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OKOHOMWMYecKoe pa3BuThe MakucTaHa: hakTopbl pocta

OueHnBas coBpeMeHHOE COCTOAHME IKOHOMUKM MakmncTaHa Heo6Xo4MMOo npu-
HUMaTb BO BHMMaHWe LeNblid pafL BHYTPEHHUX M BHELWHUX (hakTopoB, 00YyC/oB-
NNBAKOLLNX Pa3BUTME HALMOHANbHOTO X03AACTBA CTPaHbl. 34eCb HaJ0 yYnUTbIBaTb
femorpaumyecknii noteHuman MaknuctaHa, ypoBeHb BOEHHbIX PacXofoB, reono-
NMTUYECKOE MOSIOXKEHME CTpaHbl Ha CTbiKe pernoHoB KOxHas u LleHTpanbHas
Asnsd, KOro-BoctouHas Asus, 61m13ocTb banxHero BocToka ¢ ero Hedpte06biBa-
IOWMMN TOCYAapcTBaMM; HaKOHEL, Hefb3s He YUUTbIBaTb A4EPHbIA NoTeHuman
MakncTaHa 1 ero CNoXHble B3aUMOOTHOLWEHMUA ¢ VIHAMeR, a TakKe CyLLeCTBeH-
Hble pacxofibl Ha 60pbOYy C TEPPOPM3MOM Kak BHYTPWU CTpaHbl, Tak U Ha 60pbOy
C BHELUHUM TEPPOPU3MOM.

JkoHomMuKa [lMakucTtaHa B mocnegHve 5 net (2012-2017 rr.) pas3BuBaeTcH
CpaBHUTENbHO CTabW/bHbLIMW TeMMammn - Ha YpoBHe 4.2% B cpefHEM B rof;
NMpu 3TOM peasibHblii CEKTOP 3KOHOMWKMW MOKa3biBaeT HEOLHO3HAUYHYI AUHa-
MWUKY - 00BbEM CeNbCKOXO3AWCTBEHHOr0 NPOM3BOACTBA KONiebasncad Ha ypoBHe
2.3%, a MHAYCTpranbHbIX oTpacnei B npegenax 4%. Tak YTo yKa3aHHbI BbiLle
cpeaHeronoBoli pocT BBIM3a 5neT 6bIn1 B OCHOBHOM 06ecneyeH 3a CYET pacluu-
peHusa chepbl yenyr (noyutn 6% B cpejHEM B rof), KOTopas ABNAeTCA OCHOBHbIM
abcopbeHTOM BbICTPO pacTyLLero HaceneHus MNMakucrtaHa - no nepenucy 2017 T.
ero YncneHHocTb coctasnna 208 M/H YesoBek.

Arpocgepa B MakucTtaHe B COOTBETCTBUN C MEXAYHAPOAHON CTaTUCTUKOW
HaLMOHaNbHbIX CYETOB 00beAUHSET 3emefenune, XXMBOTHOBOACTBO (OHO ob6e-
cneymBaet 60% BKnaga B 00LLYH CENbCKOXO3NCTBEHHYIO [06aBNEHHYO CTOU-
MOCTb), NECHOE X035ACTBO 1 pbl60N0BCTBO U 06ecneunBaeT npumepHo 20% BBI
CTpaHbl. MHAycTpmua oXBaTbiBaeT rOPHOA06bIBAOLLYI0 U 06pabaTbiBatoLLyHO
MPOMbILLNEHHOCTb, CTPOUTENLCTBO, 3HEPrO- N razocHabXXeHue - ee BKag B BB
Takxe cocTaBnset okono 20%. Bcdepy ycnyr (60% BBI) Bxogdat Takue oTpaciu,
KakK TpaHCnopT ¥ CBA3b, TOProB/s, KPeanMTHas cuctema, JOMOBAAeHNe, ynpas-
neHne n 060poHa, HEKOTOPbIe HEOGOMbLLINE OTPacAn cepbl 0O6CNYXKMNBAHKS.

Tabnnua 1
OCHOBHbIe MaKpO3KOHOMUYEeCKMe napameTpbl psga ctpaH mupa B 2016 T.
HaceneHwne
Crpawa  walol2ourr,  GORRIERCY  TERELRET npaonn
MJ1H Y€/10BEK ! ! '
CLLA 325 57220 25 18558
Kuraii 1340 8240 6.5 11383

* KameHeB C.H. - K.3.H., BeAylWMin Hay4HbIA COTPYAHMK, MHCTUTYT BocTOKOBeAeHNSA PAH, LIeHTp n3yueHns
cTpaH bamxHero n CpeagHero BocTtoka, kamenevsl@mail.ru
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HaceneHue,

0X0/ Ha ayLu Temnbl pocTa BBI1,
Crpana H'\aﬂj_llﬁol}éi%t;(r., Hpa'cenéqHMﬂ ,u, ,zl,lon%. B BI‘I?% MApg fonn.

AnoHnsA 127 34871 1.0 4428
NHpna 1330 1710 6.6 2289
Poccusi 146 7742 -0.5 1133
MakuctaH 208 1462 5.3 304
BaHrnageLu 164 1401 6.6 229
o 21 3990 6.4 85
Henan 29 761 3.8 22
MasnbavBsbl 0.4 9281 3.9 4

Kak cBMAeTeNbCTBYHOT faHHble NMPUBELEHHON TabnuLbl, OCHOBHbIE rocynap-
cTBa KOXHOM A3nmn Nokasaau LOBObHO BbICOKME TeMMbl 3KOHOMMYECKOT0 pocTa
B 2016 r. - NHansa, baHrnagew, MakucrtaH, LWpn JlaHka - 5-6%; paxe B Henane
OblN1 AOCTUTHYT OTHOCUTENBLHO XOpOoLLniA pocT BBIT B pasmepe noutun 4%.

He nckntoyeHo, 4To TeMnbl pocTa BBIM, B yacTHOCTKM, MNakucTaHa Moram 6biTb
HECKO/bKO 3aBblleHbl 0OPULNaIbHON CTAaTUCTUKONM (C LeNbl0 NoKasaTb COCTOSA-
HMe 3KOHOMUKMW B PO30BbIX TOHAX), HO CKOpee BCero He3HaunTenbHo. Mo MHEHUIO
paboTatoLLMX Ha MOCTOSHHOM OCHOBe B [akucTaHe akcnepToB BecemupHoro 6aHka
1 MB®, 0CHOBHbIE MAaKPO3KOHOMUYECKME MOKasaTenun, nybnnkyemble npaBuTeNb-
CTBOM [MakncTaHa B 0(hMLMabHbIX N34aHUAX, B OCHOBHOM CBOEM Macce COOTBET-
CTBYHOT UCTUHHOMY MMOJIOXKEHMIO e/l B 9KOHOMUKe CTpaHbl - 6puraga akcnepToB
MB® 2 pasa B rof oCyLlecTBASET feTaNlbHblA MOHUTOPUHI COCTOSHUS HaLNMOHasIb-
HOro X03AICTBa CTPaHbl A4/ OnpesesieHNs BO3MOXHOCTU NpejocTasBieHuns Maku-
CTaHy 3KOHOMWYECKOM nomoLum. B2016 r. uctek 3-x1eTHWUIA CPOK NpeaocTaBfieHns
TpaHweit MB® MNakncTaHy Ha 00LLyto cymmy B 6.4 MAp4 JoN., U MNakucTaH BHOBb
06paTuaCca K 3TO opraHM3aunn 3a o4epeaHol NopLuein KpeauTos.

Tpy OCHOBHbIX MPENATCTBMA CTOAT Ha NYTU YCKOPEHUS 3KOHOMUYECKOro
pa3suTusa MNakmcraHa.

MepBas 1 rnaBHas NpobaemMa- o0CcTpas HexBaTKa 3/IEKTPO3IHEPTUN Kak 418 HOp-
ManbHOro (YHKLMOHMPOBAHUA BCEX OTPac/ei HauMoHabHOro xo3saicTea lMaku-
CTaHa, TaK W ANS XWU3HWU BCEro HaceneHns cTpaHbl (BBUAY BEEPHOIO eXeLHEBHOro
OTK/HOYEHUA 3NEKTPUYeCTBa Ha 4-8 yacos, a nHorga Ha 10-12 yacos). o oueHKam
MuHUCTEpCTBa 3HEPTETUKMN U BOAHBIX PecypcoB akucTaHa, noTpebHOCTb CTpaHbl
B 3/1IEKTPO3HEPrum cocrasnget 22 Toic. MBT, nNpy 3TOM He XBaTaeT KaK MUHUMYM
6 Tbic. MBT. Haga3 LLlapud), no6eams Ha Bbibopax B 2013 1., Noo6eLlan KapanHanbHO
pewwmnTb 3Ty Npo6nemy K 2018 r., NOHMMas, YTO B C/lyYae HEBbINONHEHUS 06elLlaHNS
OH CYLLECTBEHHO IMLIWTCS ronocoB n3bumpartenein Ha BceobLmx Bblbopax B 2018 T.
3HepreTnyeckas npobsema pellaeTcs NyTeM CTPOUTENLCTBA HOBbIX U MOLEPHWU3a-
umn geicteytownx MNC n TIC, aTOMHbIX 3N1EKTPOCTaHLMIA, MacCUPOBaHHbIX 3aKy-
MoK rasa 3a pyoexom ans T3OC - B aToM [MakuctaHy 0KasblBatOT CYLLECTBEHHYHO
(hpuHaHcoBYyt0 nomoLb A3BP, MB®, BceMupHbliA 6aHK. HeTpaguLMOHHbIe UCTOY-
HVKW 3Heprum (COMHLE, BeTep) UCNONMb3YHOTCA B HE3HAUYNUTE/IbHOW CTEMEHN.



JKoHOMUUECKoe pas3BuTMe MNakucTaHa: (akTopbl pocTa

BTopas npo6nema - KpaliHe HU3KWiA ypoBeHb cO6MpPaeMOCTV Hasoros, Mac-
COBOE YK/IOHEHWe OT MPSAMOro Hanoroo6/10XeHUs M Kak CneficTsue - ocTpas
HexBaTKa CPeACTB NS MOKPbITUA PacTyLMX PacxXxofoB Ha 0BCNYyXMBaHWE BHY-
TPEHHEro 1 BHeLWHero gonra (BHEWHWIA JONr cocTaBnseT 65 mMnpa f0NN.), BOEH-
Hble HYX/bl, 3KOHOMUYecKoe pa3suTue. OTHoLeHWe Hanoros K BBIM B [NakucrtaHe
OAHO M3 CaMbIX HU3KMUX B Mupe - 9%, CTaBMTCA 3afaya NoBbICUTb 3TOT napameTp
K 2018 1. o 13%. 3ameTM, YTO MOKa3aHHbIN Bbile CPaBHUTENbHO HEOONLLLON
6H0KETHbIN AeUUNT CBSA3aH He CTOMbKO C c6anaHCMPOBaHHOCTbLIO camoro 6toj-
XeTa, CKObKO C 06beKTUBHOM HEBO3MOXXHOCTbIO MOBLICUTL €r0 PACXOAHYHO YacTb
13-3a C/IOXKHOCTEW C yBeNMUYEHNEM ero JOXOLHOM YacTu.

TpeTbs npobaema - BbICOKMIA POCT pacxofoB Ha 60pbOY C TEPPOPM3MOM M 3KC-
Tpemun3amoM. o oL eHKaM NakMCcTaHCKON CTOPOHbI (He CK/THOYEHO, YTO 3aBblLLeH-
HbIM), Ha 3TV LeIv HaNpPsAMYH eXerofHo pacxofyetcsd 0Kono 3 mapg Aonn. (4actb
KOTOpbIX, BNPOYEM, KOMMEHCMPYETCHA 3a cyeT cpencTs PoHAa KOanMuMOHHON
NoALePXKN, PyHKUnoHMpYyoLwero B CLLIA). Mo yTBepXAeHU0 MUHUCTPA (PUHAH-
coB NakucTtaHa MNcaak [apa, 06LMe NOTePM CTPaHbl OT TEPPOPUCTUUYECKNX AKTOB
(NpAMble 1 KOCBEHHbIe, BKOYas NOTepU B pesy/bTarte HeXelaHUd HaunoHasb-
HbIX N 0CO6EHHO 3apy6OeXKHbIX NHBECTOPOB BKNaAbIBaTb KanuTaabl B MNaKUCTaH-
CKYI 3KOHOMWUKY) cocTasmnu 9.2 mnpg gonn. 8 2015 r., 5.6 mapg gonn. 8 2016 r.,
a B Lenom, HaumHasa ¢ 2001 r., - 118 mnpg gonn.

Kpome Toro, caep>XxunsarLwmnm PakTopom pocTa IKOHOMUKU ABASAKOTCA CU/bHASA
32610 pOKPaTU3NPOBAHHOCTL rocanmnapara U ero KOppyMnMpoBaHHOCTb, a Takxe
HenosiHoe BbINO/IHeHWe porpamMmmbl npmBaTm3aunn. XoTa B peiTUHIE KOPPYM-
NnMpoBaHHOCTY MaKMCTaH NOCTENEHHO Y/yYyLLIaeT CBOM MOKa3aTe/n - Mo pacyeTam
Transparency International ctpaHa 3aHumana 144 mecto B8 2005 1., 134 B 2011 .
n 116 mecto B 2016 .- TEM HE MeHee, MOKa YTO 3TOT HEraTUBHbI (PAKTOp CyLle-
CTBEHHO MPenATCTBYET Pa3BUTUIO HaLMOHA/IbHOT0 X035MCTBa CTPaHbI.

Tpy OCHOBHbIX (hakTOpa no3BonstoT lMakucTaHy 0CTaBaTbCA «Ha MnaBy»
B3KOHOMWYECKOM U B KAKO-TO CTeNeHW NOIMTUYECKOM NaHe - 3HauYnTebHas
BHELLHASA MOMOLLb M MOCTYMNEHNA OT Nak1cTaHLeB, paboTalLWwmx 3a rpaHuLLei.
A B 6nmxanwen nepcnekTuBe - KWUTanMCKoO-NakMCTaHCKUA 3KOHOMUYECKUIA
kopugop (KMN3K).

BHeLHAA nomoLLb nocTynaeT B MakucTaH 0T BeAyLLUX MeXAYHapOAHbIX PUHAH-
COBbIX opraHusauuii (MexayHapoaHblii BantoTHbIA (hoHA, BCeMUpHbIA 6GaHK,
A3naTtckunin 6aHK pa3BuTus, McnaMckuii 6aHK pasBuTus n 4p.), a Takxke Ha BYCTO-
POHHe ocHoBe (rnaBHbIM 06pa3oM M3 apabCKuxX HepTeL00bIBAKOLLNX FOCYAAPCTB,
Kutaa n CLUA, HekoTopbiX cTpaH EBpocorosa). Mo oueHKam makuMCcTaHCKMX 3KC-
neptos, B 2013-no mapT 2017 r. MakuctaH nosyynsa NoMoLLb B pas3/inyHbIX op-
Max Ha OTPOMHYI0 CyMMY B 26 MapA gonn. M3 Hux 6.4 mnpg npegoctasun MB®,
4.5 mnpg fonn. - B BUAE A0NT0BbIX 0653aTeNIbCTB HA MEXAYHAaPOAHOM PbIHKe Kanu-
Tanos ($4.5bn bonds from the international capital market), BcemMupHbIli 6aHK
npegocTasun 4.4 mapg fonn., icnamckuii 6aHk passuTtus - 2.7 mapg gonn., Asmat-
CKWin 6aHK pasBuTus - 2.4 mnpg gonn. n Kntaii - okono 3 mnpg aonn.
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MocTynneHns OT MakuCTaHLEeB 13-3a pybexxa exxerogHo pacTyT U COCTaBU/m
B 2015/16 r. 19 mnpa gonn. (NOYTW paBHbI goxoady OT skcnopTta). OCHOBHasA UX
4acTb NOCTYNaeT U3 MyCy/IbMaHCKUX HeTeA06bIBAOLINX CTPaAH, B NMEPBYHO OYve-
peab u3 CaypoBckoii ApaBun (30% Bcex noctynneHnin) n OAS (22%). 3Haue-
HWe MUTpaunm 4acTh NakMCTAHCKOro HaceneHus B apabCcKume CTpaHbl, a Takxe
B EBpony 1 CeBepHyto AMeprKy OnpesenseTcs n counanbHbIM PaKTOPOM - CHU-
XaeTcs ypoBeHb 6e3paboTuubl M HEMOMHOW 3aHATOCTU (ceivac 6espaboTumua
ouumansHO coctaBnseT 6%), B pe3ysnbTaTe Yero COKpaliaeTcs BO3MOXXHOCTb
COLManbHOro B3pbiBa BCNEACTBME YAaCTMUYHOrO OTTOKa 3a npegenbl NakucraHa
6e3pabOTHOM YaCTN HACeNleHUS CTPaHbI.

BaxHbIM (PakTOpOM pocTa 3KOHOMUKW B G/MKaiilleid nepcnekTusBe CTaHoO-
BUTCA KnTaNCKO-NakKMCTaHCKNn akoHoOMMYeckunii kopugop (KM3K), co3gaBaembiii
B paMKax «HoBOro wwesikoBoro nytm». OH COeAUHUT MopT MBagap C KUTaNCKUM
ropogom Kawrap B CUHbL3AH-YATYpCKOM aBTOHOMHOM palioHe U ByaeT code-
TaTb CeTb aBTOLOPOr M XKe/ie3HbIX Jopor ¢ TpybonpoBoLaMu Mo TPaHCMOPTUPOBKe
HeTV 1 rasa, MOLLHYH 3HEPreTUYECKYH CUCTEMY, a TaKXKe HECKOJIbKO CBOOOAHbIX
3KOHOMMYECKMX 30H. lMepBoHavyanbHO B Xofe BM3nTa B NakucrtaH lMpeaceparens
KHP Cu LU3nHbnuHa B anpene 2015 r. obwas cTOMMOCTb NPoeKTa OueHMBanachb
B46 mMnpg gons., 3atem Bo3pocsa Ao 55 mnpg gons., a s anpesie 2017 r. nosbicuiach
[0 TUraHTCKON CyMMbl B 62 Mnpg Aonn. TOMbKO Ha pasBUTUE 3HEpPreTUKW byaeT
nspacxoaosaHo 35 mMApA A0AN. M NOCTPOEHO 19 sHeproo6LEKTOB, KOTOPbIE BYayT
BbipabaTbiBaTb A0MNOMHUTENLHO CBbille 12 Thbic. MBT 3nekTposHeprun. O6uas
NPOTAXKEHHOCTb Kopugopa- 2400 KM C OTBETB/IEHUAMUN CKOPOCTHbIX MarnucTpanei
B OCHOBHbIe ropofa cTpaHbl - Kapauu, Vicnamabag, Jlaxop v fp., HanpsMy npoii-
heT yepes Keetty. U B pesynbTate, o6was gnnHa KrnaK coctasmt 3500 Kwm.

Mo oueHKaM KMTalCKMX 3KCMepToB, 3aBeplueHne npoekTa KMOK nossonut
yBennuutb npupoct BBl Ha 3% (g0 8%), X0TA Mbl nosiaraem, YTO POCT He npe-
BbICUT 1%. Y)Ke ceiluac NoYTU 3aKOHYEHbI PaboTbl N0 MOAEPHM3ALMMN NAKUCTaH-
cKoro nopTa Bagap, KOTOPbIA HaxoAUTCA B apeHfe Yy KMTalCKOl KOMMaHWK
N yXKe NpeBpaTUCs B MOLLHbIA COBPEMEHHbIV FNy60KOBOAHLIM NOPT C rpy30060-
pPOTOM CBbilLe 1 M/IH TOHH. BnepcnekTuBe NnaHMpyeTcsa LOBECTU 3TOT NoKasarteslb
00 300 M/IH TOHH. Y’Ke Hayanacb MOAEpPHM3aLua BbICOKOropHoro Kapakopymw-
CKOro Llocce, CTPOMTENLCTBO aBTogoporn Cykkyp-Slaxop, psga rugpo- v Tenno-
CTaHUWA, BETPSAHbIX CTaHUMA. MakmucTaHcKas CTOpPOHa co3fana cneumanbHoe
BOEHHOe MojpasfjefieHne A1 0XpaHbl KMUTaWCKUX CheuuanncTos, paboTaroLmx
Ha COOpYXXeHuW 3Toro Kopuaopa, U HenocpefcTBeHHO cam KI3K; ero ymcnen-
HOCTb, KakK 00baBMN B mMapTe 2017 r. MnaBa Apmuun lMakncTtaHa reHepan Kamap
bamksa, cocTaBuT 15 ThIC. YENOBEK.

W, KOHEYHO, peasnbHO YBENNUYUTCA TOBapO060pOT MNakncTaHa ¢ Kutaem, KOTOpbIi
B 2017 r. coctasun 18 mnpg zonn. Mpw atoM mofepHu3aLma nopta 'Bagap no3sonut
06/1erYnTbL ¥ pacLMpPUTL TOPrOB/K HEMOCPEACTBEHHO MakKncTaHa Kak ¢ MyCy/ibMaH-
CKUMU He(pTe,06bIBaOLMMU CTPaHaMu, TaK 1 CO cTpaHamu EBpocotosa n CeBepHOii
AmMepuKkn. A 3T0 faéT BO3SMOXHOCTb COKPATUTbL MOCTOAHHO pacTyLlee oTpuLartenb-
HOe canbfo TOProsoro 6anaHca, fgocturiuee B 2017 r. 35 mnpg gonn.



