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AHHOTAUNA. Bonpockl IMBAaHCKOro (MHAHCOBOIO KpUsuca paccMmartpusaincb U aHannsnpo-
Ba/IMCb MHOTUMU CheunanncTaMmu, ogHaKo B X pabotax He YAensnocb AOMXKHOe BHUMaHue
NOIMTUYECKOMY aCMeKTy BblleyKa3aHHOro Kpusuca.

Kak n3BecTHO, J/IuBaH NpuHAN Ha cebs NocnefcTBMUA He TO/IbKO CTPaHOBOro Ae(onTa, HO 1 KO-
HOMMWYECKOTO KpU3uca, Bbi3BaHHOTO naHgemueit COVID-19, a Takke B3pbIBOM CENUTPLI B MOPTY
BeiipyTta. B COBOKYMHOCTU BCe 3T (DaKTOpPbI, MO MHEHWIO MHOTMMX 3KCNEPTOB, B TOM uncne 6biB-
Llero pyKoBOACTBA CTPaHbl, AO/MKHbI ObIIN «BBEPTrHYTH HAce/IeHVe B MOJHYI0 HULLETY, a CTpaHy
B MOJHbIV ad», 0AHAKO JINBAHCKWI KpU3UC NpeacTaBnseT cO60i «MHTepeCHbI cayyain GuHaH-
COBOrO M 3KOHOMMYECKOro Kpusuca», KOTOpbIA nowen 6osee MeANeHHbIM NyTeM U KOHLEn-
TyanibHO OT/IMYaeTca OT CTaHAAaPTHbIX (PUHAHCOBLIX KPWU3WCOB.

HecmoTps Ha 310, NpasALLas 3/11Ta CTpaHbl He CNeLmnT B CPOYHOM NOpAAKe 1 No3TanHo peLlatb
HakKonuBeLUMecs npobemsl, NOTBOPCTBYA rpabexxam 6aHKOB CO CTOPOHbI HAaceneHus, u He cre-
WNT NPOBOAUTL B XXM3Hb PedopMbl C Lie/bio NoayYyeHns (hMHAHCOBO NOMOLM Ans BOcCTa-
HOB/IEHUA CTPaHbl OT MUPOBBLIX PUHAHCOBBLIX UHCTUTYTOB.
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Abstract. The issues of the Lebanese financial crisis were considered and analyzed by many
experts, however, these works did not pay due attention to the political aspect of the above crisis.
As it is known, Lebanon took upon itself the consequences of not only a country default but
also the economic crisis caused by the COVID-19 pandemic as well as the saltpeter explosion
in the port of Beirut. Taken together, all these factors according to many experts including the
former leadership of the country, should have "plunged the population into complete poverty,
and the country into complete hell," however, the Lebanese crisis is an "interesting case of
a financial and economic crisis" that went slower and conceptually different from standard
financial crises.
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Despite this, the country's ruling elite is in no hurry to urgently and gradually solve the
accumulated problems condoning bank robberies by the population and is in no hurry to
implement reforms in order to receive financial assistance to restore the country from world
financial institutions.
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CornacHo BbiBogam MeXxayHapoaHoro BajatoTHoro goHga (ganee - MB®),
cAenaHHbIM Ha OCHOBaHUM NpoBegeHHOW Muccum MB® B BelipyTelc uenbio
OLEHKM 3KOHOMWNYECKOW CUTyaLun B CTpaHe, B HacTosiLLee BpeMs JInBaH Haxo-
ONTCA Ha 0COBEHHO CMOXXKHOM 3KOHOMUYeCcKOM aTare. Ha npoTa>keHnun 6onee
Tpex eT cTpaHa cTafkKmBaeTcs ¢ becnpeuefeHTHbIM KPU3MCOM, COMPOBOXKAa-
IOLWMMCA Cepbe3HbIMN 3KOHOMMNYECKNMU MOTPACEHUAMU, Pe3KNM obecLeHU-
BaHWEM IMBAHCKON NMUPbl U TPEX3HAUYHOW NHMNALMEN, KOTOPble oKasanu
60nbLIOE BO3AENCTBME HA XXU3Hb NtoAel. bespaboTuua n ammrpaumnsa pe3ko Bo3-
pocnn, a 6eHOCTb AOCTUINA UCTOPUYECKU BbICOKOrO YPOBHS. MNpegocTasneHme
OCHOBHbIX YCNYT, TaKUX KaK 3paBooxpaHeHue 1 rocygapcTtBeHHoe obpa3oBa-
HUe, NPaKTUYeCKM OTCYTCTBYIOT, & OCHOBHbIE MPOrpamMMbl COLLMaNbHOM Nnoga-
OEeP>XKKN U 06beMbI FOCYAapCTBEHHbIX MHBECTULMI Pe3KO coKpaTunmck. B 6onee
LLUMPOKOM CMbIC/le MOTeHUMan rocygapcTBeHHON agMUHUCTpauum bl ocna-
6neH. BaHKN He B COCTOSAHUW NPeaoCcTaB/ATh KPeanTbl 3IKOHOMUKE, a 6aHKOB-
CKMe Aeno3uTbl B OCHOBHOW Macce HeOCTYMHbI 418 KNINeHTOB2 MNpucyTcTBUe
601bLIOro Yncna 6e>keHUEeB ycyrybnsieT npob6nemsbl JinsaHa3

Takum obpasom, B 2023 1. JlIuBaH NpogomKaeT nepexxmBaTtb O4NH N3 CaMbIX
TAXeNbIX PUHAHCOBbLIX KPU3UCOB B MMpe, Kakoro He 6b1/10 ¢ 1850 r. 9KoOHOMU-
YeCKMN Kpusnc ewle bonblie ycyrybmncsa mns-3a naHgemmm COVID-19, pocTta
rocyfapcTBeHHOro fonra, cyBepeHHoro gedonta, o6sana BantoThbl U B3pbiBa
cenuTpsbl B NopTy BbelipyTad TpaguuMOHHbIE CEKTOPLI, ABAAIOLWMECH ABUTa-
TensAMM 3IKOHOMUYECKOro pocTta B JlIuBaHe (HeABMXXUMOCTb, CTPOUTENLCTBO U
TYpu3M), NPaKTUYeCKn nepectany pasBmuBaTbCs, a nokasartein 6aHKOBOr0 Cek-

1 15.03.2023-23.03.2023.

2 IMF Executive Board Concludes 2023 Article IV Consultation with Lebanon. June 29, 2023.
URL: https://www.imf.org/en/News/Articles/2023/06/28/pr23245-lebanon-imf-executive-board-
concludes-2023-article-iv-consultation-with-lebanon#:~: text=Lebanon%20has%20been%20
facing%20an, its%20foreign%20exchange%20(FX)%20reserves).

3 URL: https://www.imf.org/en/News/Articles/2023/03/23/lebanon-staff-concluding-statement-
of-the-2023-article-iv-mission (gara o6palweHus: 24.07.2023).

4 bonee nogpo6HO O NpUYMHaX BO3HUKHOBEHNS Kpu3nca B JlIueaHe cM. C. 0. babeHkoBa. PUHaH-
coBas cuctema JinBaHa: KpM3nC NNMKBUAHOCTU, NPOTECTbI NPOTUB UCTEBNUILMEHTA, AedonT // MyTe-
BoAuTeNnb npegnpuHumarens. 2020 r. T. 13, Ne 2 (ISSN2073-9885).
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Topa, KOTOpbI ABAANCA AOCTATOYHO CTabnnbHbIM, TaKXXe OKasanucb B o6na-
CTU oTpuyaTeNbHbIX 3Ha4YeHU. CornacHo nocnegHMM gaHHbIM BcemunpHoro
6aHkKa, BBIM /lnesaHa B 2020 r. cokpaTuncs Ha 21,4%, Ha 7% B 2021 r. u npu-
MepHO Ha 5,4% B 2022 T.

MepBbIMU C PUHAHCOBbLIM Kpn3ncom B 2019 I. CTONKHYNNCb UMMNOPTEpPbI
TOBapoOB, KOTOPbIE HE MOT/IN BbIBECTU 60/bLLUVE CYMMbI 4011ap0B 13 6aHKOB
L9 onnaTbl NOCTaB/IeHHbIX ToBapoB. [anee, B HoA6pe 2019 r. 6aHKM BBENU
KOHTPO/Ib 3a KanuTanom 1 3anpeTunn nepesogbl 3a npegenbl JinBaHa. 31
Mepbl He 6bINN 0A06peHbI MapnaMeHTOM CTpaHbl U, Kak cneacTBue 3TOro,
ABNSANNCb HE3aKOHHbIMM. HeCcMOTps Ha 3To Bnagenbybl 6aHKOB NMPOCTO 3aMo-
po3nnun cyeTa BKNagumKoB BMECTO TOro, UT06bl B3ATb Ha ce6s1 yObITKM 1 BO3-
MeCTUTb (PMHAHCOBbLIE MOTEPU KINEHTOBS

B 3TOW CBSA3M 60NbLUMHCTBO rpaXkgaH CTpaHbl UL NANCHL AOCTyna K CBOUM
cbepexxeHnam. Cno>xmeLuasica cuTyauus BblHygmMna MHOTMX N0 gein B npsi-
MOM CMbIC/e B359Tb CBOU COEPEXKEHUNS CUMON, TO €CTb, HAPYLLUMB 3aKOH, NATH
Ha orpabneHunsi kacc 6aHKOB, NCMO/b3YS OPY>XMeQG noagBepras Nnpu aTom cebs
PUCKY YronoBHOro npecnegoBaHns. BonbLWLIMHCTBO U3 3TUX rpabuTtenen 6pann
TO/IbKO T€ CYyMMbI, KOTOPbI€ HAXOAUINCH Ha NX cHeTax. ITUX «<HECTHbIX BOPOB»
COOTEYECTBEHHUNKMN MPOBO3r1acuiM HaynoHalbHbIMU FrepoaMmn, 6aHKNpoOB
N 6aHKN MHOTUE XXUTENN CTPaHbl CHNTANN HEKUM «KOPPYMMNUPOBaHHbIM Kap-
Tenem». [jpyras 4yacTb HaceneHmsa yctpanBana cugadme 3abactoBKm, CN03YH-
ramMmu n TpeboBaHMAMMN BO3BpaTa CBOUX COepeXXeHN, TaK KaK UM Heob6xo-
OVUMO 6blN10 NOKynaTb NpegmMeTbl MepPBO HEOBXOANMOCTHM N oNladynBaTb
XXN3HEHHO Ba)>KHble MeAULUHCKUE YCNYTN KaK ANnsi cebsi, Tak U Ansa 4f1eHoB
CBOUX CeMeN7.

B 2020 r. npembep-MnHUCTP JInBaHa XacaH [unab 06b5BW 0 NEPBOM CyBe-
peHHOM AedponTe B UICTOPUU CTPaHbIl, 3asiBUB, UTO CTpaHa He MOXKeT BOBpPeEMS
BbINNaTUTb AONT KpeguTopam B pasmepe 1,2 mapa gonn. CLUA. OH Tak>ke 3asi-
BW/, UTO 3T CPeAcTBa HY>XHbl J/InBaHy, MOTOMY UTO Ba/lOTHbIE pe3epBbl ynanu
[0 «TPEBOXXHOI0 1 0NacHOro YPOBHS»8

5 Lebanon's financial crisis explained: what happened and why is the country stuck? May 25,
2022. URL: https://www.thenationalnews.com/mena/lebanon/2022/05/25/lebanons-financial-
crisis-explained-what-happened-and-why-is-the-country-stuck/.

6 URL: https://www.middleeasteye.net/opinion/lebanon-economic-crisis-why-not-collapsed.
Mo coobleHnam HekoTopbix JluBaHckux CMW, ana orpabneHns 6aHKOB N04bMU MCNO/b30BaN0OChH
KaK HacToslLee opyXxwue, Tak 1 UrpyleyHoe (geTckoe).

7 Shinn Jaafari. 'We are forced to be bank robbers," desperate Lebanese citizens say amid financial
crisis Banks in Lebanon have partially reopened this week after the government had ordered
them to be shut down. The closures were prompted by a spate of bank heists conducted by
people whose savings have been stuck in banking system. The World. September 28, 2022. URL:
https://theworld.org/stories/2022-09-28/we-are-forced-be-bank-robbers-desperate-lebanese-
citizens-say-amid-financial.

8 URL: https://www.thenationalnews.com/mena/lebanon/2022/05/25/lebanons-financial-crisis-
explained-what-happened-and-why-is-the-country-stuck/ (nara o6paueHus: 24.07.2023).
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CtatucTtuyeckue gaHHble NMokasbliBalT, UTO B nepuog ¢ 2018 r. no 2021 r.
BBI1 cTpaHbl ymMmeHbLuncsa ¢ 55 mnppg gonn. CLUA po 20,5 mnpg gonn. CLUA.
Mo gaHHbIM BcemunpHoro 6aHKa peanbHblin BBl cHM3uncsa Ha 10,5% B 2021 T.
Ha ooHe coKpalleHUsa Ha 21,4% B 2020 I., TeMMbl 1 06beMbl TAKNUX CHUXKEHWU
BBIM 06bI4HO HabnogaTCA BO BpeMs BOWH UNKW rnob6anbHbiX KOHPINKTOBY

Puc. 1. BBM JlnBaHa ¢ 2014-2022 1.
McTouHmK: URL: https://tradingeconomics.com/lebanon/gdp.

K pe3skomy CHMXXeHMIO 6Hoa>KeTHbIX goxogos B 2022 1. (5% ot BBI, npo-
TnB 7% oT BBI1 pacxogHow 4acTu) NpmMBeNn 3Ha4YMTeNbHbIe NOTEPU HafNo-
roBbIX NOCTYNAEeHNH ] pocT MHPAALNN N HOMUHanbHOro BBIM. OTHoweHue
BHelwlHero gonra K BBl Bbipocno ao 180,7% B 2022 1. no cpaBHeHUtO ¢ 172,5%
B 2019 r., uTo caenano JinBaH TpeTbell cTPaHoM ¢ caMoli 601bLLION 3a40/KEH-
HOCTbIO B MUpe nocne AnoHnn n peunn. B nocnegHee BpeMsa Tak>Xe NMpou-
30LWen pocT uHnauuun. Tak, B 2022 r. oHa cocTasfsana B cpegHem 186%, uTo
ABNAETCA OAHNM U3 CaMblX BbICOKUX NOKasaTenei B Mmpe. 3TO NPOM30LLN0
M3-3a CHUXKEHNSA [0/1M TOBapoOB, MMMOPTUPYEMbIX MO Cy6CUANPOBAHHbIM
06MeHHbIM KypcaMm BaHka JInBaHa, a Tak>ke pocTa gonnapmsaynm aKOHOMUKU
CTpaHbl. NpoLeHT HEBO3BPATHbIX 3aeMHbIX CpeacTB gocturan 80%, 4To camo
no cebe ABNSETCA 04YeHb 60bLLION NPO6neMoil AN (PUHAHCOBOW CUCTEMBbI.

B uenom akoHomMuKa JluBaHa cokpaTtuiacb noyTtm Ha 60% c 2019 r., 4TO
ABNSAETCA caMblM 60MblLINM cnagomMm cpeau 193 cTpaH, M3MepPeHHbIX 3a 3TO
Bpems.

Heb6onblWMM UCTOYHUKOM poOCTa SABNSETCA TYPUCTUYECKUI CEKTOp, rae
3a nepBble ceMb MecAaueB 2021 r. KOMYeCTBO TYPUCTOB Bbipocsio Ha 101,2%

9 MHeHue BcemumpHoOro 6aHka.

10 Mpown3oLwen pocT Yncna cryyaes yKAOHEHWS OT ynaaTbl HAMOTOB Kak CpeAn (uU3nNyeckux, Tak
U I0PUANYECKUX UL
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rno cpaBHEHUIO C HU3KUM 6a3oBblM NokasaTenem. Kpome Toro, rocygapcr-
BEHHble PMHaHCbI yaydwmnnnce B 2021 r.,, NOCKOMbKY pacxoAbl coKpalia-
nncek 6bicTpee, YeM goxoabl. O6MeHHbI Kypc MPOoAo/MKan pe3ko yxyaLaTbcs
B 2021 r., coxpaHas YpOBeHb UHMAALNN Tpex3HayHbIM 4Ymnmcnom. o oueH-
KaM 3KCnepToB, K KOHLY 2021 r. A0S NUBAHCKOro HaceneHuns, Haxogsue-
rocs 3a HauuWoHanbHOW 4YepTol befHOCTU, yBennuunacb Ha 9,1%. HakoHel,
B /InBaHe nMpomn3oLwlen pe3kuii cnaj B cdpepe 0CHOBHbIX YCNYT, BbI3BAHHbIM
MUCTOLLEeHVEM pe3epBOB MHOCTPaHHOM BantoThbl 11

JeHe>XHOo-KpeanTHble U (PUHAHCOBbIE MOTPACEHUA NPOAOMKANN Bbi3bl-
BaTb KPU3NCHbIE ABNEHUSA B 9KOHOMUKE CTpaHbl. Hapaay ¢ aTum Takue hak-
TOpbl, KaK HECTAabUNbHbIN 06MeHHbIV Kypcl2 He6onblLLIaa AeHe>XXHasi Macca
M 6onbwan MHNAUnSA, npogomkanm dopmMmmpoBaTb HECTabUIbHYO MaKpo-
9KOHOMMUYECKYIO ANHAMNKY B CTpaHe.

Kak 6b110 0TMe4eHO Bbiwe, B 2020 I. npaBUTENbLCTBO 06BABUAO O CTpa-
HOBOM fechonte, NpeanoXXnB U yTBEPAUB MPU 3TOM aHTUKPU3UCHBIN MNaH,
MoAroTOBNEHHbIA MPU COAENCTBUN AMEPUKAHCKOFO MHBECTULMOHHOIO
6aHKa “Lazard”, no BbIXo4y CTpaHbl N3 CNOXXUBLLErocsa Kpusuca.

CornacHo gaHHbIM, NpUBeAEHHbLIM B NnaHe, yobITKM J/InBaHa oueHUBa-
nuce B 69 mnpg gonn. CLUA (npumepHOo 271 TpAH TMBAHCKUX (DYHTOB), BKO-
yasa 44 mnpg gonn. CLUA cOBOKYMHbIX YUNCTbIX yObITKOB BaHKa JIuBaHa n KOM-
Mep4yecKnx 6aHKOB. B KOHUenumnn nnaHa 6bin NnpeanoXXeH MmexaHn3m 3awWunThbl
60MbLWIMHCTBA AeN03UTOB, MPMOPUTET OoTAaBancs HebOoNbLLIUM U CpefHUM
cyeTaM 3a cueT KpPYMHbIX Aeno3nToB. To ecTb BCe AEMO3UTbl CYMMOW MeHee
500 000 gonn. CLLUA MO>XXHO 6b1/10 COXPaHUTb, YTO MO3BOINIO0 MHOTUM INBaH-
uam nsbexkaTb XyALLNX MOCNeACTBUM Kpusuca. Bnagenbuam KpynHbIX BKNa-
[0B [O/MKHbI 6b1N 6bITh NPeANoXKeHbl pa3inyHble BapnaHTbl, B TOM 4YuUche
KOHBepTaumns 4yacTm BKNagoB B Kanntan B 6aHke. CUMTaNOCh, YUTO 3TU KPYI-
Hble BKNaguMKn N3BneKanu BbIrogy U3 «4pe3mMepHOro NpoLeHTHOro Aoxona,
KOTOpPbIV MOT cocTaBnAaTb 15-20%.

3T0 nNpeanoXkeHve, NonyyuBllee HasBaHWe «nnaaH Jlazapga», OOMKHO
6bIN0 cTaTb OCHOBOW AN NeperosopoB ¢ MB® o nakeTe hMHAHCOBOW Mo-
Mowm, Ho Accoumauymns 6aHkoB JinBaHa (Association of Banks in Lebanon
(ABL)) npu3Bana napnaMmeHT OTK/JOHUTb 3TOT NnaH, 06BUHMB NpaBUTENb-
CTBO B NpeAB3sTOM OTHOLWIEHUU K 6baHKaM. B KayecTBe anbTepHaATUBHOIO
BapmaHTa accouvalma npegcrasmna CBoe NpeniodXKeHme, cornacHo KOTopomy

11 Lebanon's Economic Update - April 2022. APRIL 14, 2022. URL: https://www.worldbank.org/en/
country/lebanon/publication/economic-update-april-2022#:~: text=The%20exchange%20rate%20
continued%20to, driven%20by%20depleting%20FX%20reserves.

12 B 1997 r. baHK J/lnusaHa 1 NpasuTENIbCTBO CTPaHbl MPUBA3aIN HaLMOHANbHYIO BaNOTy K A0NN.
CWA no kypcy 1507,5 nuBaHCcKMUX (DyHTOB 3a foNinap, 04HaKo Ha BanloTHbIX 6upxax B 2022 T.
1 ponn. CLUA Toprosancsa go 34000 NMBaHCKUX (DYHTOB.
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npasBuTeNbCTBY CnefoBano NpojaTb rocyfapCTBEHHblIe aKTUBbI HA CYMMY
40 mnpp gonn. CLUATR

B TOT MOMEHT noamTuyeckasa v puHaHcoBas 31UTbl 06beANHUNUCH
B CBOe oNno3Muuu NnpaBUTENbCTBEHHOMY NnaHy YMHAHCOBOro 034,0pPO0B-
neHuns, B ntone 2020 r. MB® npuocTtaHaB/ivMBaeT neperosopbl ¢ /InuBaHOM OT-
HOCUTENbHO BblAeNeHNUA QUHAHCOBOW NoAAEP>XKKN, a nocne B3pbiBa B NOPTY
BelipyTa npaButenscTBo Amnaba yxoaAnT B OTCTaBKy. Ero aHTUKPU3UCHbIN
nnaH Tak n He 6bIN peannsoBaH. Tonbko cnycta 11 mecsaues 6yaeT copmun-
poBaHO HOBOE NMPaBUTENLCTBO.

HekoTopble aHaIMTUKWN KOCBEHHO BO3/1araloT OTBETCTBEHHOCTb 3a B3pPbIB
B nopTy belipyTa, B pe3ynbTarte KOTOPOro noru6no 6onee ABYXCOT YeNoBeK,
Ha YyneHoOB nNpaBuTenbcTBa [unaba. MNocnencTBUA 3TOM TeXHONeHHOW KaTa-
CTpOobl, OAHOW N3 NPUYMH KOTOPOI OKasanacb XanaTHOCTb YUMHOBHWUKOB
U NX UTHOpUpPOBaHMe NpeayrnpeXxaeHui o HenpaBuUIbHOM XpPaHEHUN ropro-
UMX XMMUKATOB, CKa3annCb Ha BCEX XXUTeNdaAx cTpaHbl. [TopyyeHHOe npa-
BUTENbCTBOM paccfefjoBaHue KatacTpodbl CUIbHO 3acTOMoOpPMIoCh M3-3a
COMPOTUBNEHNSA CO CTOPOHbI YNEHOB «XM3b6annbl», «ABMXeHUA AMalby,
OflHAKO HacefleHMe cTpaHbl HaAeAnocb, YTO HOBOE MNPaBuUTEeNbLCTBO byaeT
npoao/mKaTb paccnefoBaTb 3TOT MHUMAEHTIA OgHaKo, MO MHEHUKO HEKOTO-
pbIX crieyuannucToB, 3TOT MHUMAEHT CO B3PbIBOM 61aronpuaTHO oTpasunics
Ha B3aMMOOTHOLUEHUAX MeXXAay apabCcknmm ctpaHamu n N3pannem Ha ¢oHe
MHO>XecTBa pasroBopoB 0 3aMeHe belipyTa nopToM Xaridbl N coeguHEHUN
Xaridhbl C>Kene3Ho40pPOXKHOM NMHNER KOMMepPUYeCKOro TpaHcrnopTa, nepeso-
35Ler ToBapbl U NtoAen yepes 3anagHblii 6eper pekn MopgaH n MopgaHuio
yepes caydoBCKMe 3emMam B [ybaii.

PUMHaAHCOBbLI KPU3NC Bbi3BaN KpPU3NC rocygapcTBeHHOM BnacTtu. YTto-
6bl XOTb Kak-TO cTabmnnmanposaTb CUTyaLm o, MPaBUTeNbCTBO CTPaHbl 6b1/10
BbIHY>JleHO ob6pallaTbCa K PYKOBOAUTENSAM psfa €BPOMENCKUX CTpaH u
CLWA, aTakXe K MeXAyHapoAHbIM opraHm3auunam ans okasaHusa (UHaH-
coBoOW nomouin. OgHaAKO CyMMbl, Npeanaraemble napTHepamu, 6bINN 0YEHb
Masibl N0 CPABHEHUID C TeMMn, KOTopble 6blnn HeobXoAnMbI AN BOCCTAHOB-
NeHNAa 3KOHOMUKMN, TeM 6onee Ha (hoHe CMNBbHO ocnabeBatoLel HauMoHab-
HOW BanoThbl.

Meperosopbl ¢ MB® B0O306HOBUAUCL TONbKO B Havane 2021 r. PoHp 3a5B-
NAN, 4YTO MOXKET noAaep>kaTb CTPaHy Ha CyMMY, 3KBUBANEHTHYO NMPUMEPHO
3mnpg gonn. CLUA, B TedeHMe YeTbIipeX IeT, HO 3a 3TO JIuBaH A0/KEH npose-
CTW HECKO/NbKO CNOXHbIX pehopmM, BKAOYAKOLWNX B Cebs pecTpyKTypu3ayuto

13 Lebanon's financial crisis explained: what happened and why is the country stuck? May 25,
2022. URL: https://www.thenationalnews.com/iriena/lebanon/2022/05/25/lebanons-financial-
crisis-explained-what-happened-and-why-is-the-country-stuck/.

14 URL: https://www.cfr.org/in-brief/what-lebanons-election-results-mean-ending-its-crisis.
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(PNHAHCOBOr0 CEKTOPAa, HarnpaBfeHHY0 Ha ycTpaHeHue KPYnHbIX (huHaHCco-
BbIX NOTEPb U YHUPUKALNIO MHOTOUYNCNEHHbIX 0OMEHHbIX KYPCOB CTPaHbI.

B nioHe 2022 r. MNpe3ngeHT JinBaHa Muwenbs AyH nsgan ykas o HasHade-
HNUW CYHHUTCKOro nonntuka Hagpkunba Mmkatn npemMmbep-MMHUCTPOM CTpa-
Hbl. HOBOe NMpaBUTeNbCTBO YTBEPAUIO HOBbIM nMiaH no dMHaHCOBOMY 03/0-
pOBNEHUIO CTPaHbl, KOTOPbIV NpegycMaTpuBan:

- npoBegeHne ayanta 14 KpynHehwmnx 6aHkoB JinBaHa. XXn3Hecno-
COo6Hble 6aHKM ByAyT peKannTain3npoBaHbl 3a cHeT 3HaUYUTEeNbHbIX
(PUHAHCOBbIX MHBECTUL U aKLLMOHEPOB U KPYMHbIX BKNaA4YNKOB;

- OTMeHY 6onbLIel YyacTu 0683aTenbLCTB LEeHTpaibHOro 6aHKa B MHO-
CTpaHHOW BantoTe nepes KOMMepPUYeCKUMU 6baHKaMu;

- NpoBefleHNe KOMMNNEKCHOW NPOBEPKU LeHTPanbHOro 6aHKa cTpaHbl U
pedopmMupoBaHme 6aHKOBCKOro cektopa. o ntoram pepopMmupoBaHuUs
BCE HEMKBUAHbIE, cnabble 6aHKU OOMKHbI YATU C PbIHKA,

- Aeno3nTbl MeHee 100 000 gonn. CLUA 6yayT coxpaHeHbl. 3Ta yudpa
B MNATb pa3 HUXXe TON, KOTOPYIO npeabigyliee NpaBUTENbLCTBO YKasbl-
Ba/io B CBOEM aHTUKPU3NCHOM nnaHe B 2020 T.

B anpene 2022 r. MB® un npaBuUTenbCTBO JInBaHa AOCTUINN npeasBapu-
Te/IbHOTO cornaweHns o npeaocTaB/ieHUN KpeguTa B pasmepe 3 Mapa 40N,
CLUA, KoTopblii 3aBUCEN OT onpefeneHHbIX pehopM CO CTOPOHbLI NpaBUTe/b-
CTBa, NpeXae 4eM OH MOor 6bITb 0406peH. PechopMbl BKAOYANN BOCCTaHOB/e-
HMe >XN3HecnocobHOCTU 6aHKOB, pedhopMUpPOBaHME FoCYyAapCTBEHHbIX Npes-
npuUATUR N yKpenneHe MexaHU3MoB 60pb6bl C KOppYNLuMen N oTMbIBaHUEM
neHer. Ho B ceHTAGpe 2022 r. MB® 3adaBU/, 4TO pedopMbl UAYT OYEHb Mej-
NneHHo, aJluBaH Bce elle Napanm3oBaH 13-3a MNOIMTUYECKUX pasHornacui,
UTO ABNSETCA NPENATCTBUAMU K Bblgade TpaHwenls

KOHe4HOo, HOBbI NpeMbep-MUHUCTP Hampkubé MumkaTtn MO>XKeT CTONK-
HYTbCA C TPYAHOCTSAMW NpU npoBefeHUU pecopMm, 3anpoweHHbIX MBO®,
B 9TOW CBA3M MONUTUYECKME MAapTUM MOFyT HadaTb «3aKy/IMCHbIE» Mepero-
BOpPbl O HaA3Ha4YeHWUN HOBOIO NPeMbeP-MUHUCTPA, YTO MOXKET 3aHATb AN1N-
Te/lbHOe BPeMs 13-3a CUCTeMbI pa3fenieHus Bnactu B JinsaHela

lnBaH cTpagaeT OT NOCNeACTBUNA TOro, 4To BceMupHbI 6aHK Ha3Ban
«npegHaMepeHHol genpeccuen», KoTOpyt OopraHuU30Bann HECKOJ/IbKO 3NUT-
HbIX CEMEeN cTpaHbl. 3TN CEMbU NbITAOTCH YAEPXKaTb NONNTUYECKYO BNacTb
M HAKOMNUTb PUHAHCOBbIE PecypChbl B CBOUX pyKax.

Tak>Xe HY>XHO OTMEeTUTb, YTO, YYUTbIBas MaciTabbl PUHAHCOBO-3KOHO-
MMNYECKOoro Kpmsuca JlinsaHa, a Tak>Ke HeraTMBHOE B/IMAAHNE 3KOHOMUYECKUNX

15 URL: https://newsus.cgtn.com/news/2023-01-06/This-is-how-dire-Lebanon-s-economy-
is-1gmvAHYFJIny/index.html.

1 Maha El Dahan. Lebanon's Mikati faces tricky path to safe economic ground. Updated September
14, 2021. URL: https://news.yahoo.com/explainer-lebanons-mikati-faces-tricky-164454420.html.
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nocneacTBuUin KOHPANKTA HA YKPauHe U CBA3aHHbIX C HUM CaHKL WM B OTHO-
weHun Poccnmn, iInBaHy npunaetcsa 6bICTPO NCKAaTb HOBblEe albTepHaTUBHbIE
MapLUpyThbl 4N UMAopTa MeHuLbl U3 Poccun n YKpauHbl, 4To6bl rapaHTu-
poBaTb NPOAOBONLCTBEHHYIO 6e30NacHOCTb. Kpome TOro, pocT LeH Ha aHep-
roHocuTenun ewe 6onbLle YyCyrybuT y>ke CylecTBYlOLWME KPUSUCHI, CBA3AH-
Hble C faBfleHNEeM Ha BallOTHOM PbIHKE, BbICOKUM YPOBHEM UHMPAALUN 1,
BEPOATHO, NpMBeeT K fafibHelleMy COKpPaLLLeHMN0 OrpaHUYeHHOro obbema
3M1EKTPO3HEPTr N, NOCTaBNsseMO KoMNaHnen InekTpuyecTBo JinBaHa (Elect-
ricity Of Lebanon)I7

Hapsigy ¢ aTum 3a nocnegHue Aga roga pe3ko NnoBbICUICA YPOBEHb 6e3-
paboTumuybl - ¢ 20% o 50-60%, Tak>Ke Mo NpUYMHe 601bLWNX MUTPALMOHHbIX
NOTOKOB M3 CTpaHbl 1 6AHKPOTCTB AOMOXO03AAMCTB YUMUCNEHHOCTb CpeAHero
Knacca B JlInuBaHe 3HaunUTenbHO cHM3unacb. HaceneHve JinBaHa, coCTaB/sAO-
uee 6,8 M/IH YenoBek, BK/IOYaeT B cebs 1,5 MNH cUpUNCKNX 6eXxeHLeB, KOTO-
pbIX OH MPUHMUMaN U NpUHUMaeT U3-3a BOMHbI B Cupuu. BJ/lnBaHe camoe
60/blLLUOE B MUPE KONMUYECTBO 6eXXKeHLEB Ha AyLUYy HaceneHUda, N NnpaBuTeNb-
cTBa B EBporne, aTakxXe B fpyrnx crpaHax onacakwTcs, YTO B cnyyae Aalib-
Helllwero yxyalweHus cutyaumm B J/InBaHe MOXXeT BO3HUKHYTb MuUrpauu-
OHHbIW Kpusnc. CornacHo ot4veTy Information International, B 2019 r. nouTn
67 000 4enoBeK NOKMHYNN CcTpaHy, B 2020 r. cTpaHy NnoKuHynu 17 700 nnBaH-
ueB, aB 2021 r. 3TO UMCNO BbIPOCNo A0 79100 yenoBeK. YBeNM4mMBaroLWMNics
NOTOK HacefeHUs U3 CTpaHbl NPUBEN K 06HULLAHUIO AOMOXO03ANCTB BHYTPU
Hee. VX MmaTepunanbHoe noagep>xaHne 6blN0 OCHOBAHO Ha NepeBofax AeHeX-
HbIX CPeACTB hu3nyeckux nuu. B 2022 r. geHe>KHble nepeBoAbl COCTaBUAN
17,2% BBI.

Llenecoo6pa3Ho OTMeTUTb, UTO JIMBaH NpeAcTaBnsieT «MHTEPECHbIN
cny4daii (PMHAHCOBOIO M 3KOHOMWYECKOrO Kpusucar. HecMoTpsi Ha 3asiBne-
Hune 6biBWEro npe3ngeHTa Munwensa AyHa B 2020 r. 0 TOM, 4TO CTpaHa y>ke
HaxoguTca «Ha NyTu B af», B 9KOHOMMWYECKOM CMbICNe OHa, BUAUMO, eLle
He pgocturna gHa. Bo3moXkHo, Kpu3uc B JiMBaHe nowen 6onee MepfneH-
HbIM N HecTaHAapTHbIM MyTeM, W B 3TOW CBA3W CpPpaBHUBAaTb €ro B MOJIHOM
Mepe CO CTaHOapTHbIMU 3KOHOMUYECKUMN KPU3NcaMm HEMHOIO Heleneco-
obpasHo18

AHTUKPU3UCHbIE Mepbl NMpaBuUTeNbCTBA 6blIN CTaH4APTHbLIMU: pa3pa-
6oTaTbh M yTBEPAUTb NnaH, BblTM Ha nNeperoBopbl ¢ MB® cuenbto nony-
YeHUs PUHAHCOBOW MOAAEPXKKU, O4HAKO MpakTuyeckasa peanmsaumsa aTux
nporpaMm v NnaHOB OCylW,ecTBAANacb KpaiiHe MeAfleHHO, CO CMEHOW npe-

17 URL: https://www.worldbank.org/en/country/lebanon/publication/economic-update-april-2022
(naTta obpaweHus: 17.04.2023).

18 OTHOCMTENBHO BUAOB KPU3MCOB CM. BTOM uncne: A. KoHapaTbeB. MuUpoBble 3KOHOMUYeECKMe
Kpu3suncel.M3a-80 «LAP Lambert Academic Publishing», 2012. ISBN: 9783848494293.
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MbEP-MUWHUCTPOB U peopraHmnsayueil npaBUTensCcTB. Hy>XHO OTMETUTh,
yTO, HaAaNpUMep, Mepbl, NpeanpuHATbie MB®, ona no6oii Apyroil cTpaHbl
cpa3y CTaHOBUAUCL 6bl Ba>XHOW HOBOCTbI, 0AHaKO B JlMBaHe, HOBOCTU
0 B3ammogeincTeuun ¢ MB® ctanm nosaBnAaTbcsA TONbKO B anpene 2022 r., y>ke
rnocne AOCTUIXKEHUSI COrNalleHUs C IMBAaHCKUMMW BAacTAMU 06 3KOHOMMUYeE-
CKUX pechopmax.

CornacHo oTueTy BceMmpHOro 6aHKa no 3KOHOMUYECKOMY MOHUTOPUHTY
Nneana (“World Bank Lebanon Economic Monitor (LEM)”) 3a oceHb 2021 T.
«Bennkoe oTpuuaHue», «npegHaMepeHHas genpeccus B /inBaHe 6bina opra-
HU30BaHa 3N1NTOW CTpaHbl, KOTopas A0Nroe BpeMs npasuna JinuBaHoOM U XXuna
3a cueT ero 3KOHOMMYecKOW peHTbI»19 MnaH NOCNeBOEHHOr0 3KOHOMMUYe-
CKOro pasBuUTUSA, KOTOPbI/ BK/IOYan B cebs pa3BuTMe CTPaHbl 3a CHeT KPYr-
HbIX MPUTOKOB KanuTana 1 MeXXAyHapoaHOoW noaaep>XKu B o6MeH Ha obe-
waHuna pedopm, okasanca He cocTosATeNbHbIM. Kpome Toro, akoHoMu4yeckas
1 bnHaHcoBas HecTabunbHOCTb B JluBaHe MpoAo/mKaeT NoAAEeP>KUBATLCS
3auHTEepPEeCOBaHHbIMU ULLAMU B YC/IOBUAX KpaliHe CNOXXHOW reononmtmuye-
CKOI1 06CTaHOBKM U1, KaK CcneAcTBME 3TOro, MPOUCXOAUT AaflbHEWLW i pocT
9KOHOMMYECKOro aucbanaHca v yxyglieHne couuaibHO-3KOHOMUYECKUX
ycnopuindl

CerogHsi B JlIuBaHe npaBsillias 31UTa, KaXKeTcsl, 0Bnajena <MCcKyCCTBOM
BbIUTpPbIBaTb BPEMsi» B CBOUX MHTepecax, oTKnaabiBasi npoBeaeHue peopm
Ha HeonpeaenéHHbIV CPOK, BO3MOXXHO, HE MOHMMAs, YTO «3aBTpa byaeT y>ke
Mo3aHo UYTo-N1M60 caenaTb»2L

[eicTBUTEeNbHO, MeANleHHble OelCTBUS PYKOBOACTBA CTpaHbl B HacTu
rnpoBefeHNs1 aHTUKPU3UCHBIX Mep NOATONKHYIN MeXAyHapoaHble (IMHaHCO-
Bble MHCTUTYTbl K U3MEHEHUIO TPAAULMOHHOIO CUgHapusa oKkepTBa-3n104e»2
BceMUpHbI 6aHK ony6/1nKoBan oT4eT, B KOTOPOM 06BUHWUA NTMBAHCKWe Bna-
CTW B opraHmsauunn ouHaHcoBoO «CxeMbl MoHUW», NpegHaMeEPEHHOM MpPo-
BeAEHUN PUCKaNbHOW MONNTUKN, HAHOCALWEN yuepb rpakgaHam, C Lenbio
noanep>XaHus KoOHMeCcCMoHanbHOW cUCTeMbl pasfeneHns BAacTu B CTpaHe.
OH cocnancs Ha «OrpOMHble YObITKU, MOHECEHHble BKAaA4YuMKamMu mochne

19 URL: https://www.worldbank.org/en/news/press-release/2022/01/24/lebanon-s-crisis-great-
denial-in-the-deliberate-depression.

2D URL: https://www.worldbank.org/en/news/press-release/2022/01/24/lebanon-s-crisis-great-
denial-in-the-deliberate-depression.

2L URL: https://www.middleeasteye.net/opinion/lebanon-economic-crisis-why-not-collapsed.
(naTta obpaweHus: 17.04.2023).

2 3pech MMeeTcs BBULY, UTO MPY NOMYYEHUN AeHEXHbIX CPeAcTB 0T MB® cTpaHa 06s3aHa NpoBecTU
3HauMTE/NbHbIE PediopMbl, MO NPSMOMY yKasaHUo (YTBEpPXAEHHOMY nnaHy) goHaa. 3T pedopmbl
3aTparmBatoT BaXHble NOMUTUYECKUE U COLMANbHO-9KOHOMUYECKNE Cepbl AesTeNbHOCTU rocy-
[lapcTBa M BO MHOTUX CNyyasx UAYT He Ha ero pasBuUTUE, UCK/IOYAs CBOK HE3aBUCUMOCTL B OGMeH
Ha (MHAHCOBbIE TPAHLUW.
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Kpaxa»Z3 3710 co3faeT ele oAUH NapajoKc, NMOCKONbKY AaXe camble fieBble
39KOHOMMUCTbI 60/1bLLIE HE MOFYT 06BUHATL MB® nnmn BceMunpHbIi 6aHK B TOM,
YTO OHW UTPatOT POJb «3/104EeSA» B IMBAHCKOM KpuU3unce.

MpaBsawana anuTa /inBaHa He NpenaTcTByeT rpabe>xxam 6aHKOB rpaxkja-
HaMn cTpaHbl, He MPOBOANT Mepbl MO yNopsag04MBaHUO 06MeHHOro Kypca
M peLleHnIo BONPOCOB TOMIMBHOM 6€30NacHOCTU CTpaHbl. Kak 3T0 BO3MOXXHO
B CTpaHe, NepexXmparwuwen xygwmim sKOHOMNYECKNA KPpU3NC B CBOEN UCTO-
pun, B pe3ynbTaTe KOTOPOro okono 80% HaceneHUsN oKasanuch 3a YepTow 6en-
HocTn? CornacHo OOH, TepMUH «yCTOMYMBOCTb» ONpeaensieTcs Kak «Ccrnocob-
HOCTb CMCTEMBbI, COOOLLECTBA UM 06LECTBA, NOABEPraloLWMXCA ONacHOCTAM,
NPoOTUBOCTOATL, MorfaowaTb U npucnocabameBaTbCHd, a 3aTeM BOCCTaHaBNN-
BaTbCsA Nocfe NocneAcTBUiA OMacHOCTU CBOEBPEMEHHbLIM U 3PEKTUBHBLIM
o6pa3om». PyKoBOACTBO CTpaHbl UCNOMb30BaN0 3Ty KOHUENLUUIO B OTHOLUe-
HUU NPUMEHEHUSA «TAKTUKU BbDKMBAHUS», ANS NOAAEPXKKWN XXUTENEN cTpaHbl
B TPyAHble BpeMeHa. Ho coBceM HejaBHO 3Ta KOHLLeNLUUA noaBepriacs COMHe-
HUIO B IMBAHCKOM COO6LLEecTBe, MOCKO/bKY N0AN 0CO3HANU, YTO, AEMOH-
CTPUPYSA «CTOMKOCTb» K BOMUIOLLLE HEMPUEMIEMbIM YCIOBUAM, OHU MOryT
noanep>XmBaTb U CTabUIN3NPOBATL MN10X0E COCTOSAHUE ynpaBieHUsd. STOMY
TYNMNKOBOMY COCTOSIHUIO «HEFraTUBHOMN YCTOMYNBOCTM» COCOBCTBOBANN MHO-
rve dpakTopbl. Hanpumep, 3aBUCUMOCTb 3KOHOMUKU OT AEHEXHbIX NepeBo-
[OB, KOTOpble cocTaBnsaoT 6onee 1/3 BBl cTpaHbl (38%), HEMHOIo NoaAep>XXu-
Basi 0NNapu3npoBaHHbI TOBapHbI PbIHOK. B LLeNoM pyKoOBOACTBO CTpPaHbl
npoao/mKaeT NPakKTUKOBaTb TaKTUKY MNpPob6 M OWNOOK, OTMEHSANA peLleHns
1 3aKOHbI M0 Mepe pocTa 06L,eCTBEHHOro He0BONbLCTBAZA

Mcxoaa n3 BbllecKa3zaHHOro, MOXXHO caenaTh BbIBO/A, YTO B KPaTKOCPOU-
HOW nepcrnekTuee JInBaH, BEPOATHO, OXXUAaeT ele OAMH 3aTS>XXHOW nonu-
TUYECKUI N IKOHOMMNYECKNA Kpusnc. CTpaHa 6yaeT yCN0BHO pasfeneHa Ha
npassdwue 3nnuTbl, KOTOpble ByayT 3aHMMATbLCA NN b CBOUMMK npobremamu
1, Kak cneacteue, 6yayT HECNOCOOHbI NPEAN0XKUTb iyULl e YCOBUSA XXU3HU
CBOUM rpakgaHam, U pasnnyHble NPOTECTHbIe ABUXKEHUS Cpean HaceneHus,
KOTOpble HANpPaBfdAT HeraTUBHble aMOLUN NOAell Ha NpaBAWNA Knacc,
HO OHW He CMOTyT MpPeAfoXKUTb aNbTepHATUBHOE NPaBUTENbCTBO, Ha KOTO-
poe HaceneHue MOrno 6bl AenaTb CTaBKY M KOTOPOE TOYHO BbIBeN0 6bl CTPaHy
13 Kpusuca.

2 bonee noapo6Ho cm.: C. 0. babeHkoBa. PuHaHcoBas cuctemMa JinBaHa: KpU3nUC NMKBUAHOCTH,
npoTecTbl NPOTUB UcTebnuLiMeHTa, gedonT // MyTtesoautens npegnpuHumarens. 2020. T. 13.
Ne 2 (ISSN2073-9885).

24 Farah Choucair. How has Lebanon avoided total collapse? 12 January 2023. URL: https://www.
middleeasteye.net/opinion/lebanon-economic-crisis-why-not-conapsed.

Nada Homsi. Over half of Lebanon's GDP comes from remittances, report says. Dec 06, 2022.
URL: https://www.thenationalnews.com/mena/lebanon/2022/12/06/over-half-of-lebanons-
gdp-comes-from-remittances-report-says/.
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