIEHHbIX MallWH, 060pyA0BaHUSA U UHCTPYMEHTOB,
TEKCTUNSA, pe3nHbl, 6U3HeC-MalluH U 060pyA0BaHUSA, ABUraTenein n TypouH, Koc-
MWYECKOW 1 BOEHHOWN TEXHWMKM, MPOAYKTOB AepeBo0o6paboTKu, 6ymaru, nevyaTHbIX
1 YyNakoBOYHbIX MaTepuanos). B npefenax cekTopa HanbonbWUMK NonyyaTensimm
MAN cTanm TsXxenoe MalnMHOCTpoeHne n obopygaosaHue (57,7%) 1 TeKCTU/IbHAA
NPOMbILWAeHHOCTb (17,9%). [laHHble CEKTOP MMeEeT 3HAYMTENbHbIA MOTeHUMan,
0fJHaKO ero pasBuUTUE CLEPXKMBAETCA Y3KMMU MeCTaMy B UH(PPACTPYKTYpPe, a Takke
HEKOTOPbIMUN YCTapeBLUNMUN TPYLOBbIMU U (habpUUHbLIMU 3aKOHAMK.

3amblKaeT TPOKY NNAepoB CeKTOp GusHec-ycnyr (6usHec-ycnyru, LOCyr v passie-
yeHue). Ha ero gonto npuwnock 11,4% Bcex npoekToB MW, OCHOBHOI ABMXYLLE
CUNOM MHBECTULMIA B 3TOT CEKTOP B NHAMK ABNAETCA POCT MOSIOA0M0 M XOPOLLO
006pa3oBaHHOro aHrnoroBopsLLero HaceneHus. 5

15 EY’s attractiveness survey: India 2014, p.16-17.
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7. Mepbl No yny4yweHnto NHBECTULMOHHOTO Kinmara

CornacHo npoBeAeHHOMY KomnaHueli Ernst&Young onpocy 502 pecnoHaeHToB, Hau-
60nee BaXXHbIMW A1 YNYULIEHUS UHBECTULMOHHOTO KAMMaTa B VIHAUM MO MHEHWIO
PecrnoHAeHTOB ABNAOTCA 13 HanpaBneHnin (cMm. Tabnnuy 4).

Tabmmua 4
YnyylweHne MHBECTULUMOHHOIO Knumarta B MHann
HanpasneHus %
Pa3BuTue nHMpacTpyKTypsbl 42,0
MoBblWweHe 3P HEKTUBHOCTN NPaBONOPAAKA 42,0
CHWKeHNe BropokpaTum 31,8

lMoBbILEHNE NPO3PAYHOCTM PEFYNUPOBAHUS NPEANPUHUMATENbCKON AesTeNbHOCT 18,6

MoBblLLEHNE NOC/EA0BATENBHOCTN PETYNATOPHOW NOANTUKM 11,0
CHWXeHMe 1opuanyecknx U MHaHCOBbIX 0693aTeNbCTB KOMNaHWA 8,7
O6neryeHne NpMo6PETEHNA 3eMNN U TULLEH3NPOBAHNA 9,9
YnyudlleHve TPpyLOBOro 3aKOHO4aTe1bCTBa 12,2
CoBepLueHCTBOBaHME TPYAOBbLIX HaBbIKOB 11,6
O6neryeHune foctyna K Kanutany 8,0
YnyulleHne CUCTEMbI HAIOro06/10XKeHNA 21,8
CHweHune notonkos ansa N 12,8
CtumynuposaHne HVNOKP u nHHoBauui 9,7

McTouHuk: EY's attractiveness survey: India 2014, p. 48.

YnyulleHre NHBECTULMOHHOIO K/IMMaTa Ha JaHHbIX HanpaBneHnax nogpasy-
MeBaeT pelleHne 06LMpHOro KoMnaekca npo6nem. Hanpmmep, B 061acTu pa3BuTus
NH(PaCTPYKTYpbl NPaBUTENbCTBO MHULMUPOBANO HECKOJIbKO KPYMHbIX MPOEKTOB,
TaKUX KaK co3faHune rpy3oBoro >Kene3HofopoXHoro kopugopa 8 Mymbau, cko-
POCTHOWN aBTOMarucTpanu B [lean 1 NpoeKT yAyULlleHUs AOPOXHOIr0 NOKPbITUS
B YeHHau. B 6yayLem pa3BuTue MHPPaCcTPyKTypbl ByaeT hoKyCcnpoBaTbCs Ha 3agadax
ONTUMM3aLMKM 3aTpaT ¥ MOBbILEHUSA 3HEPro3(h(PeKTUBHOCTU. B cthepe NoBbILLEHMNS
3((heKTUBHOCTU NPABONOPSAAKA aKTyasibHa 3ajava CHUXEeHUSA YPOBHS KOPPYMNLUN.
MpaBUTENLCTBO NPELI0XKMNI0 MPOEKT 3aKOHA MO NPeA0TBPALLEHUNIO B3ATOUHNYECTBA
MHOCTPaHHbIX NY6ANYHBIX LOMKHOCTHBLIX SINL, U JOMKHOCTHbIX /UL, MEXAYHAPOLHbIX
opraHm3auunin. AHanorMyHble Mepbl NPUHUMAIKOTCA U Ha APYTUX HanpaBieHnax.16

16 EY’s attractiveness survey: India 2014, p. 48, 50.
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Peanunsauma Komnnexkca mep no yayyleHno MHBECTULNOHHOTO KUMaTa Bbl-
CTYNaeT BaXHeNLWNM YyCNoBUEM COXPaHEHNA KOHKYPEHTOCNOCOOGHOCTM CTPaHbI
B npueneyeHnn MNW. NHana 3aHMMaET BbICOKOE MeCTO cpean nonyyatenei MW,
O[IHaKO N YPOBEHb KOHKYPEHLUMN 38 MUHOCTPaHHbIE NHBECTUL MW BbICOK.
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